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In the second quarter Gross National 
Product was down 2.percent from the 
first quarter. 
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ke 'ONOMIC activity was virtually unchanged in July with 
the usual summer slowness in trade and industry broken 
primarily by a substantial advance in the volume of construc- 
tion. Industrial production continued at reduced rates, 
with vacation shutdowns and the 3-day workweek in the 
coal industry being contributing factors. Total employment 
was steady at 59.7 million. The increase in construction 
centered mainly in residential building—brought the level 
of activity above the record rate of last year. Underlying 
the over-all stability of the economy was the continued 
firmness of personal incomes, which in June reached $213 
billion at a seasonally adjusted annual rate—fractionally 
above May and about 2 percent below the peak of last 
December. 

Though employment was unchanged, unemployment rose 
by 300,000 in July as the entry of high school and college 
youths expanded the labor force. Most of the newly un- 
employed were adults released by the contracting manufac- 
turing industries, while a large proportion of the students 
obtained jobs in distribution and service lines. 


By the Office of Business Economics 


Recent price changes small 


Wholesale prices continued moderately downward in June 
and July with food grains in particular declining in response 
to heavy farm marketing plus the prospects for abundant 
supplies revealed in the summer crop reports. Though most 
prices in primary markets were lower there were scattered 
advances for nonferrous metals, cotton and rayon fabrics, 
Southern pine lumber, fats and oils and industrial alcohol, 
reflecting some improvement in demand for these products. 
Consumer prices—which have been virtually stable since 
their modest decline last winter—rose slightly in June as 
higher rents and greater than seasonal advances for meats 
offset further declines for textiles and housefurnishings. 


Pattern of the price decline 


The pattern of the decline in the general level of prices 
which began last autumn is depicted in chart 2 and reflects 
the nature of the dominant economic tendencies in force 
during this period. Initial weakness in the price structure 
appeared in raw materials in August of last year, spread to 
wholesale prices of processed goods in September, and finally 
to consumer prices in October. The extent of the decline 
was by far the greatest in primary markets, with raw materi- 
als in June down by 11 percent and processed goods by nearly 
9 percent from their 1948 peaks. These declines reflected 
the sharp drop in demand at the manufacturers’ level- 
consistently the area of greatest weakness during the current 
business adjustment. 

In keeping with the much more moderate reduction in 
demand at retail—and also with their customarily higher 
degree of rigidity—consumer prices were down only 3 per- 
cent from their peak of last September. 
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Decline is retarded 

The drop in prices coincided with the sharp contraction of 
new orders and output, beginning last autumn, as business 
generally adopted cautious purchasing policies and endeav- 
ored to reduce inventories. It is significant, however, that 
as inventory liquidation proceeded and new orders steadied 
and, in some cases, once again turned up with the need for 
replenishing stocks in some industries, the pace of the price 


Chart 2.—Consumers’ and Wholesale Prices 
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1 Data represent semimanufactured and manufactured goods. 


Sources of data: Consumers’ and raw materials prices through June 1949, U. S. Department 
of Labor, Bureau of Labor Statistics; processed. goods prices for all months and raw materials 
prices for July 1949, computed by U. S. Department of Commerce, Office of Business Eco- 
nomics from B. L. 8. data. Raw materials price index was recomputed with 1935-49 as 
base by O. B. E. 


decline slackened appreciably. In primary markets, raw 
material prices have fluctuated within a range of 2 percent 
since February. The decline in prices of processed goods 
has also been retarded. However, in many industries such 
as radio, television, woolen goods, soap, fuel oils and prepared 
paints, manufacturers in July were impelled to further 
reductions in quotations in an endeavor to reactivate demand 
or to accelerate the slowly expanding volume of new business 
which has recently emerged in some lines. 


Apparel and housefurnishings prices weaken 


The general level of consumers’ prices has been virtually 
unchanged since January—though for particular groups of 
consumer items there have been important differences in 
price movements. Food prices have been generally firm, 
following their rapid decline through February, with meat 
prices in particular rising through June as supplies neared 
their seasonal low-point. 
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Rents have risen slowly since June 1947 with the passage 
of the Housing and Rent Act in that year and the subsequent 
modifications. Prices of apparel and housefurnishings, how- 
ever, have declined persistently—and continued downward 
in June—as retailers have endeavored to stimulate lagging 
purchases for these commodities. 





Retail trade continues steady 

The steadiness of the general level of consumers prices 
throughout this year is matched by the stability of the total 
volume of consumer expenditures shown in the chart on page 
1. Expenditures on services, partly because of higher rents, 
and on durable goods, because of the greater number of 
automobiles available, increased during the second quarter 
of this year, approximately offsetting the decline in expendi- 
tures on nondurable goods. 

This trend was also reflected in the movement of retail 
sales which was relatively stable in the aggregate during the 
first 7 months of this year, though at a level about 3 percent 
below the postwar high of December 1948, after seasonal 
adjustment. Indeed, when price changes are taken into 
account, it is apparent that there was no significant change 
in the over-all physical volume of goods sold by retail stores 
in June compared with a vear ago. Declines in the physical 
volume of goods sold through housefurnishings and apparel 
stores during this period were offset by the larger quantities 
sold through food stores and through automobile dealers. 


New orders rise 

The decline in prices described above reflected—and in 
turn accelerated—the precipitous decline in new orders 
received by manufacturers, which began in the autumn of 
1948. Initially, for the manufacturing segment as a whole, 
new orders dropped well below the level of output. Con- 
traction in output soon followed and the general level of 
industrial production declined steadily. Since the flow of 
goods to consumers has shown little change during this year, 
the rate of inventory change shifted from accumulation in 
the early months of the period to liquidation in the last few 
months. 

The advance in new orders in May and June, amounting to 
8 percent, represented the first significant break in this 
general downward movement since early fall. The rise 
affected nearly all industries and in some—such as cotton 
textiles—new orders exceeded the level of output by an 
appreciable margin. However, the aggregate flow of new 
business has remained low in relation to both output and final 
consumption notwithstanding the recent modest advance in 
the new order flow. 





Changing pattern of production 


Industrial production continued to reflect the low level of 
incoming business in most industries. The pattern of 
adjustment in the general level of production, however, has 
been changing in recent months. 

The decline in output of nondurable goods, where weakness 
first appeared in the autumn of 1948, leveled off in the second 
quarter of this year. The adjustment to a lower level of 
demand in durable-goods industries, on the other hand, 
began at a later date and was most pronounced in primary 
industries, notably ingot steel and nonferrous metals. In the 
first quarter of the year steel production was at a rate 
exceeding 100 percent of capacity and by July the rate had 
declined by about 20 percent. The automobile industry 
remained the outstanding exception to the general rule; out- 
put has been expanding with but minor interruption through- 
out the postwar years and in July reached 576,000 auto- 
mobiles, slightly below the June total but 5 percent higher 
on a daily average basis. 
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SURVEY OF CURRENT BUSINESS 3 


National Income and Product in the First Two Quarters of 1949 


ry 

THE GROSS national product, which measures the value 
of the Nation’s output at market prices, declined to $256 
billion at annual rates in the second quarter of 1949, as 
compared with $262 billion in the previous quarter and 
$270 billion in the final quarter of 1948. The second-quarter 
decline was attributable to a shift from accumulation to 
liquidation of business inventories, as other elements of de- 
mand for gross national product showed little change. 

Personal income, which consists of current income receipts 
of persons from all sources, was much better sustained; the 
annual rate of $213 billion prevailing in the second quarter 
reflected a decline of less than $1 billion from the first quarter. 

In assessing economic developments since passage of the 
crest of the postwar boom, it is important to recognize that 
business operations continued at a very high rate in the first 
half of 1949. This is illustrated in the perspective of broad 
historical trends in chart 3. The value of the Nation’s pro- 
duction of goods and services during the first 6 months of 
this year, although somewhat below that in the last 2 quar- 
ters of 1948, fell very little short of the 1948 average and 
substantially exceeded all prior periods. 

Important also is the fact that the decline, to date, has 
not been of cumulative character. This is evidenced by 
two salient features of recent economic developments—the 
relative constancy of personal income and a marked stability 
in the flow of goods and services to final purchasers. 


Chart 3.—Gross National Product 
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Source of data: U.S. Department of Commerce, Office of Business Economics. 


The constancy of personal income is perhaps inadequately 
emphasized in the quarterly figures cited above. Examina- 
tion of corresponding monthly data (See page S—1) reveals 
that virtually the entire fall from the $217 billion annual 
rate prevailing in late 1948 had occurred by February, and 
that total personal income in succeeding months through 
June fluctuated within the narrow range of $212'%-$213% 
billion. 

The stable flow of goods and services to final purchasers 
is obscured in recent movements of total gross national 
product by sharp fluctuations in the rate and direction of 
changes in business inventories. To clarify the situation, 
and to focus attention upon business operations, it is con- 
venient to consider the credit side of a consolidated account 


for the business sector of the economy, such as that presented 
in table 7 of the July 1949 Survey. 

Chart 4 depicts this account over the course of the last 6 
quarters. The solid line represents consolidated net sales 
by business to consumers, to government, to business on 
capital account, and to foreign countries. The broken line 
represents business gross product, which consists of con- 
solidated net sales plus the change in business inventories 
(indicated by the shaded area between the two lines), and 
which differs from gross national product by the value of 
current production originating in general government, in 
private households and institutions, and in the “rest of the 
world.” 

The chart brings into clear relief the contrast between 
movements of business gross product during the last several 


Chart 4.—Business Gross Product and Consolidated Net 
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Source of data: U. S. Department of Commerce, Office of Business Economics. 
quarters and the relative stability of sales by business to 
the ultimate users of its product. Business sales advanced 
considerably less sharply during 1948 than did business 
gross product, as much of the increase in production went 
into inventories. Similarly, in the first quarter downturn, 
sales fell only about half as much as product, with the 
difference reflected in a reduced rate of inventory accumu- 
lation. 

The second quarter witnessed a material reduction in 
business inventories, sufficient to account for a drop in busi- 
ness gross product not much less than that of the first 
quarter. Business sales, however, not only ceased declining, 
but actually increased slightly in the second quarter of this 
year. There have been divergent tendencies among the 
various types of sales, which will be discussed in greater 
detail subsequently; but the over-all picture appears to be 
one of sustained underlying demand. 

The only major downward movements (other than of 
inventories) which continued into the second quarter were 
those of production, employment, and pay rolls in manu- 
facturing. These, however, reflected primarily the shift 
from a situation in which part of current production was 
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being used to build up business inventories to a situation 
in which part of current demand has been satisfied through 
depletion of business inventories. Provided that the high 
demand evident at mid-year persists, then the latter situation 
is inherently temporary. 


The flow of income 


The chief point of interest with respect to personal income 
in the second quarter has been its stability. At an annual 
rate of $213 billion, it was within $1 billion of the first 
quarter and only about 2 percent below the rates reached 
in the closing months of 1948. After a decline early this 
year, the total was virtually constant for five consecutive 
months from February through June. 

This constancy was not entirely uniform among major 
components of personal income, but fluctuations were of 
relatively small amplitude and tended to be offsetting. 
Reductions in earnings of farm proprietors and of employees 
in manufacturing industries were partly counter-balanced 
by increased wage and salary receipts in the distributive and 
service industries and in government, and further offset by a 
rise in government transfer payments. 

Total wages and salaries, seasonally adjusted at annual 
rates, amounted to $136% billion in the second quarter of 
this year, as compared with $137 % billion in the first quarter. 
The downward tendency stemmed solely from the commod- 
ity-producing industries, and was concentrated in manufac- 
turing, where seasonally adjusted pay rolls were 5 percent 
below the first quarter. These pay rolls had declined steadily 
since aka eat appeared to be leveling off as the sec ‘ond 
quarter ended. Wages and salaries in nondurable manu- 
facturing industries were slightly higher in June than in 
April, while those in the durable-goods manufacturing group 
were not much lower at the end of the quarter than in its 
initial month. 

Modest pay roll increases in trade, 
service industries, and in government served to counter- 
balance much of the manufacturing decline. In the case of 
transportation, retroactive wage payments granted to rail- 
road workers were a contributing factor. 

Proprietors’ and rental income, at a rate of $46% billion 
in the second quarter, was down by $1 billion from the first 
quarter. With business and professional earnings and rental 
income unchanged, the lower total was attributable to a 
decline in farm income. Farmers’ earnings reflected some 
reductions in prices of agricultural products, but smaller 
increases in farm inventories accounted for about half of the 
drop. There was little change in the physical volume of 
farm marketings. 

Personal interest income was approximately constant in 
the second quarter, and the flow of dividends to individuals 
was maintained at a seasonally adjusted annual rate of 
$8 billion. Although government transfer payments rose 
substantially less than in the first quarter, their increase— 
mainly in the form of unemployment insurance benefits— 
was sufficient to offset half of the second-quarter fall of a 
billion dollars in wages and salaries. 


transportation, the 


Corporate profits 


Data on corporate profits for the second quarter are not 
yet available. An industrial breakdown of first-quarter 
profits is presented for the first time in table 1, however, 
together with revised estimates by quarters for 1948. 

Total corporate profits before tax in the initial 3 months of 
1949 were about 14 percent less than in the corresponding 
period of last year, and were down by nearly the same propor- 
tion from the fourth quarter of 1948. If the latter com- 
parison is made after seasonal adjustment, a somewhat 
more severe decline is indicated—from $34.5 billion to $28.4 
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billion at annual rates, or about 18 percent. On the other 
hand, if corporations generally had followed a practice 
(which most of them do not) of charging to cost of sales the 
replacement cost of inventories used in current production, 
the fourth- to first-quarter drop would have been 14 percent 
after seasonal adjustment, while the first- to first-quarter 
movement for the respective years would have been reversed, 
showing an 8 percent increase. 


Table 1.—Corporate Profits Before and After Taxes: 1948 by 
Quarters, and First Quarter of 1949! 


[Millions of dollars] 








1948 | 1949 





} First 


Firs | Sec ( I rc | F T | 
1 ma | hird | ourth To tal 
quarter 


Item quarte r quarter! quarter quarter’ 


CORPORATE PROFITS BEFORE TAXES 





| 
| 











All industries, total ?_______.____- 8,561 | 8, 686 | 9, 083 | 8, 463 | 34, 793 | 7, 397 
Ne eee ee a | 1,161 || 244 
ee ae 5, 139 4, 996 5, 086 5,059 | 20,280 |} 4,281 

Metal industries 3_.................| 1,841 | 1,810 1,919 2, 334 7, 904 1, 962 
Other manufacturing - - ccucacael “ae 3, 186 3, 167 2,725 | 12,376 || 2,319 
Transportation _ __-- i 167 339 421 288 | 1,215 || 152 
Communication and public ‘utilities.__- 439 | 390 356 414 | 1,599 || 475 
AT GREE TGBITIOE 6 oo ceciciniecncomecan 2,549 | 2,678 2, 907 2, 404 | 10, 538 2, 245 


‘ee 
CORPORATE PROFITS AFTER TAXES 




















All industries, total ?___.......__- 5, 245 5, 291 | 5, 508 | 5,130 | 21,174 || 4, 495 
Mining. - anipuadtnne divscanael 180 188 | 209 198 775 168 
Manufacturing...._.------------------- | 3,172| 3,077] 3,122] 3,096 | 12, 467 | 2, 608 

Metal industries 3__.-.-.---------_- | 1,085 | 1,065| 1,129] 1,373] 4,652 || 1,141 
Other manufacturing__............| 2,087 2,012 | 1,993 1,723 | 7,815 | 1, 467 
Transportation ____. = 50 131 152] ' 91] '424 | 46 
Communication and ‘public ‘utilities_- 267 236 | 216 53 | 972 289 
A Ottier BTS oon ine cesnnncnans 1, 576 | 1, 659 | 1, 089 i «2 | 6, 536 1, 384 








1 Annual corporate profits estimates by major industrial groups for 1948 and revised esti- 
mates for the years 1942 through 1947 were published in the SURVEY OF CURRENT Bu a 
for . | 1949 on pp. 16,17. For similar data for the years 1929 through 1941, consult the ‘‘Na- 
tional Income Supplement to the Survey for July 1947, pp. 30-32. Conce »pts and me thod- 
ology have been described in Trend of Corporate Profits, 1929-45, Survey, April 1946, pp. 
11-12. The principal change made since that statement was prepared has been to adjust 
for tax credits flowing from the carry-back of unused excess-profits tax credits and net operat- 
ing losses; that is, these tax credits were added to profits after taxes in those years to which 
the tax credits were carried back. 

2 Total profits for all industries include the adjustment for the net flow from abroad of 
dividends and branch profits. 

3 The metal industries consist of iron and steel, nonferrous metals, machinery (except 
electrical), electrical machinery, transportation equipment (except automobiles), and 
automobiles. 

4 All other industries consist of agriculture, forestry, and fisheries; contract construction 
wholesale and retail trade; finance, insurance, and real estate; services; and the international 
balance adjustment. 


Source: U. 8S. Department of Commerce, Office of Business Economics. 


The latter movement is that reflected in the national 
income component, corporate profits and inventory valua- 
tion adjustment, which is based upon the replacement-cost 
concept in order to measure earnings from current production. 
Its wide divergence from the book-profits trend in the first- 
to first-quarter comparison stems from the fact that, owing 
to rising prices in early 1948, reported profits were then con- 
siderably overstated relative to national income concepts, 
whereas the reverse was true with falling prices in the initial 
quarter of 1949. 

From the first quarter of 1948 to the corresponding period 
of this year, the only major industrial category registering 
a greater decline in profits before tax (excluding the inventory 
valuation adjustment) than the all-industry total was the 
heavily weighted manufacturing group, where the decrease 
amounted to 17 percent. Within that group, it was con- 
centrated entirely in nonmetal manufacturing industries, 
which in the aggregate experienced a 30-percent reduction; 
profits in the meta -manufacturing subdivision as a whole, 
conversely, were 7 percent higher in the first quarter of this 
year than in the same period of 1948. 

Among nonmanufacturing industries, the only major 
exception to the general decline from the first quarter of 
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1948 to the first quarter of 1949 was in communications 
and public utilities, where an 8-percent increase in profits 
was recorded. This experience reflected the basic growth 
trend in these industries, together with the fact that their 
profits are influenced by government regulation of public- 
utility rates, which neither advanced as much as commodity 
prices earlier in the postwar period nor followed their recent 
decline. Mining registered a drop of 9 percent, as did 
transportation, and combined profits for all other industries 
(dominated by trade) fell off by about 12 percent. 


Consumer demand steady 


The weakening of consumer demand, which was an out- 
standing feature of economic developments toward the end 
of last year and especially in early 1949, did not extend into 
the second quarter. In that period, personal-consumption 
expenditures held firm at a $178 billion annual rate despite 
a small reduction in disposable income. Apparently the 
price declines which had occurred by the middle of the first 
quarter were sufficient in some lines to overcome most of 
the mounting consumer resistance observable before the 
onset of widespread reductions. 

Although aggregate consumer demand has remained stable 
since early in the year, this has been partly dependent upon 
the buoyancy of demand for durable goods and, to a lesser 
extent, for services, especially housing. Consumer pur- 
chases of nondurables have continued downward, although 
by no means so precipitately as in the first quarter. 

The rising trend of durables has resulted chiefly from 
continued strength of new passenger automobile sales, 
where supply remains the limiting factor at least in the 
lower-price field. After being restricted in January by model 
change-overs in several major plants, automotive sales rose 
rapidly in subsequent months to account for most of the 
$1 billion expansion in consumers’ purchases of durables in 
the second quarter. Together with some further increase 
in services (which did not share in the earlier downturn), 
this sufficed to offset such declines as occurred in consumer 
outlays for food and a few other nondurable goods. 


Relationship of personal income, consumption, 
and saving 


Personal income and consumption, discussed separately 
above, are brought into appropriate focus in chart 5, where 
total personal income and its disposition as between taxes, 
consumption, and saving are shown for the last 6 quarters. 
Historical perspective is provided through juxtaposition of 
annual data since 1929. 

The chart shows how personal consumption, although 
rising in absolute terms throughout 1948, did not keep pace 
with the upward movement of disposable income; as a con- 
sequence, there occurred large increases in personal saving, 
which restored a more normal spending-saving relationship 
after the unusually high rate of spending earlier in the post- 
war period. The weakening of consumer demand implied 
late last year by the disproportion between increments of 
disposable income and of expenditures took more definite form 
in the first quarter of 1949, when personal saving rose still 
further despite a fall in disposable income. Conversely, the 
firming of consumer demand in the second quarter occurred 
in the face of additional reductions of personal and dis- 
posable income. Accordingly, the upward trend in personal 
saving was interrupted, and the second quarter annual rate 
of $16 billion was $1 billion less than in the previous period. 

One clue to 1949 movements of personal saving is probably 
to be found in the trends of automotive sales outlined above. 
Had the latter not been subject to supply limitations in the 
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Table 2.—National Income and Product, Fourth Quarter 1948 and 
First Two Quarters 1949 ! 


[Billions of dollars} 








. , Seasonally adjusted 
Unadjusted a: : ’ 
aajust at annual rates 


| 
Item 1948 1949 1948 | 1949 


rer alwys Il 





NATIONAL INCOME BY DISTRIBUTIVE | 











SHARES 
oo” ee ) (2) 234.3 | 225.3 (2) 
} 
Compensation of employees_____...__- wieatan 36.7 | 35.0 | 35.4 | 144.9 | 142.5 | 141.7 
og | ee ee ae 35.6 | 33.7 | 34.0 | 139.8 | 137.5 | 136.6 
a ar par eee ..---| 30.4 | 28.5 | 28.7 | 119.6 | 117.2 | 116.0 
Military SPT ess 1.0 1.0 1.0 4.1 4.1 4.0 
Government civilian es . 4.2 4.2| 4.3 16.1 16. 2 16. 5 
Supplements to wages and salaries_______ 1.2 13); 13 5.0 5.0 5.1 
; . 
Proprietors’ and rental income 3______________| 12.4 12.0} 11.7 | 49.7 | 47.8 | 46.7 
Business and professional___.....___.-- 6.1 6.0} 60} 24.5| 24.0] 24.1 
Farm ee ae a ae 4.6 4.3 4.0 18. 5 17.1 15.9 
Rental income of persons-- .. LF Re ea 6.7 6.7 6.7 
Corporate profits and inventory valuation ad- | | | 
justment_.- x . 8.8} 8.0); (2) 35.7 | 30.8] () 
Corporate profits before tax 8.5 | 7.4 (?) 34.5 | 28.4] (?) 
Corporate profits tax liability 3.3 | 2.9] (2) 13.6 | 11.2] (2) 
Corporate profits after tax..........._| 5.1 4.5! (2) 20.9 17.3 | (2) 
Inventory valuation ajdustment_________- 3 -6 1.2 1.2 2.3 4.7 
| | | | 
ee i ae LO) 3.61 3 4.1 4.2 4.3 
| { 
Addendum: Compensation of general Govern- | 
ment employees - - antares 5 8| 49) 5.0 18.8 18.9 19.1 
| 
GROSS NATIONAL PRODUCT OR | 
EXPENDITURE | | 
Gross national grodtiets qq... .. occsccacsccacducaes | 71.0 | 63.4 | 63.0 270.3 | 262.5 | 256.1 
Personal consumption expenditures__________- 49.0 | 42.0 | 44.6 | 180.9 | 177.9 | 178.2 
Durable goods sp arcane 6.7 0 6.1 22.9 22. 5 23. 6 
Nondurable goods......................_.| 28.7 | 23.1 | 24.4 | 103.3 99.9 | 98.7 
ee a Se anne SE = ae 13.6 | 13.9 | 14.0 | 548 55. 4 55.9 
Gross private domestic investment. _________- 111.5 10.9 7.3 48.0 41.9 | 34.0 
New construction ‘ 4.6 3.5 4.1 17.9 16.8 16. 5 
Producers’ durable equipment ‘ 5.4 5.1 5.2} 21.2; 21.0|] 20.3 
Change in business inventories, total_____| 1.4 2.2 |—2.0 9.0 4.1| —2.8 
Nonfarm only..-........-- _| 10] 1.9 |-—2.2 7.1 2.8 | —3.5 
Net foreign iInvestment.....................<. 4 a 2 1.0 | ca .8 
| 
| | | 
| eo oe 
Government purchases of goods and services__| 10.1 | 10.4 | 11.0 40.3 42.1} 43.1 
Federal ‘ iatcneeee ; 5.9 6.3 6.4 23.8 | 25.3 | 25.7 
Less: Government sales---__..-.- with el «J am 3 on | .2 
| ae wal a 4.1 4.6 16.9 17.0 | 17.7 
DISPOSITION OF PERSONAL INCOME } 
Personal income. .............. iiesenanls __.-....| 55.4 | 525 | 53.3 | 216.6 | 213.7 | 212.9 
Less: Personal tax and nontax payments_-_______- 2% 7.3 3.4 20. 4 18.7 18.7 
SRE Sees PE eee 3.3 | 6.6 2.7 18. 2 16. 4 16.3 
Ce | a ee ee een 5 a 7 2.2 2.3 2.4 
Equals: Disposable personal income-____.._..-__-- 51.7 | 45.2 | 49.9 | 196.2 | 195.0 | 194.2 
Less: Personal consumption expenditures 49.0 | 42.0 | 44.6 | 180.9 | 177.9 | 178.2 
Equals: Personal saving_--__-_- e 26; 32] 53) 153) 17.1 | 160 
} } } 
RELATION OF GROSS NATIONAL PROD- 
UCT, NATIONAL INCOME, AND PER- 
SONAL INCOME | } 
Gross national product---_._..---- Saidhdumctehpie 71.0 | 63.4 | 63.0 | 270.3 | 262.5 | 256.1 
Less: Capital consumption allowances sina ied 4.1 4.2 16. 4 16.4 16.9 
Indirect business tax and nontax liability___- 5.4| 5.0] 5.2) 20.7] 20.4] 211 
Business transfer payments , 2 -2 om xe 6 | .6 
Statistical discrepancy --____- 2.6 \—1.7 () —1.3 | | @) 
Plus: Subsidies less current surplus of Govern- | 
SINRAE CAIRN no cscs aero niearnaene da EP al 0 4 3 | 1 
Equals: National income__.....------------ ae 58.9 | 56.0] (2) | 234.3 | 225.3] @ 
Less: Corporate profits and inventory valuation | 
adjustment : 7 8.8] 80] (2) | 35.7); 30.8] (2) 
Contributions for social insurance 1.2 1.4 1.4 5.3 5.2 5. 2 
Excess of wage accruals over disbursements_- 0 el laos 1 ol 1] —3 
Plus: Government transfer payments_.......__...| 2.6] 2.8] 29 | 9.9 11.1} 11.5 
Net interest paid by Government _- -__- 1.2 1.0 1.4 5 5 4.6 
a OS “Negi Oe Fe Pel Saree sree 2.6 1.9 2.0 8.3 8.4 8.5 
Business transfer payments_.......-...---- ‘ 2 2 2 -6 6 6 
Pe ee | 55.4 | 525] 53.3 | 216.6 | 213.7 | 212.9 





1 Detail will not necessarily add to totals because of rounding. 
2 Not available. 7 
3 Includes noncorporate inventory valuation adjustment. 


Source: U. S. Department of Commerce, Office of Business Economics. 
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first quarter, consumption would undoubtedly have been 
higher, and saving lower, than was actually the case; and 
the second quarter decline in saving was associated with a 
spurt in new passenger car sales during the same period. 


Domestic investment demand 


Gross private domestic investment in new tangible assets 
was curtailed very sharply again in the second quarter. At 
an annual rate of $34 billion, the total was $8 billion below 
the first quarter figure, which had already fallen by $6 
billion from the peak reached late last year. In analyzing 
this drastic change, it is important to distinguish between 
fixed asset purchases and investment in business inventories. 


Chart 5.—Personal Income and Its Disposition ' 



















































BILLIONS OF DOLLARS 
250 
200 f- 
PERSONAL TAX AND 
NONTAX PAYMENTS 
150 
100 
PERSONAL CONSUMPTION 
50 “ EXPENDITURES * oe 
“(GOOOS AND SERVICES) i 
pn A 
PERSONAL saving” 
088 2.0 38 2 de i 1 
1929 31 33 35 st 60 38 4l 43 45 47 48 = 1948 i949 | 
ee ae a sriclecto $ QUARTERLY TOTALS, 
= FERRY TOTALS * ° SEASONALLY ADJUSTED, 
3 AT ANNUAL RATES 
U_S DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS > __ 49-238 | 











1 Total “Personal Income” for the years 1932-34 consists of the positive values shown on 
the chart minus the negative values shown for ‘Personal Saving.” 

Source of data: U. S. Department of Commerce, Office of Business Economics. 

Fixed investment has declined quite moderately, from $39 

billion, at annual rates, in the fourth quarter to just under 
$38 billion in the first and $37 billion in the second. New 
private construction and producers’ durable equipment both 
shared in this downward drift. The former, however, ap- 
peared to be levelling off at mid-year. Residential construc- 
tion activity, which had fallen fairly rapidly from the autumn 
of 1948 through the early months of this year, did not con- 
tinue to decline in the second quarter. The fact that hous- 
ing starts have picked up sharply since early Spring— 
exceeding the corresponding month of 1948 for the first 
time this year in June—portends a strong showing for resi- 
dential construction in the last half of 1949. Other types 
of construction and business purchases of durable equipment 
were sustained in the second quarter at rates not much 
below the first. 


Liquidation of inventories 


The second quarter witnessed the first decline in nonfarm 
business inventories, after seasonal adjustment, since 1945. 


August 1949 
Such a development was foreshadowed as long ago as the 
fourth quarter of last year, when more cautious buying 
policies were adopted by business generally in the face of 
uncertainties about prices and sales. Until the second 
quarter of 1949, however, this caution was reflected in inven- 
tory movements only to the extent of a reduced rate of accu- 
mulation in the March quarter. 

Cut-backs of new orders had begun on a general scale 
before the end of 1948, but were not immediately effective 
in reducing inventories. In trade, continuation of deliveries 
during the fourth quarter at rates largely determined by 
previous orders, coupled with disappointment of earlier sales 
expectations, had led to considerable involuntary accumu- 
lation of stocks late last year. Even in the first quarter, 
reductions of deliveries did not catch up with the decline 
in sales for trade as a whole. 

In manufacturing, the lower production schedules adopted 
in response to smaller orders affected inventories only grad- 
ually and in staggered fashion for goods in various stages 
of fabrication. The initial reductions necessarily appeared 
in purchased materials and goods in process; through the 
first quarter, however, they were more than offset by con- 
tinued increases in finished goods. 

This ceased to be true in the second quarter, with the 
result that manufacturing accounted for the bulk of a $3% 
billion liquidation, after seasonal adjustment and at annual 
rates, of nonfarm inventories. Wholesale and retail trade 
shared in the general decline, but a small increase of farm 
holdings held the reduction in total business inventories to 
slightly less than $3 billion. 


Government and foreign demand 


Because of large-scale support by the Federal Government 
of foreign demand for American production, coupled with 
the technical nature of the distinction in gross national 
product measurement between loans and grants under the 
foreign aid programs, it is convenient, as has been done in 
recent issues of the Survey, to discuss these two elements of 
demand jointly. 

Combined Federal purchases of goods and services and 
net foreign investment in the second quarter continued the 
expansionary movement which has persisted since early 1948. 
Together, they amounted to $26% billion at annual rates, as 
compared with $25% billion in the first quarter. Part of the 
increase came from additional military expenditures plus 
small increments in construction outlays and civilian pay 
rolls of the Federal Government. The remainder may be 
ascribed to the foreign account, where merchandise imports 
fell somewhat below their previous level, while total exports 
were well maintained. 

State and local purchases of goods and services, which 
have been a consistent, if mild, expansionary force in the 
economy during the entire postwar period, continued in 
that role into the second quarter. Pay rolls of the political 
subdivisions advanced slightly, but the more important 
part of the increment came from a greater-than-seasona! 
rise in public construction activity. All told, state and local 
expenditures were up by three-fourths of a billion to an 
annual rate of $17.7 billion. 
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Ly ‘OME payments to individuals in 1948 were of record 
dollar volume in nearly every State as the Nation’s economy 
attained virtually full employment of resources and prices 
reached a postwar high. 

On a Nation-wide basis, incomes received by individuals 
increased 9 percent from 1947 to 1948, reaching the total 
of $206 billion. The largest regional gain was scored by the 
Central States, where the flow of income expanded 12 
percent. The Southeast’s 9 percent rise equaled the national 
average, followed by gains of 8 percent in the Middle East 
and 7 percent in the Southwest and Northwest. The 
smallest relative increases (6 percent) occurred in the New 
England and the Far Western areas. 

Among the individual States, Iowa’s 1947-48 income 
expansion of one-third was by far the largest. South 
Dakota, Nebraska, Arkansas, and Missouri also registered 
gains substantially exceeding the Nation’s. In each of 
these States a very large increase in farm income was the 
prime factor swelling the over-all total of individual incomes. 
In North Dakota and Kansas, however, there were actual 
declines in total income payments, stemming from sharp 
reductions in farm income. 

For the country as a whole, per capita income payments 
(total income divided by total population) were $1,410 in 
1948—an increase of 7 percent over the 1947 average of 
$1,319. On a regional basis, relative increases in per 
capita income were largest in the Central States (11 percent) 
and the Middle East (8 percent). In the Far West, on the 
other hand, average incomes were no higher in 1948 than 
in the preceding year. The population of this region rose 
6 percent from 1947 to 1948, as compared with a 2 percent 
increase nationally. 

This article continues the series of reports on State income 
payments which have been published annually in the 
Survey. It presents State estimates of total and per capita 
income payments for 1948, together with revisions of pre- 
viously published estimates for the years 1942-47. The 
revisions represent partly the adjustment to revised national 
totals of proprietors’ income and property income and partly 
the incorporation of better and more complete data on a 
State basis. For convenience, the estimates of both total 
income and per capita income are published here for all 
years of the 1929-48 period. They are shown in tables 
7 and 8, respectively. 

While the article relates primarily to recent developments, 
table 6 has been included for those interested in long-term 
trend analysis. This table is intended for use in conjunction 
with the September 1948 Survey article on Regional Trends 
in Income Payments, which presented and analyzed regional 
trend measures for the period 1929-47. Table 6 of the 
present article provides similar measures based on a compari- 
son of estimates for 1929 and 1948.! 


Note.—Mr. Schwartz and Mr. Graham are members of the National Income Division, 
Office of Business Economics. 

1 The trend picture is not significantly changed through use of the 1948 data, but probably 
is somewhat improved for a number of the predominantly agricultural States. As noted in 
the September 1948 article, the measurement of income trends for farm States by the method 
proposed is subject to considerable qualification. The volatility of farm income stemming 
from large short-term fluctuations in prices and output renders the use of two single-year ref- 
erence points an uncertain procedure. However, 1948 probably was a better year for this 
purpose than 1947, when there was a short corn crop and bumper wheat crop and farm prices 
generally were ‘‘abnormally”’ high. 





By Charles F. Schwartz and Robert E. Graham, Jr. + 





State Income Payments 


Because of space limitations, it has not been possible to in- 
clude in this article a section on Technical Notes defining 
State income payments and outlining the general methods 
and sources of data used in the preparation of the estimates. 
This section, which is substantially the same as that published 
in the August 1948 Survey, will be included in reprints of 
the article. These are available on request to the National 
Income Division, Office of Business Economics. 


Income Changes from 1947 to 1948 


Three facts about the 1947-48 percentage changes in total 
income by States, shown in table 1, warrant special note. 
(1) In every New England and Far Western State the in- 
crease was less than that for the country asa whole. (2) In 
every Central State except Michigan the income rise was 
more than the national average. (3) In other regions, as 
well as the Central region itself, there were wide differences 
among individual States in the rate of income change. 

This third aspect of the 1947-48 changes is most striking. 
Within the broad range of Iowa’s 33 percent rise to North 
Dakota’s 4 percent decline are to be noted the contrasting 


rates of income change throughout the Central, North- 
western, and Southern areas. These wide variations can be 


traced, for the most part, to agricultural income. The 
17 percent Nation-wide increase in farm income by no means 
held uniformly on a geographic basis. On the contrary, 
changes in agricultural income from 1947 to 1948 varied 
substantially throughout the Nation.?. As shown in table 2, 
income from agriculture expanded one-half in the Central 
region, showed little change in the Northwest (where, how- 
ever, the experience of individual States was widely diver- 
gent), and declined 8 percent in the Southwest. 

These varying rates are the net composite of a myriad of 
factors affecting farm production, prices, and expenses but, 
in broad pattern, reflect the differing regional impact of 
these Nation-wide developments: a 50 percent increase in 
the output of corn in 1948 over the short crop of the pre- 
ceding year, a decline in the value of wheat production (due 
mainly to prices), a further rise in cotton production, and a 
sizable increase in cattle prices. 

Even this sort of generalization is difficult, however, as 
witnessed by the decline in cotton production in Texas, the 
Nation’s largest producing State, in contrast to increases in 
all other cotton States. Moreover, of course, there were 
numerous other developments having a more localized effect 
on net farm income, such as the drop in citrus fruit prices in 
Florida. 

As opposed to the marked State-by-State differences in 
farm-income changes from 1947 to 1948, considerable uni- 
formity characterized the relative movements in non- 

2 Net income of farm proprietors (the major component of total agricultural income) is 
derived by deducting farmers’ production expenses from their gross income. Since a measure 
of current income, not net receipts, is desired, gross income includes an adjustment (plus or 
minus) for the value of change in farmers’ inventories of crops and livestock. Geographic 
movements in gross income from current production (the measure obtained by including the 
value of inventory change) have tended to differ markedly from those in gross cash income, 
and this was particularly true in recent years. It might be noted that the inventory adjust- 
ment in farm income has a general counterpart in nonfarm proprietors’ income, the definition 
of which calls for cost of goods sold—not simply purchases—to be deducted from total receipts 
to arrive at net income. 
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Per Capita Income Payments to Individuals, 1948 
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agricultural income. In relation to the 8 percent rise in 
nonfarm income on a Nation-wide basis, in three-fourths of 
the States there were increases falling within the com- 
paratively narrow range of 6 to 10 percent (see table 2). 

While the major part of the unevenness of geographic in- 
come changes from 1947 to 1948 is attributable to sharp flue- 
tuations in farm income, there was considerable irregularity 
also in the flow of government income payments (the total 
amount of wages and salaries, interest, social insurance 
benefits, and other types of income disbursements to individ- 
uals by Federal, State, and local agencies). Particular refer- 
ence should be made to the irregularity stemming from dis- 
bursements in a number of States in either 1947 or 1948 of 
State government bonuses to veterans of World War II. 
Such disbursements account for the large increases in govern- 
ment income payments shown for New York, Illinois, and 
Ohio, and the declines in Connecticut, Rhode Island, and 
Michigan. 

Of special significance in table 2 are the data relating to 
private nonagricultural income. This measure eliminates 
from total income the direct effects of agricultural income 
and government income payments. The geographic irregu- 
larity of these two types of income flows—which reflects in 
large measure random, short-run influences such as weather, 
sharp variations in farm prices, and disbursements of vet- 
erans’ bonuses—tended to obscure developments occurring 
in the private nonfarm economies of the States and regions. 

With respect to total private nonagricultural income as 
well as most of its major categories, increases in 1948 
exceeded national-average proportions in the Southwest 
and Northwest and fell short of them in New England and 
the Far West. The experience of the Central and South- 


eastern areas corresponded closely to that of the country as 
a whole. 

The sizable gains in private nonfarm income by the South- 
west and Northwest in 1948 are noteworthy in view of the 
relatively small increases of total income payments in these 
regions. In 1948, as previously noted, agricultural income 
declined in the Southwest and showed little change in the 
Northwest. In both areas, however, the level of farm income 
in 1948 was high, chiefly because of very large increases 
(roughly two-fifths) in the preceding year. 


Regional Incomes in the Postwar Boom 


Data in table 3 summarize the main geographic income 
changes that occurred over the two postwar boom years 
1947 and 1948. In addition to the intrinsic interest in changes 
over this period, comparison of the 1946 and 1948 estimates 
has the distinct advantage of throwing recent farm-income 
and total-income movements into better perspective. It 
provides a more satisfactory basis for measuring recent 
postwar changes in these aggregates than can be obtained 
from comparisons involving the year 1947, which was “low” 
with respect to value of corn production and ‘“high’’ with 
respect to value of wheat production. The wide, divergent 
fluctuations of agricultural income in a number of important 
farm States within this two-year period are thus consider- 
ably ‘‘evened out” through comparison of the 1946 and 1948 
estimates. This is not to imply, however, that these two 
years furnish a basis for analysis largely devoid of the in- 
fluence of random factors affecting agriculture. For example, 
the large 1946-48 increases in farm income recorded for 
Mississippi and a few other Southern States reflect mainly 
the expansion in cotton production over the small 1946 crop. 
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Table 1.—Percent Distribution of, and Relative Changes in, Total Income Payments, by States and Regions, Selected Years, 1929-48 ! 
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Percent distribution Percent change 
State and region - 
1929 1940 1944 1945 1946 1947 1948 1940 to 1948 | 1944 to 1948) 1946 to 1948 | 1946 to 1947 | 1947 to 1948 
Continental United States 100, 00 100, 00 100, 00 100, 00 100, 00 100, 00 100. 00 +172 +34 +20 +10 +9 
New England 8, 22 8,07 6.99 6. 90 6. 92 6, 85 6. 68 +124 +28 +16 +9 +6 
Connecticut. ; ey 1. 87 1. 76 1. 66 1. 64 1. 69 1. 64 +139 +25 +20 +13 +6 
Maine 54 7 57 55 54 54 . 53 +154 +24 | +18 |} +10 +7 
Massachusetts 4.58 4. 36 3. 55 | 3. 57 3. 62 18 3. 40 +111 +29 | +13 +6 +6 
New Hampshire-_- 37 35 28 . 30 32 3 32 +145 +54 +20 +12 +7 
Rhode Island - - - .70 67 . 63 . 61 58 9 57 +128 +21 | +17 +11 | +5 
Vo rs . 26 . 20 . 20 al 22 22 22 +139 +47 +19 +11 +7 
| | | | 
Middle East 33.70 32. 06 27. 68 27. 96 28, 37 28, 04 27.84 +136 +35 | +18 | +9 +8 
Delaware . 26 31 . 26 . 25 | 25 25 25 +118 +30 +20 +9 | +11 
District of Columbia 77 1.19 99 1. 03 1. 01 95 91 +108 +24 +8 +4 | ind 
Maryland 1. 34 1.61 1.68 1. 62 1. 60 1.54 1.51 ae +9] +43 +6 17 
New Jersey - - 3. 96 4.14 3. 81 3. 69 3. 63 3. 52 3. 49 +129 +2 +15 = al +8 
New York 17. 53 15. 60 12.73 13.12 13. 53 13. 34 13. 29 +131 +40 +18 +9 | +9 
Pennsylvania_.- 8.88 8. 21 7. 31 7. 30 7. 38 7. 40 7.34 +143 +35 | +20 +11 aan 
West Virginia 96 | 1. 00 . 90 95 .97 1. 04 | 1. 05 +185 +57 +31 +18 | +il 
Southeast _ 10,51 | 11,92 14, 29 14, 41 13, 95 13, 83 13, 81 +215 +30 +19 +10 +9 
Alabama .97 1. 00 1. 29 1. 31 1. 23 1. 26 1. 25 +239 +31 +22 +13 NN 
Arkansas 68 65 76 79 79 76 8] +939 +44 | +23 +6 | +16 
Florida___- 84 1.19 1.59 1. 60 1.47 1. 40 1. 34 +207 +14 +10 | +5 +4 
Georgia 1.16 1. 30 1.58 1. 58 1. 5d 1. 53 1. 49 +212 +27 +17 +11 +6 
Kentucky 1.17 1. 1¢ 1. 20 1. 25 1. 27 1. 25 1. 2¢ +19 +41 +20 +9 +10 
Louisiana 1.04 1.12 1. 33 1. 28 1. 20 1. 22 1. 2¢ +207 +27 | +26 | +12 +12 
Mississippi 66 58 80 78 71 75 78 +261 +31 | +32 | +17 +12 
North Carolina BY 1. 49 1. 6: 1. 69 1.77 1.75 1.71 +212 +39 +16 +9 +7 
South Carolina 3 72 84 84 s 81 83 +214 +33 +21 +8 +11 
Tennessee 1.10 1. 22 1.52 1.59 1. 50 1. 49 1. 47 +228 +30 +18 | +10 +8 
Virginia___- 1.19 1. 49 1.73 1. 70 1.65 1.61 1. 61 +195 +26 beak +8 +9 
Southwest ; 03 5, 15 6, 21 6. 09 5.91 6, 22 6. 13 +223 +33 +25 +16 +7 
Arizona es 30 31 ) 38 38 39 40 +247 +39 +28 +14 | +13 
New Mexico 19 25 28 29 29 30 31 +238 +51 +31 +17 | +12 
Oklahoma ‘ 1. 31 1. 09 1. 21 1.17 1.12 1.16 1.15 +185 +27 +22 | +14 +8 
WORE... w... ane 3. 23 3. 50 4. 33 4. 25 4.12 4. 37 4. 27 +231 +32 +24 | +17 +6 
| | | 
Cee... 29, 32 | 28,56 | 27.55 27. 65 28, 02 28, 19 29. 09 +177 +42 25 +11 +12 
Illinois_...- 8. 52 7. 57 6. 72 6. 90 7. 08 7.11 7. 36 +164 +47 +25 +11 +13 
Indiana 2 97 2 45 2. 58 2 62 2 43 2 58 2 67 +196 +39 | +27 +13 +12 
Iowa 1. 63 1. 63 1.51 1. 56 1.74 1. 55 1. 89 +216 +68 +30 —2 +33 
Michigan 4. 29 4.51 4.7: 4.39 4.36 4. 57 4. 48 +169 +27 +23 +16 +7 
Minnesota 1. 75 1.88 1. 60 1.72 1. 85 1. 85 1. 93 +179 +62 | +25 +11 +13 
Missouri 7 2. 67 2. 52 2. 39 2.44 2. 5 2. 45 2. 56 +176 +44 +20 +6 | +14 
Ohio 5. 95 5. 86 85 5. 80 5. 68 5. 78 5. 89 +173 +35 } +25 +12 | +11 
Wisconsin......... aan aii 2. 24 2.14 2.17 | 2. 22 | 2. 23 | 2. 30 2.31 +194 +43 +24 | +13 +10 
} | } 
ae pee seta ten ; 4,75 4,44 4, 98 4,99 4,96 5. 32 5. 24 +220 +41 | +27 | +18 +7 
Colorado... ’ aan | 78 75 81 81 88 . 83 +191 +48 | +23 +19 | +3 
See . 2 31 35 . 34 36 . 36 36 +216 +37 | +20 +12 | +7 
Kansas : 1. 20 1. 00 1. 30 1. 23 1.17 1. 31 1.19 +223 +23 | +22 +24 | —1 
Montana ; .39 42 36 37 .39 43 14 +18 +64 | +36 +21 +12 
Nebraska . 92 yf: 88 87 . 87 84 92 +232 +41 | +27 +6 +19 
North Dakota-_ ---- ! a 31 7 37 36 47 42 +262 +53 +38 +43 -4 
South Dakota 35 32 . 37 40 40 42 47 +298 +68 +42 +16 +22 
Utah . 3d .35 . 42 . 42 41 . 41 4() +211 +28 +19 +11 +7 
Wyoming..---- a ; .19 . 20 18 .18 | 19 . 20 21 +182 +57 | +28 | +16 +10 
| | | | 
Far West ______-- 8.47 9, 80 12, 30 12. 00 11, 87 11,55 11, 21 +211 +22 | +13 | +7 +6 
California : 6.31 7. 39 8. 96 &. 83 8. 85 8. 59 8. 30 +205 +24 | +13 | +7 +5 
Nevada . 09 12 14 14 14 14 13 +199 +29 | +16 +9 +6 
Oregon ‘ 5 73 S4 1.09 1. 06 1. 04 1. 0. 1. 04 +237 +28 +20 +12 aN 
Washington 1. 34 1. 4 2. 11 1. 97 1. 84 1.77 1.74 +22. +10 +14 +6 +7 








1 Computed from data shown in table 7 
Source: U. 8. Department of Commerce, Office of Business Economics. 

Examination of the 1946-48 changes in total income and 
its major components discloses rather distinct regional 
patterns. In general, as delineated in the following para- 
craphs, these include markedly above-average gains in the 
Northwest, Southwest, and Central regions and a lagging 
behind Nation-wide advances in New England and the Far 
West. The several comprehensive measures of regional 
economic activity provided in table 3 further reveal a record 
for the Southeast roughly matching that for the country as a 
whole and a somewhat below-average experience for the large 
Middle Eastern region. 

Although in the Northwest, Southwest, and Central 
States the above-average gains in total income from 1946 to 
1948 were derived in considerable measure from agriculture, 
in each of these regions the expansion of income from non- 
farm sources was larger than the Nation-wide average. In 
nearly all States of the three regions the rates of increase in 
nonfarm income, private nonfarm income, manufacturing 
pay rolls, and trade and service income were distinctly 
higher than those for the country at large. 

846945° 492 


In the Southeastern States, 1946-48 increases in total 
ncome payments and nonagricultural income were slightly 
below average. Expansion of total and nonfarm incomes in 
the Southeast (and also in the Southwest) was dampened to 
an unusual degree by the further curtailment of military 
payments after 1946. With respect to incomes flowing from 
private nonfarm sources, the 1946-48 increase was slightly 
larger in this region than on a Nation-wide basis. The 
relatively large expansion of factory pay rolls in the Southeast 
was in line with the region’s long-term uptrend in manu- 
facturing. 

Over the 1946-48 period aggregate individual incomes 
increased 13 percent in the Far West and 16 percent in New 
England—appreciably less than the Nation-wide rise of 20 
percent. In the Middle East individual incomes were 18 
percent larger in 1948 than in 1946. 

In every major segment of the New England economy the 
flow of income from 1946 to 1948 expanded at a lesser rate 
than in the Nation. In the Far West relative increases in 
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Table 2.—Percent Changes, 1947 to 1948, in Total Income Payments 
and Selected Components, by States and Regions 











In general, the regions where manufacturing 
employment declined most....... 
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are the regions where manufacturing is of the 
largest relative importance. 
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Sources: Basic data for manufacturing employment, U. S. Department of Labor, Bureau 
of Labor Statistics; other data, U. S. Deprment of Commerce, Oflice of Business Economics. 


nonagricultural income and its major components fell mark- 
edly short of those in the country as a whole. In addition, 
farm income in the region declined 7 percent over the period 
in contrast to the 25 percent rise on a Nation-wide basis. 

The relative income lag of New England and the Far West 
was rather generally pervasive among individual States, but 
the dominant, depressive influence of Massachusetts and 
California on the regional averages is clearly evident. The 
relative increases in total income, nonagricultural income, and 
factory pay rolls recorded for these two States were among 
the smallest in the Nation. California’s 13 percent rise in 
trade and service income from 1946 to 1948 was less than that 
of any other State. 


Per Capita Incomes in 1948 


The accompanying map shows the per capita income of 
each State in 1948. Clearly portrayed are the relatively 
high income levels of the Northern and Western parts of 
the country and the concentration of low-income States in 
the South. Per capita incomes in 1948 varied from $758 
in Mississippi to $1,891 in New York. Others in the top 
rank included Illinois ($1,817), Montana ($1,791), Delaware 
($1,741), and Connecticut ($1,700). All fifteen Southern 
States, along with West Virginia, were grouped at the bottom 
of the per capita income array. 


Govern- | Private 


Re otal Agricul-| , ml ment | non- | —— = reste 

State and region a tural | 28"CUl | income | agricul- and =| facture 
pay- aoe ,1| . tural et | service | ing pay 

ments | come "| income | _ P2Y _ tural | income 4 rolls 

ss | : | ments ? | income’ . 
Continental United 
States +9 +17 +8 +5 +9 +7 +9 
New England +6 +19 +6 aan | +7 47 +7 
Connecticut +-6 +29 +-5 —6 +7 +7 +5 
Maine 7 +24 + +- +7 +6 +9 
Mé assachusetts +6 414 +6 +5 +6 L6 iy 
New Hampshire +7 7 a+ +4 +7 +8 +7 
Rhode Island- +5 +10 +5 —7 | +7 +6 +N 
Vermont : i +7 +13 +6 +4 +6 +6 +6 
| | 
Middle East as +15 +8 +6 | +8 +8 +9 
Delaware _- +11 +60 +8 +2 +9 +7 +10 
District of Columbia +4 +5 +1 +7 oN +N 
Maryland +7 +9 +7 +4 +8 +6 +8 
New Jersey. +8 +16 +8 (3) | +9 +9 | +8 
New York +9 17 +8 +15 +7 +8 of7 
Pennsylvania. -- | +8 +13 a are: —2 +9 +7 | +11 
West Virginia +11 +11 +10 3 +13 +12 +12 
Southeast. ________- +9 +16 +7 +3 +9 +7 +12 
Alabama +s +15 +-7 +1 +8 +8 +11 
Arkansas +16 +42 +7 +2 +9 +6 +12 
WMGGR. «< caves +4 +2 +4 —2 +6 +4 +10 
Gecrets...........- +6 +] +7 (6 +49 +7 | +13 
Kentucky = +10 +99 +8 +6 +8 +6 2 
Louisiana : 12 +19 +11 +14 +11 +s 12 
Mississippi +12 +32 +4 —1 +6 +7 ean 
North Carolina +7 +1] +S —1 +10 +N +13 
South Carolina +11 +12 +11 +8 +12 +7 +17 
Tennessee +8 +12 +7 +4 +8 +6 +10 
Virginia_ ; +9 +21 +8 +5 +8 +8 +11 
Southwest al +7 —8 +11 +3 +13 +10 +16 
Arizona +13 +26 +10 +4 +1\ +6 +15 
New Mexico 12 —4 6 +9 +18 +19 +15 
Oxklahoma_.--_---- +8 +1 +9 (5) +12 +y +18 
rexas...... eae +6 —14 +11 +2 +13 +10 +16 
a ; +12 +48 +9 +6 +9 +8 +10 
Ilinois_---- +13 +69 +9 +14 +9 49 +10 
Indiana ; +12 +35 +10 +4 +10 +9 +11 
Iowa si +33 +99 +9 +5 +10 +9 +13 
Michigan. es +7 +9 +7 —12 +10 +8 +10 
Minnesota +13 +35 +8 +3 +9 as +N 
Missouri +14 +65 +7 +2 +N +6 +i! 
Ohio ee +11 +36 +19 +18 + +8 +8 
Wisconsin a +10 +9 | +10 +5 +10 +10 +11 
| | | 
| | | 

Northwest_______- +7 +2 +10 +4 | +11 +10 | +10 
Colorado +3 —13 oN +3 +Y +8 | +5 
Idaho +7 +6 Ss —1 +10 +8 +15 
Kansas ' l —24 + 9 +5 +10 +10 +10 
Montana +12 +12 +12 +3 +14 +13 | +11 
Nebraska +19 +48 4.8 +5 +9 +8 | +5 
North Dakota_-- —4 —18 +13 +4 +16 +13 +16 
South Dakota +22 +33 +12 +6 +15 +13 +19 
Utah_ +7 —11 +9 +4 +11 +5 +17 
Wyoming +10 —11 +18 +13 +19 +20 +14 
Dd, eee +6 —1 +6 +5 +-7 +4 | +9 
California * +5 = +6 +6 46 43 | +7 
Nevada ata +6 +16 +5 +4 +6 +4 | +10 
Oregon eee +8 +6 +8 +5 +8 +6 | +12 
Washington----- | +7 —4 +8 (5) | +10 +6 | +11 





1 Consists of net income of farm proprictors (including value of change in inventories of crops 
and livestock), farm wages, and net rents to landlords living on farms. 

2 Consist of pay of State and local and of Federal civilian employees, net pay of the armed 
forces, family-allowance payments to dependents of enlisted military personnel, voluntary 
allotments of m ilitary pay to individuats, mustering-out payments to discharged service- 
men, veterans’ bene fit payments (consisting of pensions and disability compensation, read- 
justme nt allowances, self-employment allowances, cash subsistance allowance s, State gov- 
ernment bonuses to veterans of World War II, cash terminal-leave payments and rede mp- 
tions of terminal-leave bonds, adjusted compensation benefits, military retirement payments, 
and interest payments by Government on veterans’ loans), interest payments to individuals, 
public assistance and other direct relief, and benefit payments from social insurance funds. 

3 Consists of total income payments minus agricultural income and government income 
payments. 

4 Includes wages and salaries and proprietors’ income. 

5 Increase of less than five-tenths of 1 percent. 

6 Decrease of less than five-tenths of 1 percent. 


Source: U, 8. Department of Commerce, Office of Business Economics. 


Geographic differences in per capita income levels in 1948 
assume added significance and interest when viewed against 
the background of developments over the preceding two 
decades. These developments, regionally, may be sketched 
briefly from the data provided in table 4 

The percentage by which New England’s per capita income 
exceeded the national average declined from 23 in 1929 to 
12 in peak war year 1944, and then to 6 by 1948. 

The Middle Eastern States had a composite per capita 
income 17 percent above the Nation’s in 1948. This repre- 
sented a sizeable reduction from the comparable percentage 
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Table 3.—Percent Changes, 1946 to 1948, in Total Income Payments 
and Selected Components, by States and Regions 





= pom 














. | Private | mp 

Total pea Moni: | Govern- mig Trade Manu- 

eae income | cultural} agri- | ent | agri- and fac- A 

wees £10 pay- in- cultural | ™C™Me | cultural | Service | turing 

ments | come! | income | , P@Y- , ie | pay 
| ments!| .me1 | come! rolls 
| | | 
Continental United | 

States | +20 +25 +20 +1 +24 +22 +28 
New England ’ +16 +25 +15 —3 +19 +20 +20 
Connecticut +20 +-34 +20) +6 4.99 +99 4.9] 
Maine as +18 +37 +17 +1 +21 +20 +23 
Massachusetts.______- +13 8 +13 —7 4-17 +19 418 
New Hampshire-_--- +20 +27 +20 +6 +22 +24 +21 
Rhode Island ems +17 | +20 +17 +1 +20 +21 +-20 
VOFMOM. occ no cin +19 | +27 +17 +8 +19 +23 +17 
Middle East...________- 418} +9] +18} -—1| +21} +22 423 
Delaware ek +2 | +27} +20] —§| +96) +461 +27 
Dist. of Columbia---- +8 |..... +8 -—3 +20 +20 +24 
Maryland. a +13 | —1 | +14 | —10 +21 +20 +18 
New Jersey. ....---- +15 +5 16 =f +21 +25 +21 
New York oe | +18 ae +18 +13 +19 +92] +16 
Pennsylvania_-....---| +20 +11 +20) —11 +26 +22 +34 
West Virginia_____.__- | +31 +17 +31 —7 +39 +33 +35 
Southeast__.......____- | +19 +23 +18 —3 +25 +21 +33 
Alsvema....<.........] +22 +39 +19 —4 +27 +24 +39 
MIROREOS . ..c0cencw an +23 +46 +14 —8 +23 +16 +39 
Florida_.....-.---- | +10 —27 +15 —4 +21 +17 +20 
Ct ee +17 +23 +17 —6 +23 +21 29 
Kentucky- --_- +20 +18 +20 —2 +-27 +21 +36 
Louisiana__-- m2 +26 +49 +23 +3 +29 +22 +39 
Mississippi. -- ona +32 +105 +10 —6 +18 +18 +13 
North Carolina. ._..-- +16 (2) +21 —4 +28 +25 +35 
South Carolina__. _-- +21 +3 +25 +5 +32 +22 +46 
Tennessee. __..----- +18 +18 +18 +1 25 23 +25 
Wis wowecncuease +17 +19 +17 —5 +-26 +23 +34 
ee +25 +34 +23 —1 +30 +26 +39 
Arizona . +28 +43 +25 +11 0) +22 +51 
New Mexico---- BA +31 +35 +30 +7 39 +35 +39 
Oklahoma. -* -- : +22 +30 +21 +1 28 +2: +37 
oS ESSE. See +24 +34 +23 —4 +31 +27 +39 
ET ae | +25 +34 +23 +6 +27 +24 +33 
eet +25 +43 +23 +14 +25 +24 +30 
Indiana........- +27 +38 +25 —8 +31 +25 +39 
Iowa : +30 +43 +23 +4 28 +27 +-4] 
Michigan. +23 +-12 -++24 —1 28 +24 +35 
Minnesota___- +25 +40 +21 +3 25 +25 +28 
Missouri_. | +20 36 +18 —2 22 +20) +31 
Ohio os . +25 +29 +24 +14 +26 +24 +30 
Wisconsin..........--] +24 +14 +26 +8 +29 +26 +36 
Northwest a 36 +23 +5| +29 28 436 
Colorado-.___- eee: +23 +35 +21 +4 +26 +-26 +33 
a ae 20 19 +21 0 +27 +24 +40 
MBAR. nc cccucswns] +22 23 +22 oa +26 +27 +31 
PEOMtODA. ....-<.<.s<- | +36 +53 +2 +5 +35 41-36 +4] 
Nebraska- - ane +-27 +44 +19 +-3 +24 +24 +30 
North Dakota--.- | +38 +44 +31 +14 +38 +36 +40 
South Dakota- oan +42 +56 +30 +12 +-36 $35 +46 
Utah TE +19 +11 +-20 —6 +30 +19 +59 
Wyoming... .......... +28 +1 +37 +23 +41 +4 +42 
3 eee +13 —7 +16 2 +19 +14 +23 
OO | ae +13 —11 +15 +5 +18 +13 +19 
Nevada........- | +16 +58 +12 —3 +16 +17 +40 
Oregon BE SE +20 +6 +22 +8 +25 +21 +40 
Washington. +14 —2 +16 —10 +24 +16 +29 





1 For definition see footnotes to table 2. 
2 Decrease of less than five-tenths of 1 percent. 


Source: U. 8S. Department of Commerce, Office of Business Economics, 
of 36 in 1929 but was about the same as in each of the years 
1944—47. 

The two Southern regions considerably improved their 
per capita incomes in relation to the national average over 
the period 1929-48. In the Southeast, average income rose 
from 51 percent to 68 percent of that for the country as a 
whole. The Southwest raised its per capita income from 68 
percent of the national average in 1929 to 82 percent of it in 
1948. In each of these two regions the ratio of per capita 
income to the country-wide average has been approximately 
stable since the war. 

Since 1929 the per capita income of the large Central 
region has tended to remain about 5 percent above the United 
States average, with the percentage increasing to 9 in 1948 
by virtue mainly of the sharp increase of farm income in the 
region. 

The per capita income of the Northwest matched the 
average for the Nation in 1948, whereas it was 21 percent 
below it in 1929. All of this impressive long-term gain 
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occurred in the period since 1940. In that year the region’s 
important agricultural industry was still in a state of com- 
parative depression. The subsequent upsurge of farm 
income, which was at a greater rate in the region than 
nationally, raised average incomes in the Northwest to 
within 7 percent of the national average by 1944 and, coupled 
with the comparatively light impact of war-industry con- 
traction in the region, led to still further improvement in 
the postwar years. 

Heavily weighted by California’s average, the per capita 
income of the Far West declined from a point 27 percent 
above the national average in 1929 to 12 percent above it by 
1948. In this region, where the war stimulated income 
growth more than in any other section of the country, 
average incomes were as much as one-third higher than the 
Nation’s in 1944. From 1944 to 1948, however, per capita 
income increased only 2 percent in the Far West as compared 
with 21 percent nationally. 

The main significance of the geographic changes in per 
capita incomes over the last 20 years is two-fold. First, 
there has been an appreciable narrowing of the relative 
differences in average income levels among the States and 


regions. Per capita income has declined in relation to the 
national average in the three highest of the four “high- 
income” regions (those with per capita incomes above the 


Nation’s in 1929) and it has risen in relation to the national 
average in the three “low-income” regions. On a State 
basis, also, this partial reduction of geographic inequality is 
evident to a striking degree. 

Secondly, geographic variations in per capita income in 
1929 were so broad that, despite their relative narrowing, 
the ranking of the States was not substantially changed by 
1948. Of the twelve States having the highest per capita 
incomes in 1929, ten were in the highest quartile in 1948. 
In both these years the Southern States as a group received 
the lowest average incomes. 

New York furnishes an interesting example of the narrow- 
ing of relative differentials but comparative stability of rank- 
ings. In 1929 this State’s per capita income was the second 
highest—65 percent above the national average. The 
percentage increase in per capita income in New York from 
1929 to 1948 was the second smallest in the country; and 
the margin of the State’s average above the Nation’s was 
reduced to 34 percent. Nevertheless, in 1948 New York 
ranked the highest in size of per capita income. 


Regional Summaries 


The following brief summaries are intended mainly to 
supplement the foregoing general discussion by noting more 
detailed aspects of changes in regional incomes in the recent 
period. 

Another objective is to introduce summary facts, relevant 
to the income data, about manufacturing employment in the 
various regions during the early months of 1949. In the 
absence of requisite information for preparing State income 
estimates more current than the year 1948, data on factory 
employment furnish the basis for some evaluation of the 
impact of the recent downward adjustment in business 
activity on the regional nonfarm economies. 

On a Nation-wide basis, the downward adjustment has 
been of moderate proportions, and individual incomes in the 
first half of 1949 were still higher than in the same period of 
1948. The decline in the rate of income flow from the peak 
rate reached at the end of last year stemmed largely from 
reductions in factory pay rolls and agricultural income. 

In the Nation’s nonfarm economy, then, manufacturing 
has been the only sector of significant decline. As shown by 
the accompanying chart, the regions where factory employ- 
ment declined the most from the first 5 months of 1948 to the 
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corresponding period of 1949 are also those in which manu- 
facturing is of the largest relative importance. This con- 
currence points to New England, Middle East, and Central 
as the regions where the impact of the recent business 
downturn on the nonfarm economy was most severe. In 
terms of these regional-wide, summary measures, other 
areas were affected to a lesser degree. 


New England 


Over the recent 1946-48 period, New England’s percent- 
age share of the Nation’s total income declined 3.5 percent. 
Most of this decline occurred from 1947 to 1948, when in- 
come advanced 6 percent in New England but 9 percent 
nationally. 

The recent-period reduction in New England’s income 
share represents a continuation of long-term trends. Over 
the span from 1929 to 1948 the share of total income received 


Table 4.—Differentials and Relative Changes in Per Capita Income 
Payments, by States and Regions, Selected Years, 1929-48 ! 





Percent of national per capita income Percent change 


State and region 1940 | 1946 | 1947 
1929 1940 1944 1945 1946 1947 1948 to to to 
1948 1948 1948 


Continental United 


States 100 100 100 100 100 100 100 +145 +16 +7 
New England 123 126 112 110 110 107 106 +107 +13 +6 
Connecticut 135 144 133 125 121 123 121 106 | +16 +5 
Maine -_ 83 89 96 9] RR 87 Sf +139 +14 +6 
Massachusetts 32 133 113 112 113 108 107 +97 10 +6 
New Hampshire ---- 96 95 79 83 89 88 89 (+131 | +17 +9 
Rhode Island __-- 125 124 116 111 111 113 111 |+119 | +16 +5 
Vermont_--_-_---- : 88 91 83 86 88 87 87 +136 | +15 +5 
Middle East 136 13 117 118 118 116 117 |+119 +15 +8 
Delaware 35 156 127 123 127 123 123 | +94 +13 +7 
District of Columbia 175 188 113 115 127 124 12 +57 +49 +4 
Maryland 103 124 117 113 111 110 +117 | +14 +6 
New Jersey : 139 140 125 122 120 117 4 +100 +10 +4 
New York ‘ 165 150 130 134 135 132 134 119 +15 +8 
Pennsylvania__--_--_---- 113 109 103 103 102 101 102 +130 +17 +S 
West Virginia__..-___- 68 69 69 7 74 79 80 +185 25 + 
Southeast 51 56 66 68 68 68 68 +197 | +16 +6 
Alabama pions 45 47 62 64 62 64 63 +232 | +19 +6 
Arkansas. ---.-..----- 45 44 54 57 59 57 61 +242 +21 +15 
Florida. --_---- aoe 71 82 91 93 91 86 81 141 3 
Georgia__--_- ite 48 55 67 69 68 70 69 +208 | +18 +5 
Kentucky : 55 54 60 64 64 64 64 +195 | +16 +7 
Louisiana : 61 62 71 71 67 69 71 |+181 | +23 +10 
Mississippi ‘ 40 35 48 48 48 12 4 (+275 | +30 +11 
North Carolina 45 55 61 od 67 68 66 +194 +15 +4 
South Carolina 37 50 57 58 61 60 61 +202 17 +10 
Tennessee 51 55 70 74 70 69 68 +201 _ +12 +5 
Virginia Secadaa 62 78 83 82 81 82 82 +158 | +18 +7 
Southwest mae 68 69 82 81 79 84 82 +189 | +20 +4 
Arizona eed &4 R2 RS Rg RR RB g +147 19 L3 
New Mexico___.._-- 56 62 70 75 76 79 80 +216 +23 +7 
Oklahoma oe 67 62 77 70 69 73 73 |+189 | +23 +7 
ee 68 72 S4 s4 82 88 85 |+189 | +20 +2 
Central______- —— 106 105 104 105 105 105 109 +154 | +20 +11 
CE EE 137 126 117 121 124 121 129 +150 | +21 +13 
SMM oo cece 86 94 98 99 95 97 100 +159 +22 +10 
eh Ee 80 s4 R85 86 96 RH 106 +207 +28 +32 
Michigan-_-.......-- 110 113 116 107 105 108 105 +129 +17 +4 
Minnesota_-------- 83 89 81 86 92 92 OF 166 | +21 +11 
ee 90 &8 87 89 93 90 96 +169 +19 +14 
Ohio soko eieaea 110 112 113 111 107 108 110 +141 | +19 +Y 
i” eee 93 90 98 100 100 102 102 |+-180 | +19 +8 
Northwest_ 5 ee . 79 7 93 95 95 103 100 (+211 | +22 +4 
OS EEE: 91 91 91 100 100 110 101 +173 | +18 —1 
EE 76 77 85 90 96 99 89 +185 +8 —-4 
Kansas meee 78 73 95 91 87 97 92 +206 | +22) (3) 
Montana : 89 100 106 109 115 27 127 |+212 | +27 +7 
Nebraska : 82 75 94 94 95 93 104 +240 | +28 +19 
Nerth Dakota---_-__- 57 64 95 95 96 125 104 (+300 | +27 —11 
South Dakota 61 65 92 98 101 104 112 +319 | +28 +15 
SESE See 79 83 92 92 88 92 87 (+156 | +15 +2 
Wyoming...........-- 101 105 90 96 104 111 106 |+-147 | +19 2 
Far West_____________- 127 130 133 125 123 120 112 (+111 +5 (3) 
| 139 140 137 129 130 126 117 (+105 +5) (%) 
MUO... <s.<. : 120 145 125 131 144 141 119 (+101 —4 —i0 
ae ae 94 101 110 106 102 97 92 +125 5 +1 
Washington --_-_-_-_- ace ee 110 133 119 110 108 103 +130 | +9 +2 





1 Computed from data shown in table 8. 
? Decrease of less than five-tenths of 1 percent. 
3 Increase of less than five-tenths of 1 percent. 


Source: U. S. Department of Commerce, Office of Business Economics. 
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Table 5.—Major Sources of Income Payments in Each State and 
Region: Selected Components as a Percent of Total Income, 


1948 


Trade 


Govern- 








A gricul- : Manu- All 
State and region tural in- | MeMt N- | cocturing ind other 
come spaapaial Seg pay rolls eevee income 
= ments ! " income ! 
Continental United States 10,2 13.9 22. 4 27.0 26,5 
New England 3.2 13.5 31.9 25.6 25.8 
Connecticut 3.0 9.9 37. 1 22.9 27.1 
Maine 10. 2 15.2 26.5 24.5 23.6 
Massachusett 1. ¢ 14.7 30. 2 27.3 2%. 2 
New Hampshire 4.9 13.4 31.5 25. 4 24.8 
Rhode Island 9 15.2 35. 7 24.6 23. 6 
Vermont- 15.4 12.8 22. 2 24. 9 24.7 
Middle East 2.6 13.6 25. 1 28.9 29.8 
Delaware 6.5 9.1 30. 4 21.7 32.0 
District of Columbia 43.8 3.1 29.9 
Maryland 4.1 15.6 22.0 28.9 
New Jersey 2.5 11.9 34. 4 25.9 
New York 2.0 13.3 22.3 32. 2 
Pennsylv inia 3. 3 11.4 30.1 25. 4 
West Virginia 5. 7 11.4 18. 6 21.2 
Southeast_____. 16.9 16.9 17.0 25.5 23,7 
Alabama 16.4 17.1 19.8 24.2 22.5 
Arkansas 2 15.0 8.9 23.3 20. 2 
Florida 7 18.7 8.0 32.0 33. 4 
Georgia 14.4 16.0 18.9 27.8 22.9 
Kentucky 18. 9 15. € 13. 5 24.2 27.8 
Louisiana 12.2 16.6 14.4 27.0 29. 8 
Mississippi . 2 za 9.8 22.7 15, 2 
North Carolina 19. | 14.3 25. 2 23.0 18. 4 
South Caroli 17.6 17.7 26. 6 21.8 16.3 
Tennessee 14 16.3 20.0 26. 3 29 9 
Virginia__- 11.9 21.1 16. 4 25.0 25.6 
Southwest 7 15.6 15.9 9,7 27.8 31,0 
Arizon 17.6 18.3 5.5 26.8 1.8 
New Mexico 15.3 19.8 4.8 26.9 33.9 
Oklahoma 18. 3 18, 2 8.1 26. 2 29 2 
oo ae 14.8 14.8 10.9 28. 2 31.3 
Central Lee 12.0 11,7 28, 2 25.0 23.1 
Illinois 8.5 12.1 27.2 26.3 25.9 
Indiana- - 13.1 10.0 31.9 24.0 21.0 
Iowa 39. 7 10.0 11 20.8 18, 2 
Michigan 5. 2 11.5 39. 6 23.8 19.9 
Minnesota 23.6 12.5 14.3 25.3 24.3 
Missouri 15.9 13.0 18.4 28. 3 24.4 
Ohio 6.0 12.3 33. 2 24.6 23.9 
Wisconsin 14.3 10.6 28.9 24.8 21.4 
Northwest____- 29.5 14,3 ag 24.6 24,1 
Colorado 16.5 17.8 9.6 28. 1 28.0 
Idaho-_. 31.7 12. 6 8.2 23.9 23.6 
Kansas 24.0 15.0 10.0 24.3 26. 7 
Montana 34.4 12.0 5.9 23.2 24. 5 
Nebraska ; 35. 4 12.4 ( 24.7 20.4 
North Dakota 18.9 11.6 1.8 22.9 14.8 
South Dakota 50.3 11.1 3.3 21.1 14,2 
Utah 11,2 20.0 9. 4 26.0 33.4 
Wyoming-------- 21.1 14,2 5.3 25. 6 33.8 
a 8.4 15.9 15.3 30.9 29.5 
California 7.6 16. 1 14.4 31.7 30. 2 
Nevada 12.4 13.0 4.0 32. 1 38. 5 
Oregon é 11.6 13.1 21.2 29.0 24, 1 
Washington_-_-_-_-- 9.8 Ae 17.1 28. 3 a7 





1 For definition see footnotes to table 2. 


Source: U. 8. Department of Commerce, Office of Business Economics. 


by New England declined 18 percent. In the interpretation 
of this decline, the region’s comparative economic maturity 
should be borne in mind. The declining relative income 
trend of New England—as well as that of the Middle East— 
reflects in large measure the industrial, commercial, and pop- 
ulation growth of the newer and less developed parts of the 
country. 

Both in recent years and historically, New England’s 
relative income decline is traceable to below-average records 
in respect to most sources of income. The key factor, how- 
ever, appears to be the region’s lag in manufacturing. In 
New England factory pay rolls account directly for nearly 
one-third of all income, the highest proportion in the coun- 
trv (see table 5). From 1946 to 1948, as over the longer run 
since 1929, the relative increase of manufacturing pay rolls 
in New England was less than that of any other region. 

On the basis of the latest available employment daca, the 
relative decline of New England manufactures has continued 
throughout 1948 and into 1949. From December 1947 to 
December 1948 factory employment declined 5 percent in 
New England, with all States showing a larger decrease than 
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the Nation-wide rate of 2 percent. And employment in 
New England manufacturing in the first 5 months of 1949 
was 10 percent less than in the corresponding period of 
1948—an appreciably larger decrease than in any other sec- 
tion. Because of the large role of manufacturing in the 
region’s economy and the extent of the employment decline, 
New England very probably was affected more severely than 
any other area by the recent downward adjustment in 
manufacturing activity. 

In mid-June of this year, the percentage of State-insured 
unemployment to average monthly covered employment in 
New England was the largest of any region. The unem- 
ployment rates for Rhode Island (22.1), New Hampshire 
(12.6), Maine (11.3), and Massachusetts (10.6) were the 
highest in the country, substantially above the Nation-wide 
average of 6.2 percent. All six New England States were 
among the eight States having the highest rates of insured 
unemployment. 


Middle East 


The flow of income payments in the Middle East expanded 
in each of the last 2 years at rates slightly below the national 
average. Over the course of the 1946-48 period, aggregate 
individual incomes in this populous, high-average income 
region increased from $48.7 billion to $57.4 billion, a rise 
of 18 percent as compared with the Nation-wide advance of 
20 percent. 

The experience of the Middle East in the recent postwar 
period was in general conformity with longer-run develop- 
ments. As shown in table 6, the region has not shared 
proportionately in the Nation-wide income growth over the 
past twenty years. Its percentage share of total income 
payments in 1948 was 17 percent less than in 1929. 

From 1946 to 1948 there were declines in the percentage 
shares of the Nation’s income received by New York, Penn- 
sylvania, and New Jersey, which together account for about 
nine-tenths of total income payments in the Middle East 
and almost completely determine the regional pattern. In 
each of these States, as well as in West Virginia, income 
movements in the past two years accorded with the long- 
term trend. 

Three recent-period developments within the Middle East 
that warrant special note are as follows: 

In New York and Pennsylvania, which have tended to 
receive declining shares of factory pay rolls in the Nation, 
there was divergent experience with respect to pay roll ex- 
pansion in 1947 and 1948. In line with the longer-run 
tendency, manufacturing pay rolls in New York increased 
at markedly less than che Nation-wide rate. In Pennsyl- 
vania, on the other hand, increases in factory pay rolls sub- 
stantially out-paced Nation-wide advances. From 1947 to 
1948 (for which years comparable, detailed data are avail- 
able), the State recorded larger-than-average advances in 
only 8 of 20 major manufacturing industries. Included in 
the eight, however, were the machinery industries, primary- 
metal industries, and food manufactures, which together 
account for nearly half of the total. 

2. The better-than-average income record of West Vir- 
ginia from 1946 to 1948 can be traced to the State’s impor- 
tant mining industry. Pay rolls in mining, which account 
for nearly one-fourth of total income in this State but only 
2 percent nationally, expanded 52 percent in West Virginia 
over the two years, The national rate of increase was 
40 percent. 

3. The 8 percent rise of income payments in the District 
of Columbia from 1946 to 1948 was the smallest in the 
country. Government pay rolls, which account directly for 
two-fifths of the District’s total income, were stable over 
this period. 
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Table 6.—Trend Measures of Income Payments, and Population, 
by States and Regions 





| 
Per capita income 
payments ? 


Total income 


Populat 
payments opulation 











State and region Percent Percent Total (thou- 
042 ac |. Change ’ change sands ’ 

1948 8S lin relative! 1948 45 |in relative mee *S 1048 as 

percent percent percent 

f 1999 | Position, | G¢ 1999 | Position, f 192% 

ad at 1929 to | 0! *% 1929 to es Of ive 

1948 | 19483 | 1920 | 1948 
Continental United States 249 207 120 
New England 202 —19 179 —14 113 
Connecticut 232 7 185 —10 125 
Maine 244 2 215 +4 113 
Mas sachusetts 185 — 26 168 —19 110 
New Hampshire 218 -13 193 —7 12 
Rhode Island . 201 19 184 —11 109 
Vermont 206 —17 204 —1 101 
Middle East 206 —17 178 —14 116 
Delaware 239 —4 189 -9 127 
District of Columbia 295 +19 142 —31 179 
Maryland 282 +13 220 +7 133 
New Jerse. 22) —12 169 —18 120 
New York 189 —24 168 —19 117 
Pennsylvania 206 —17 188 —10 108 
West Virginia 273 +9 244 | +18 111 
| 
Southeast 328 +32 278 +33 118 
Alabama 322 +29 292 +40 110 
Arkansas 208 19 283 +36 105 
Florida 397 59 235 +14 2. 168 
Georgia 322 +29 295 +44 2, 903 3, 167 109 
Kentucky 269 18 245 +16 2, 606 2 856 110 
Louisiana 301 +21 241 +16 2, 086 2, 591 124 
Mississippi . 295 +18 278 +35 1, 998 2,114 106 
North Carolina 366 +47 301 +47 3, 133 3, 798 121 
Soi Carolina 391 +57 343 1, 98% 114 
ren et 335 +35 274 3, 122 
Virginia 337 +35 275 3, 126 
| 
Southwe st 304 +22 248 122 
Arizona 336 +34 204 164 
New Mexico 399 +60 294 136 
Oklahoma 219 —12 226 97 
3 aT ees 329 +32 256 128 
a EE Ee 247 —1 213 115 
Illinois see 216 —14 195 110 
Indiana = 293 +17 241 121 
Iowa a 289 +16 273 106 
Michigan 260 +4 199 130 
Minnesota : 275 +10 239 114 
Missouri . 239 —4 222 107 
Ohio —— —_ 247 —|] 207 118 
ot 258 +3 228 112 
| | 
Northwest ee 274 +10 265 } 104 
Colorado ; 271 +9 232 119 
Idaho - 319 +28 242 | 131 
Kansas = 245 —2 243 | 101 
Montana 282 +13 298 98 
Nebraska ded 247 —|] 264 93 
North Dakota 325 +30 379 ‘ ‘ 86 
South Dakota 334 +34 378 | +84 690 611 89 
Utah 7S 303 +22 229 +10 508 670 132 
W yoming ans 277 +11 217 +5 223 285 128 
| | 

Far West 330 +32 183 —12) 8,123 14,620 180 
California 328 +31 175 —16 5, 531 10, 354 187 
Nevad 372 +48 206 —1 vO 164 182 
Oregon . 354 +42 203 —2 947 1, 639 173 
Washington...........- 324 +30 204 —2/ 1,555 2, 463 158 





1 Obtained by computing the percent increase or decrease from 1929 to 1948 in the percentage 
of total one ome payments in the United States received by each State and region. To avoid 
spurs ciable rounding errors for the smallest States, the computations were based on percent- 
ages carried to three places beyond the decimal, rather than on the figures shown in table 1. 
Alternatively, this measure can be computed from the column of data in this table showing 
total income payments in 1948 as percent of 1929. The percentage for each State and region 
should be divided by the United States’ percentage and 100 subtracted from each of the 
resulting indexes. 

2 For a number of States, the population estimates used in computing per capita income 
for 1929 differ slightly from the latest population estimates of the Bureau of the Census, as 
shown in this table. 

3 Obtained by computing the percent increase or decrease from 1929 to 1948 in the percentage 
that each State’s and region’s per capita income is of the national per capita income (see 
table 4). Alternatively, this measure can be computed from the column of data in this table 
showing per capita income in 1948 as percent of 1929. The percentage for each State and region 
should be divided by the United States’ percentage and 100 subtracted from each of the 
resulting indexes. 

Source: U. 8. Department of Commerce: Income data, Office of Business Economics; 
population data, Bureau of the Census. 


Southeast 


In both 1947 and 1948 aggregate and per capita incomes in 
the Southeast moved up at rates similar to the Nation-wide 
average. There was, however, considerable divergence in 
the experience of individual States in the area 

This divergence stemmed chiefly from wide State- by-State 
differences in relative changes in farm income, but also 
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partly from the unevenness of governmental income flows. 
Incomes paid out in the private nonfarm economy of the 
Southeast expanded at comparatively uniform rates through- 
out the region. Private nonfarm income in the Southeast 
in 1948 was 25 percent larger than in 1946. In comparison 
with the Nation-wide advance of 24 percent, in 9 of the 11 
States of the region relative increases varied between 23 
and 32 percent. 

Strides in industrialization have contributed significantly 
to the Southeast’s relatively large income growth since 1929. 
In line with this long-term tendency, in both 1947 and 1948 
factory pay rolls increased faster in the region than nation- 
ally. From 1947 to 1948, when total factory pay rolls ad- 
vanced 12 percent in the Southeast as against 9 percent in 
the country as a whole, the regional rate of increase exceeded 
the national average in 15 out of 20 major lines of manu- 
facturing. All Southeastern States except Mississippi shared 
in the region’s above-average advance in manufacturing. 

Despite the gains in manufacturing accruing from a long 
uptrend, the Southeast is still not ‘industrialized’. In 
most States of the region manufacturing accounts for a 
markedly smaller proportion of total income than in the 
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country as a whole. For this reason the Nation-wide de- 
crease in manufacturing activity in recent months probably 
had a less-than-average effect on the flow of individual in- 
comes in this region. It is to be noted, nevertheless, that 
total factory employment in the January—May period of 
1949 was down by the same proportion (6 percent) from a 
year ago in the Southeast as in the country at large. 


Southwest 


Income movements in recent years in the Southwest were 
dominated by sharp fluctuations in farm income. <A 46- 
percent expansion of farm income was the main element in 
the region’s markedly larger-than-average increase in total 
income payments from 1946 to 1947. An 8-percent drop in 
agricultural income, on the other hand, was chiefly respon- 
sible for the below-average income rise of the Southwest from 
1947 to 1948. In all four States of the region, relative in- 
creases in both total income and farm income over the 2- 
vear period were larger than those on a Nation-wide basis. 

As noted earlier in the article, the further contraction of 


Table 7.—Total Income Payments to Individuals, by States and Regions, 1929-48 


[Millions of doll irs] 








State and region 1929 1930 1931 1932 1933 1934 1935 1936 1937 
Continental United 
States 46,273 53,038 58,558 | 68,000 | 72,211 
New England 4,264 4,678 5, 03 5, 673 5, 900 
Connecticut 888 1, 000 1, 096 1, 267 1, 356 
Maine R : 297 9 353 398 408 
Massachusetts_- -- 2,386 | 2,59 2, 757 3, 093 3, 193 
New Hampshire_- 200 228 241 262 272 
Rhode Island . 366 391 426, 473 494 
Vermont 127 14 158 180 177 
Midale East 27,840 25,609 22,031 (17,045 16,337 18,299 | 19,577 | 22,448 | 23, 481 
Delaware Po eae 218 182 167 128 127 147 161 192 205 
- Dist. of Colt. 638 644 619 549 495 Ht 631 763 792 
Maryland !- 1,106 | 1,036 927 743 720 R15 871 1, 000 1, 067 
New Jersey !___- 3, 268 | 3, 3 | 2,151 | 1,985 | 2,197 2, 361 2, 690 2, 835 
New York! ...-- 14,479 /13, ,435 | 8,840 | 8,509 9 ’ 9,941 11,246 | 11,635 
Pennsylvania_- 7,338 | 6,638 | 5,580 | 4,172 | 4,027 | 4,627 4, 989 5, 818 6,174 
West Virginia_---- 793 682 590 462 474 588 623 739 773 
Southeast __....... 8,681 | 7,127 | 6,064 | 4,979 | 5,136 | 6,354 6, 976 8,132 | 8,457 
Alabama.......-.-- S02 617 512 419 419 537 58 699 711 
Arkansas- --- 562 393 332 287 288 $2 tate] 470 479 
QL. 695 635 546 439 425 t 4 711 773 
Georgia are 956 798 667 HO OF 7 800 907 920 
Kentucky - -.----- 964 794 679 530 534 636 713 847 902 
Louisiana__._----- 862 725 640 499 487 595 641 748 792 
Mississippi 544 385 292 256 256 339 373 4163 442 
North Carolina-. 966 812 690 57¢€ 677 s4 91 1, 006 1,077 
South Carolina- - 438 365 31 261 299 78 40 468 485 
Tennessee __ 905 743 622 49s 16 661 721 S4t SSO 
Virginia YS7 S60 770 654 639 770 S4Y 967 996 
Southwest..__________| 4,153 | 3,428 | 2,788 | 2,199 | 2,299 | 2,623) 2,924| 3,402| 3,804 
Arizona 245 08 170 122 120 149 167 202 232 
New Mexico---- 161 137 116 a6 90 ] 131 162 177 
Oklahoma. -.----- 1,079 s44 659 507 537 583 666 753 841 
lexas : S 2,668 | 2,239 | 1,843 | 1,484 | 1,552 | 1,778 1, 960 2, 285 2, 554 
Central .....----. 24,226 20,833 |17,185 (12,630 |12,193 14,139 | 16,220 | 18,986 | 20,620 
Illinois... -- 7 7,036 | 5, 903 4,813 | 3,517 | 3,335 | 3,787 4, 222 4, 909 5, 395 
Indiana_. 1,877 | 1,595 | 1,325 974 978 | 1,167 1,312 1, 571 1, 713 
lowa__- Socal 1,348 | 1,248 965 619 O44 60 896 982 1,092 
Michigan ‘ 3, 543 | 2,940 | 2,413 | 1,816 | 1,641 | 2,131 2, 469 2, 926 3, 257 
Minnesota..-..-----| 1,443 | 1,325 | 1,125 839 812 921 1, 083 1, 281 1, 362 
Missouri..._...----| 2,210 | 1,984 | 1,688 | 1,284 | 1,24 1, 380 1, 533 1, 763 1, 824 
Ohio 4,920 4,251 | 3,564 2,610 | 2,601 | 3,066 3, 447 4,072 4, 406 
Visconsin.....----| 1,849 | 1,587 | 1, 292 971 938 | 1,081 1, 258 1, 482 1, 571 
Northwest_____- 3,927 | 3,592 | 2,824 | 1,931 | 1,953 | 2,250 2,627 | 3,029 3, 238 
Colorado--.--- ™ 633 580 478 362 358 404 446, 538 584 
I 230 204 153 112 115 146 165 201 223 
OO ee 997 928 730 487 474 549 622 72 781 
Montana..--.----- 325 264 213 158 158 212 250 283 299 
Nebraska 764 749 578 344 37 378 476 534 549 
North Dakota 264 224 160 122 1 2¢ 136 178 197 217 
South Dakota---- 258 264 199 117 118 157 1s4 196 202 
Utah. Rae 4 272 239 195 143 143 165 192 224 247 
W yoming--.---- E 154 140 118 S6 87 103 114 132 136 
Far West ..-.| 6,998 | 6,454 | 5,456 | 4,167 | 4,091 | 4,695 5, 203 6,330 6,711 
California. ----.--- §,217 | 4,878 | 4,151 | 3,182 | 3,113 | 3, 530 3, 904 4,730 | 5,047 
ES 74 70 62 46 43 53 62 72 77 
Oregon.....-..- 603 524 443 338 337 404 459 560 580 
Washington__-.--..| 1,104 982 800 601 598 708 778 968 1, 007 





! See footnote 2, table 9. 


Source: U. 8. Department of Commerce, Office of Business Economics. 


1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 











66,045 70,601 75,852 92,269 117,196 |141,831 153,306 157,190 171,548 189,212 | 206,011 
5, 372 5,729 6, 124 7, 367 8,965 10,248 | 10,707 | 10,828 | 11,876 | 12,943 13, 742 
1,199 1, 301 1, 417 1, 837 9 334 2, 639 2, 697 2, 604 2,814 3, 193 3, 381 

377 400 431 505 680 R72 &S] SA7 924 1,018 1.094 
2, 928 3.106 3, 309 3, 846 4, 520 5, 136 5, 438 5, 606 6, 214 6, 586 6, 997 
258 268 269 309 355 388 27 467 550 617 659 
447 480 511 651 822 923 961 952 998 1,111 1,165 
163 174 187 219 254 290 303 332 376 418 446 
21,503 | 22,783 | 24,319 | 28,203 | 33,449 | 39,101 | 42,431 | 43,965 | 48,677 | 53,032 | 57,374 
178 203 239 278 328 384 r 399 435 472 522 
72] 8] a0 1, 040 1, 260 1, 45¢ 1,617 1, 739 1, 804 1, 885 

1, 000 1,074 1, 222 1, 516 2,0, 2, 449 2, 539 2, 746 2,911 3,116 
) HAR 2 859 138 3, 676 », 420 5, 797 6, 219 6, 665 7, 181 
10, 759 | 11,301 | 11,830 | 13,384 | 1 40 | 17,762 | 19, 506 | 20,647 | 23,223 | 25, 211 27, 378 
| 438 5, 819 6, 225 7, 404 8,822 | 10,377 | 11,208 | 11,469 | 12,656 | 14,009 15, 126 
689 714 ria 905 1, 094 1, 253 1, 381 1, 497 1, 659 1, 960 2, 166 
7,904 8,414 9,043 11,580 | 15,594 | 19,722 | 21,907 | 22,662 | 23,930 28, 498 
652 681 763 1, 037 137 1,812 1, 980 2,056 7 Mie 2, 585 
456 478 493 658 908 1, 005 1,161 1, 248 1, 361 1, 672 
751 819 OK 1, 062 1, 469 2, 148 2, 433 2, 521 2, 518 2, 762 
863 901 986 1, 241 1, 648 2, 176 2, 426 2, 484 2, 621 3, O76 
793 &39 XSO) 1,042 1, 336 1, 695 1, 839 1, 967 2,171 2, 596 
729 898 847 | 1.066! 1,419] 1.898! 2,045! 2.018] 2.066 | 9 597 
399 436 444 630 RSF 1,105 1, 221 1, 224 1,217 1, 603 
1,011 1, 090 1,131 1, 436 1, 872 2, 270 2, 536 2, 651 3, 037 3, 531 
451 493 54 703 956 1,153 1, 291 1,319 1, 420 1,714 
801 &53 927 1, 221 1, 530 > 003 2, 329 2, 495 2, 565 3, 036 
938 996 1,127 1, 484 2, 133 2, 457 2, 646 2, 679 2, 837 3, 326 
3, 583 3, 756 3, 908 4,734 6, 608 8,741 9,514 9,575 | 10,124 | 11,769 12, 615 
213 227 237 287 449 601 9] 604 644 73 823 
16 179 190 222 300 380 25 456 491 574 643 
767 79 829 Q5t 1, 335 1, 639 1, 853 1, 839 1, 929 2,191 2, 361 
2, 438 2, 554 2, 652 3, 269 4, 52 6,121 6, 676 7, 060 8, 273 8, 788 

18,378 | 20,090 | 21,664 | 26,800 | 33,520 | 39,704 43,455 | 48,094 | 53,360 59, 926 
4,833 5, 285 5, 740 8, 267 9, 476 10,849 | 12,153 | 13, 449 15, 167 
1, 522 1, 688 1, 858 2 3,112 3, 766 4,113 4,342 4, 886 5, 494 
1, 068 1,185 1, 233 ie 2,015 2, 389 2, 451 2, 988 2, 934 3, 895 
2, 705 3, 054 3, 425 4, 271 5, 526 6, 924 7, 259 6, 902 7, 481 &, 646 9, 223 
1, 304 1, 378 1, 424 1, 626 2, 060 2, 316 2, 456 2, 699 8, 173 3, 508 3, 970 
1, 709 1, 832 1,914 363 2, 942 3, 391 3, 662 3, 831 4, 382 4, 643 5, 278 
3, 794 4,154 4,448 5, 646 7,022 8, 417 8, 967 9, 122 9,742 | 10,945 12, 136 
1, 443 1,514 1, 622 2, 041 2, 576 3, 025 3, 334 3, 488 3, 833 4, 349 4,763 
2,974 3, 099 3, 363 4,109 6, 087 7, 135 7,631 7,842 | 8, 498 | 10, 059 10, 770 

526 563 589 695 990 1,144 1,157 1,274 1, 393 1, 656 1,713 
207 213 232 278 23 487 537 540 610 685 734 
690 692 757 974 1, 500 1, 824 1, 987 1, 929 2, 001 2, 473 2, 446 
271 288 32 372 472 531 558 579 674 818 915 
509 923 569 655 1, 047 1, 220 1, 343 1, 370 1, 488 1, 583 1, 890 
196 209 237 331 35 10 561 579 624 895 858 
208 227 242 301 480) 178 572 624 679 790 963 
235 243 265 329 524 693 644 658 695 773 825 
132 141 151 174 216 248 272 289 334 386 426 

6, 331 6, 730 7,431 9,476 12,973 | 17,180 | 18,864 | 18,863 | 20,349 | 21,844 23, 086 

4, 772 ), 047 ), 606 7, 044 9,348 | 12,444 | 13,739 | 13,882 | 15,184 | 16,256 | 17,099 
69 84 92 107 206 215 213 215 237 | 259 275 
540 87 633 824 201 1, 599 1,672 | 1,671 1,777 1,984 | 2,134 
950 1,012 1, 100 1, 501 2, 218 2, 922 3, 240 3,095 |} 3,151 | 3,345 3, 57 
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Table 8.—Per Capita Income Payments, by States and Regions, 1929-48 


[Dollars] 





State and region 1929 1930 1931 1932 1933 1934 1935 1936 1937 


Continental United | | 
States____ ; 680 596 500 380 368 420 460 531 561 


New England ME AES 838 768 684 542 514 561 602 678 704 
Connecticut_ .-- 918 830 725 558 540 605 659 758 808 
Maine 566 540 473 367 364 304 428 480 4190 
Massachusetts -_- 897 825 | 738] 594 553 597 63 713 737 
New Hampshire-- 652 599 551 | 422 420) 478 502 544 562 
Rhode Island_-__-__- 851 767 695 562 533 573 626 691 714 
Vermont... . 601 542 476 | 369 351 397 439 501 493 

Middle East eee 926; 841) 717 | 552 | 526 586 623 711 740 
Delaware eee 919 | 762 687 | 522 | 513 56 634 750 795 
Dist. of Col_- .-| 1,191 | 1,179 | 1,088 | 926! 806 876 955 | 1,124] 1,107 
Maryland. _..... 3 703 651 577 | 160 441 193 524 597 635 
New Jersey_----- 947 R69 751 586 535 589 630 712 750 
New York-.----- 1,125 | 1,023 871 671 644 705 743 837 861 
Pennsylvania_. 767 | 688 | 576] 429 414 474 510 594 629 
West Virginia____- 464 393 336 | 261 265 326 342 402 417 

| 

Southeast 344 279 | 235 | 191 195 239 260 301 310 
Alabama...-....- 305 232 191 155 154 197 213 253 256 
Arkansas. ..-- 305 211 177 | 153 152 180 204 246 249 
Florida......- is4 431 | 363] 287 272 325 360 23 445 
Georgia_. ‘ 329 274 227 189 200 245 264 298 301 
Kentucky.___-- 371 303} 256] 198] 199 234} 260 307 | 325 
Louisiana = 415 344 299 | 230 222 269 286 330 | 346 
Mississippi......-- 273 191 | 143 125 123 162 177 218 207 
North Carolina- 309 255 214 176 205 253 270 294 312 
South Carolina. 252 209 178 | 147 167 209 222 254 262 
Tennessee... _- 349 283 234 185 190 241 260 302 311 
Virginia... ._-- 422 367 326 276 266 316 347 393 405 

Southwest 164 376 303 237 247 279 309 357 | 397 
Arizona 573 475 382} 271 263 322 355 425 482 | 
New Mexico__-- 383 322 265 | 192 | 196 240 272 330 353 
Oklahoma. ....-.--- 455 352 275 | 212 226 246 281 319 358 
Texas con 465 383 312 | 248| 257 292 319 369 409 

Central xiads cates 720 612 503 | 369 | 355 411 469 546 | 589 | 
Illinois.......__. 932 772 626 | 456 431 428 543 630 691 | 
Indiana.__._.--- 583 491 | 405] 296 296 351 392 168 508 
owe 546 504 | 388] 248 258 242 357 391 434 
Michigan. .-_-_-_- 745 608 503 382 348 455 524 606 659 
Minnesota_-_____- 566 515 433 320 307 46 403 473 500 
Missouri.........- 612 546 461 349 337 373 413 473 | 488 | 
Ohio Tesaas 748 638 | 532 388 386 453 507 598 | 646 | 
Wisconsin.......... 634 539 435 325 312 357 413 484 510 | 

Northwest boa 534 487 | 384 | 262 265 304 354 409 | 438 | 
Colorado.....__- 616 558 455 342 336 376 412 493 | 532 | 
Idaho BEES. 518 455 336 241 242 304 338 406 | 444 | 
Kansas. - 532 498 402 267 | 258 298 337 395 430 | 
Montana. 602 490 393 | 290 290 387 455 514 541 
Nebraska i 557 544 421 25 275 279 353 399 412 
North Dakota_. 389 329 236 181 190 205 269 300 333 
South Dakota_._- 417 382 289 171 72 232 273 204 306 
i, ee aaa 537 470 379 276 275 313 362 419 459 
Wyoming. ........ 687 619 515 371 369 435 477 548 560 

Far West 865 775 642 481 465 524 571 684 714 
California._.__. 046 854 710 533 511 568 617 734 769 
Nevada ees 817 761 660 479 447 35 614 699 733 
Oregon a 640 547 455 342 337 399 447 539 552 
Washington. _-. 713 626 503 374 369 432 470 579 597 





Source: U. 8. Department of Commerce, Office of Business Economics. 


military payments after 1946 had a comparatively large 
dampening effect on income expansion in the Southwest. 
When the direct effects of this and other governmental flows 
and of the sharp variations in farm income are removed 
from the income payments totals, it is found that in both 
1947 and 1948 income flowing from private nonfarm sources 
advanced by considerably larger proportions in all South- 
western States than nationally. Factory pay rolls contrib- 
uted importantly to this advance. 

Although the Southwest is still less industrialized than 
any other region except the Northwest, the growth of manu- 
factures has been a major element in the region’s relatively 
large income gains in the past two decades. The relative 
increase of factory pay rolls in the Southwest was equaled 
only by that of the Far West from 1940 to 1946, and it was 
the largest of any area from 1946 to 1948. 

It is evident that this record of past progress has been ex- 
tended into the current period. From December 1947 to 
December 1948 factory employment increased 5 percent in 
the Southwest, as against a 2-percent Nation-wide decline. 
Over this twelve-months’ period the Southwest registered 
gains relative to the Nation in 17 of 20 manufacturing indus- 
tries. The 3 industries in which the region lagged—to- 











1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 
509 539 575 693 876 1,059 1, 161 1,192 1, 215 1,319 1, 410 
640 680 725 873 1, 063 1, 236 1, 306 , 313 1, 331 1, 416 1, 501 
710 764 827 1,070 1,317 1, 502 , 545 1, 490 1, 471 1,618 1, 700 
450 474 509 5O8 822 1, O87 1.111 1, O86 1, 068 1,151 1, 219 
677 719 766 RRO 1, 054 1, 223 1, 307 1,340 1. 369 1, 421 1, 509 
3 1s 46 627 725 825 915 994 1,078 1, 156 1, 261 
639 678 715 922 1,151 1, 260 1, 342 1, 324 1, 343 1, 491 1, 564 
454 483 92 620 741 891 964 1, 022 1,072 1,142 1, 229 
674 709 752 871 1,039 1, 236 1, 355 1,404 | 1,433 1, 532 1, 647 
682 771 896 1,018 1,215 1,415 1,475 1, 467 1, 543 1, 622 1,741 

1, 044 1,031 1, OSO 1,079 1,212 1, 296 1, 309 1, 376 1, 548 1, 632 1, 691 
594 634 713 847 1, O91 1, 305 1, 356 1, 351 1, 353 1, 454 1, 546 
699 746 803 926 1,135 1,345 1, 455 1, 452 1, 457 , 540 1, 605 
791 $2 863 989 1,151 1, 362 1,514 1, 600 1, 642 1, 747 1, 891 
553 89 628 750 904 1,090 1, 194 1,223 | 1,238] 1,333 1, 444 
369 378 398 474 582 705 804 883 905 1,042 1,133 
287 303 322 403 538 676 771 815 822 899 | 957 
233 242 268 367 511 644 723 764 | 749 S44 891 
236 246 252 337 472 536 628 684 | 715 751 863 
418 442 471 522 687 929 1, 053 1, 103 1, 107 1,140 1, 137 
280 290 315 389 515 684 781 826 | 826 925 971 
283 297 308 370 481 61¥ 698 764 | 781 847 909 
341 354 357 434 567 745 830 S44 814 910 1, 002 
185 201 202 276 387 470 557 577 582 681 758 
IRQ 308 316 391 510 615 703 758 812 896 930 
241 61 286 358 477 586 667 696 739 789 865 
280 295 317 411 523 679 816 887 851 911 955 
380 402 450 568 755 SS] 962 983 982 1, 083 1, 159 

| | | | | 
37 386 399 187 668 835 951| 960 961 | 1,112 | 1, 153 
436 461 473 538 754 871 991 1, 063 1, 067 1, 135 1, 168 
322 341 6 412 559 701 817 899 918 1, 048 1, 125 
27 40) 356 464 644 717 890 839 834 959 | 1,029 
387 | 401 413 496 676 880 977 | 996 | 997 | 1, 164 1, 192 
| 

521 565 605 747 | 937 1, 128 1, 213 | 1, 247 | 1,279 1,382 | 1,534 
616 671 726 87 1,048 | 1,235 | 1,356] 1,441] 1,507} 1,602 1, 817 
449 49 41 700 884 1, 067 1, 141 1,182 | 1,153 1, 274 1, 403 

3, 468 485 605 813 993 QR2 1,024 | 1,166 1, 133 1, 491 
535 591 649 801 | 1,036 1,286] 1,352] 1,274] 1,272] 1,425 1, 484 
474 497 509 583 753 875 Y41 1,029 | 1,119 1, 215 1, 353 
455 486 505 615 755 895 1, 005 1, 065 1, 136 1, 190 1, 356 
554 603 643 818 1, 021 1, 245 1,310 | 1,327) 1,300 1, 426 1, 548 
466 | 485 516} 654) 848 1, 008 | 1,133 | 1,189 | 1,213 | 1,340| 1,443 
402 418 | 454 | 558 836 978 | 1,085 1, 132 1,159 | 1,361 1, 413 
475 505 524 | 606 874 981 1, 054 1,193 | 1,211 1, 447 1, 429 
406 411 440) 53: 809 910 990 1,069 | 1,162 1, 306 1, 252 
382 383 422 543 829 1,005 1, 102 1, O83 1, 058 1, 285 1, 291 
488 515 574 670 894 1,088 | 1, 230 1,299 |} 1,405 1, 677 1, 791 
384 397 433 512 837 960 1, 086 1,115 1, 155 1, 233 1, 473 
302 325 368 537 749 953 1, 101 1,137 | 1,164] 1,654 1, 473 
318 351 376 493 833 842 1, 071 1171 | 1,232 1, 367 1, 577 
434 443 480 578 875 1, 078 1, 072 1,093 | 1,073 1, 208 1, 231 
537 567 605 649 775 913 1,047 | 1,143 1,259 |} 1,458 | 1, 494 

| | | | 

662 692 750 907 1,172 1, 455 1,546 | 1,486] 1,500 1,577 1,579 
71 741 805 955 1, 189 1, 486 , 589 , 533 , 576 1, 657 1, 651 
64 767 R36 907 1, 570 1, 511 1, 448 1, 566 1, 753 1, 860 1, 679 
507 544 579 722 | 1,035 1,272 | 1,279] 1,265] 1,236| 1,284 1, 302 
558 Sata! 632 826 1, 15. 1, 435 1, 539 1, 419 1, 339 1, 419 1, 453 





bacco, electrical machinery, and stone, clay, and glass— 
account for only 4 percent of total factory employment in 
the region. Also to be noted is that, whereas manufacturing 
employment in the first 5 months of 1949 was 6 percent below 
the corresponding 1948 average in the Nation, it was down 
only 1 percent in the Southwest. 


Central States 


The dollar volume of individual incomes in the Central 
region in 1948 was 59.9 billion, or 29 percent of total income 
payments in the United States. In this large region income 
advanced at an above-average rate in each of the last 2 
years. In general, the relatively large rise was derived from 
manufacturing in 1947 and from agriculture in 1948. 

In all five of the “industrialized” States of the area— 
Michigan, Indiana, Ohio, Illinois, and Wisconsin—the 
1946-47 expansions of manufacturing pay rolls and total 
income were markedly higher than in the country as a whole. 
On the other hand, agricultural income on a regional basis 
was 9 percent less in 1947 than in the preceding year, with 
substantial decreases resulting in a decline of total income 
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Table 9.—State Income Payments, by Type of Payment, 1942-48! 
[Millions of dollars] Pe 
State 1942 1943 1944 1945 1946 1947 1948 State 1942 1943 1944 1945 1946 1947 1948 
United States, total 117,196 141,831 153,306 157,190 |171, 548 (189,212 | 206,011 Maine, total 680 872 88 867 924 O18 1,09 
W ages and salaries 77,945 | 96,394 101,548 | 99,158 |105,495 119,057 | 132, 092 Wages and salaries 183 610 604 550) 565 634 69 = 
Proprietors’ i 22,162 | 25,939 | 28, 091 } 4 85, 933 | 38, 675 41, 697 Proprietor com 107 155 142 155 178 198 2 
Property income as : 12,898 | 13,697 | 14,390 | 15, 125 101 | 19,448 20, 766 Property income 67 74 80) 86 102 114 12 Or 
Other income-.----- 4,191 5, 801 9,277 | 12,873 | 12,719 | 12,082 11, 456 Other income - 23 33 55 76 79 72 64 
Alabama, total cca 1, 437 1,812 1, 980 2, O5¢ 2,117 2, 39° 2, 585 Maryland, total 2 2.033 2, 449 2, 577 2, 539 2, 2», 911 3, 1 
Wages and salaries 963 1,179 1, 216 1,177 ] } 1,3 1, 503 Wages and salar 1s] 1, 802 1, 829 1, 704 i. 1, 911 2, I 
Proprietors’ income 333 427 165 193 57 713 Proprietors’ income 275 (0) S71 396} 502 520 3s 
Property income 93 106 115 124 144 168 Property incom 228 237 216 254 87 2 34 Pei 
Other income 4s 100 184 262 237 201 Other income 49 SO 131 185 194 151 132 
Arizona, total 449 601 591 604 644 731 &2 Massachuse ot 4, 520 5 f 5, 438 606 6, 214 6, 586 6, 99 
Wages and salaries 287 410) 380 s 72 423 480 Wages and s ries 279 798 3, 927 SUS 4, 1N, 45 4y 
Proprietors’ income 107 125 122 129 161 188 222 Proprietors’ it ne 8 51 5M) 597 710 73 734 
Property income 35 10 45 47 58 64 69 Prope! col 602 6223 638 721 S11 8S Rh 
Other income 20 26 44 60 53 56 52 Other income 182 224 138 473 596 190 17 
Arkansas, total 908 1,005 | 1,161 48 | J 1, 437 1, 672 M 1 tal 5, 52¢ 6,924 | 7,259] 6,902] 7,481 | 8,646 9, 22 
Wages and salaries 156 571 2 637 726 in lar { 00 | 5,448 | 4,788] 5,102] 6,004 6, 71 
Proprietors’ income 352 419 28 544 689 etors ( 737 827 947 | 1,021 1,196 | 1,288 1,32 
Property income 60 66 ws 19 108 ] tv ll 14 40 oN 5H0 651 722 769 Sou 
Other income 40 75 78 12 148 10 nco 18 207 36 533 532 632 413 
California, total 9,348 | 12,444 | 13,739 | 13,882 | 15, 184 16, 256 17, 099 Minnesota, total 2,060 2 6 2. 456 2, 699 3,173 | 3,508 | 3, OF 
Wages and salaries 6, 282 &, 575 9, 204 8,9 ’ t 10, 165 11, OS2 Wages and salarie O40 1, 2h 1, 361 1,419 1,613 1, 882 2,09 
Proprietors’ income 1, 564 2,190 2, 568 2, 707 288 3, 300 3, 166 Proprietors’ income 679 727 698 806 1,017 1,080 1, 322 
Property income 1, 168 1, 250 1,329 1,391 605 1, 785 1, 895 Property income 194 211 229 248 292 326 347 Sou 
Other income. 334 $20 638 865 937 1, 006 956 Other income ‘7 112 168 226 251 220 2( 
Colorado, total 990 | 1,144] 1,157 f 1,393 | 1,656 i913 Mississippi, total ase | 1,105 | 1,221] 1,224] 1,217] 1,428 1, 603 
W ind salaries 582 679 662 702 783 872 974 Wages and salaries 110) BRR 62 18 538 594 646 
Proprietors’ income 233 269 265 315 IS 476 423 Proprietors’ income 51 8] $54 444 $43 599 730 
Property income 130 135 139 159 180 189 Property income 59 63 68 70 78 SY 9s Ter 
Other income. 66 | 95 118 113 128 127 Other income 6 73 137 192 158 146 129 
| 
Connecticut, total | 2,334 2, 639 2, 697 , 604 2,814 3, 193 Missouri, total 2, 942 3, 391 3, 662 3, 831 4,382 | 4,643 | 5,278 
Wages and salaries eae 1, 743 1, 987 1, 966 ] ( ] 2 2,190 Wages and salaries 1,815 2, 138 2, 247 2,300 | 2,491 2, 807 3, 113 
Proprietors’ income 192 255 7 360 Pro} tors’ in¢ 77 824 | 1,112 1,046 1, 366 
Property income-. 352 361 44 457 Proper erty income 209 7 348 106 15) 4865 Tex 
Other income------ Kates 47 115 161 186 Other incor 112 166 359 | 373 340 313 
Delaware, total 328 384 | 403 399 435 472 522 Montana, total 172 531 558 579 674 818 | 915 
W ages and salaries. 208 255 267 251 270 305 3 Wages and salaries 239 25 272 274 321 380 4353 
Proprietors’ income 48 le 53 53 ) 67 65 77 Proprietors’ income 176 4 210 13 253 334 377 
Property income 66 66 66 f 73 82 8) Property income A 4() j 6} 62 67 Uta 
Other income 6 | "a 10 17 24 25 20 17 Other income 21 22 3: | 44 42 | 38 
} | | | | | 
District of Columbia, total ? 1,260 | 1,456 | 1, 518 1,617 1,739 1, 804 1, 885 Nebraska, total | 1,047] 1,220] 1,3 | 1,488 | 1, 583 1, 890 
W ages and salaries 996 1,174 1,195 1, 255 1,314 1,362 | 1,445 Wages and salaries 160 593 | 650 732 821 
Proprietors’ income 97 93 99 107 1 2¢ 133 33 Proprietors’ income 158 476 506 509 | 604 609 834 
Property income- - 131 139 146 152 174 196 208 Property income o4 105 112 119 | 14] 156 163 Ver 
Other income ------ | 36 50 78 | 103 125 113 | 99 Other income 35 16 72 97 | 93 86 72 
Florida, total ___- | 1,469 | 2,148 | 2, 433 | 2,521 | 2,518 | 2,655 2, 762 Nevada, total 206 215 213 215} 237 259 275 
wes and 1 salaries- ecentes 972 1,455 | 1,596 1, 533 1, 440 1,570 1, 676 Wages and salaries 140 146 140 133 | 141 149 162 
Proprietors’ income---- 254 393 | 446 515 566 513 502 Proprietors’ income 43 42 42 45 55 64 67 
Property income........ 180 208 23¢ 2 20 363 | 389 Prope rty income 18 21 22 24 29 33 35 Virg 
Other income---.-.----- | 63 92 21( 192 209 195 Other income. 5 6 9 13 12 13 1] 
| | 
Georgia, total 1, 648 2, 176 2, 426 | 2, 484 2, 621 2, 904 | 3, 076 New Hi: ampsh ire, total 355 388 467 550 617 659 
Vages and salaries } 1,093 1, 440 1,555 | 1,477 l 8 | 1,701 1, 903 \ es laries 243 255 290 349 396 434 | 
Proprietors’ income_.--.- } 367 72 503 | 555 632 735 714 Proprietors’ income 49 61 66 73 90 102 104 
Property income_.__---- 128 148 164 170 217 243 | 259 Property income 19 52 55 58 68 7 83 Was 
Other income-._.....-.-- 60 116 204 282 234 225 | 200 Other income. 14 20 32 46 43 42 38 bs. 
| | | 
Idaho, total = otis | 23 487 537 540 610 685 734 New Jersey, total ? 4, 572 5 420 5,838 | 5, 797 6, 219 6, 665 7, 181 
Wages and salaries__- 224 | 260 282 264 295 343 379 Wages and salaries 3,467 | 4,182} 4,403 | 4,162 | 4,320) 4,729 5, 208 ; 
Proprietors’ income. - 154 | 176 188 19¢ 230 252 266 Proprietors’ income 512 574 642 690 879 920 959 
Property income-.---- 30 33 45 50 52 Property income 150 {68 185 500 567 636 683 Wes 
Other income__-.--- = 15 18 40) 40) | 37 Other income 143 196 308 445 453 380 331 ) 
Illinois, total | 8, 267 | 10, 153 | 13, 449 | 15, 167 New Mexico, total 300 380 425 456 491 574 643 | 
Wages and sal: aries : |} 5,525 | | 7 7 l 9, 045 10, O86 res and salaries 73 235 254 261 272 315 372 ‘ 
Proprietors’ income_- 1,449 | 1,516 1, 587 1, 800 2,176 2, 166 2, 701 lin ng capa &4 93 102 110 131 168 18] 
Property income..--_- 992 | 1,061 1,011 1, 153 1, 330 1, 488 1, 581 Property income 28 31 33 36 41 46 49) Wisc 
Other income-_---- 301 373 563 770 736 750 799 Other income 15 21 36 49 47 45 4] 7" 
| | | 
Indiana, total exyiee 3, 959 | 4,113 1,342 | 4,886 5, 494 New York, total 2 15. 340 | 17, 762 | 19, 506 | 20, | | 25,211 | 27,378 7 
VY ages and salar ies. y 2, 060 2,675 | 2,547 2, 638 3, 121 3, 52% Wages and salaries 10, 329 | 12,300 | 13, 286 | 13, 17,014 | 18,644 ( 
Proprietors’ income. 685 757 940 | 1,060 | 1,128 Proprietors’ income 2.130} 2,417] 2,702| 2 3,592 | 3,634 
Property income 265 | 300 314 356 398 421 Property income 2 291 2,342 2, 457 2 3, 239 | 3, 504 wy 
Other income_-__.__-- = 102 227 12 258 239 | 224 Other income 590 703 1, 061 1 1, 366 1, 596 ’ 
| | 
Iowa, total ; 2,015 | 2,389] 2,318] 2,451 | 2,988] 2,934 3, 895 North Carolina, total 1,872! 2,270] 2,536] 2,651 | 3,037] 34,314 3, 531 : 
Wages and ‘salaries = 809 950 1,019 1, 044 77 1, 37 1, 546 Wages and salaries 1. 135 1, 425 1, 453 1, 445 1, 658 1,870 | 2,091 ( 
Proprietors’ income_ - : 954 1,134 924 Ot 1, 32 1,072 1, 848 Proprietors’ income 515 558 684 715 901 934 937 
Peapaete income..--__--- 189 214 228 247 301 326 349 Property income... 166 179 200 211 253 | 276 | 293 — 
Other income__-_-. ae! 63 91 147 195 186 165 152 Other income 56 108 199 28) 225 234 | 210 
| } 1 Cy 
Kansas, total. _-- _...| 1,500] 1,824] 1,987] 1,929] 2,001] 2,473] 2,446 North Dakota, total 435 510 561 579 | 624 | 895 | 858 1945 
Wages and sal: ee 763 1, 1, 102 1, 007 967 1,112 1, 264 Wages and salaries 141 161 179 193 | 230 277 | 325 27 
Proprietors’ income ---- 549 599 591 688 999 835 Proprietors’ income 252 299 319 307 312 526 446 of th 
Property income-..-._---.--- 139 168 174 202 234 236 Property income r 28 33 36 39 46 56 54 are t 
Other income-__.-.--- ie 49 73 118 157 144 128 111 Other income. 14 | 17 27 | 40 | 36 36 33 ures 
| | Colu 
Kentucky, total er: __| 1, 336 1, 695 1, 839 1, 967 2,171 2, 596 Ohio, total 7,022 | 8,417 8,967 | 9,122] 9,742 | 10,945 12, 136 Dist 
Wages and salaries. a steak 763 1,010 1, Ol€ 1,117 1, 445 Wages and salaries 4,950 | 6,114 6, 408 6, 183 6, 505 7, 569 8, 333 Simi 
Proprietors’ income-_-_------ 379 500 549 646 670 760 Proprietors’ income | 1,029 | 1,145 1, 191 1, 372 1, 612 1, 696 1, 893 inclu 
Property income...-------- 133 154 161 185 204 214 Property income | 811 845 873 889 992 1, 108 1, 183 per ¢ 
Other income-.---- eee 61 175 241 223 195 i77 Other income. | 232 | 313 495 678 633 572 727 adju 
(in 1 
Lk ouis iana, total- a oof &,a09 1, 898 2,018 | 2,066 2, 315 2, 597 Oklahoma, total 1, 335 | 1, 639 1, 853 1, 839 1,929 | 2,191 2, 361 Virg 
ages and sal aries. i . 961 1, 287 1, 24¢ 1, 260 1, 426 1, 630 Wages and salaries ; 720 | 969 1, 022 992 958 1, O85 1, 262 perm 
he etm income... -....- 270 369 ‘ 420 499 551 Proprietors’ income. - - - 421 | 43 509 458 558 671 678 indu 
Property income---_-.-.------ 128 142 186 206 218 Property income-.------ : 123 136 151 158 185 206 214 estin 
Other income..-.........--- | 60 100 200 184 198 Other income--_-.....------- 71 103 171 231 228 229 207 So 
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Table 9.—State Income Payments, by Type of Payment, 1942-48 '— 
Continued 


[Millions of dollars] 





State | 1942 1943 | 1944 | 1945 1946 1947 1948 
| 
Oregon, total 1, 201 1, 599 1, 672 1, 671 1,777 1, 984 2, 134 
Wages and salaries 821 1, 109 1, 121 1, 032 1, 066 1, 237 1,373 
Proprietors’ income. | 257 339 358 404 447 472 487 
Property income-_-___-_- 86 97 108 120 143 157 167 
Other income. -_-....-.-- | 37 4 85 115 121 118 107 
Pennsylvania, total_____- 8,822 | 10,377 | 11,208 | 11,469 | 12,656 | 14,009 15, 126 
Wages and salaries___ 6,422 | 7, 501 7, 870 7,715 | 8,312} 9,536 10, 580 
Proprietors’ income 1, 045 1, 374 1, 543 1, 655 2, 032 2, 161 2, 216 
Property income. _-_- 1,052 1, O89 1, 131 1, 164 1, 307 1, 458 1, 572 
Other income. ---- 303 413 664 935 1, 00 854 758 
Rhode Island, total____- 822 923 961 952 998 1,111 1, 165 
Wages and salaries 612 700 | 704 667 681 652 820) 
Proprietors’ income S] 83 94 97 111 119 116 
Property income 102 104 | 107 108 121 136 147 
Other income_-_-- 27 36 56 80 85 104 82 
South Carolina, total | 956 1,158 | 1,291 1,319 1, 420 1, 539 1,714 
Wages and salaries_- 669 793 | 817 794 829 943 1, 097 
Proprietors’ income_- ‘ 191 226 277 278 368 361 380 
Property income___-- | 60 68 77 83 100 108 115 
Other income_--__.___- | 36 66 120 164 123 127 22 
South Dakota, total a 480 7 572 624 679 790 963 
Wages and salaries__- 162 191 199 213 22 270 322 
Proprietors’ income. _-_-_---_| 272 236 307 330 3t $29 553 
Property income----- 30 32 36 4() 18 55 57 
Other income-_-.-_-_-.--- 16 19 30 4] 1] 36 31 
Tennessee, tota].__..._- 7 | 1,530 | 2,003 2,329.| 2,495 2,565 | 2,815 036 
Wages and salaries__ | 947 1, 262 1, 397 1, 428 1, 448 1, 626 1,814 
Proprietors’ income-_--- 375 469 67 617 660 721 762 
Property income-.-.---- | 145 157 165 173 201 22 134 
Other income_-___-__-- al 63 11 200) 277 256 245 226 
"West. GOWN. aia on inns | 4,524 | 6,121 6,645 | 6,676 060 | 8, 273 8, 788 
Wages and salaries-_- --| 2, 755 3, 863 4, 078 3, 044 3, 988 4, 521 5, 219 
Proprietors’ income__.-.-.-| 1, 166 1,474 1, 543 1, 485 1,770 | 2,378 2, 220 
Property incom e_---- seed 436 499 47 585 696 788 816 
Other income------- 167 285 477 662 606 586 533 
Utah, total. ........... | 24 693 644 | 658 695 773 82 
Wages and salaries-_---- 352 467 417 412 420 470 928 
Proprietors’ income........|| 119 163 145] 146] 162 190 184 
Property income-_-_---.---- 33 | 37 | 40 | 44 | 1 57 61 
Other income_-_...._.------| 20 | 26 | 42 | 56 62 56 52 
| | 
Vermont, total___._.-.-.---- 254/ 200/ 303] 332 376 | 418 146 
Wages and salaries__-_--_---- 155 | 175 180 | 184 216 243 263 
Proprietors’ income. - - : 56 | 67 | 67 | 81 92 103 110 
Property income.__.-.---- 35 | 36 | 37 38 4] 16 49 
ee 8 12 | 19 29 27 26 24 
Virginia, total ?_.__....-._-- 2,133 | 2,457] 2,646 | 2,679] 2,837! 3,050| 3,326 
Wages and salaries-------- 1,555 | 1,774 1, 804 1, 746 1, 796 1, 974 2,195 
Proprietors’ income- .-.- ---- 353 400 72 489 595 617 677 
Property income---------- 174 187 201 212 247 277 297 
Other income.-_--.-------- 51 96 169 232 199 182 157 
Washington, total 2, 218 2,922 | 3,240 3, 095 3, 151 3, 345 3, 578 
Wages and salaries_- 1, 544 2, 097 2, 268 2, 058 1, 94 2, O76 2, 325 
Proprietors’ income- ------ | 417 | 527 612 608 702 74: 734 
Property income_----- | 178 197 214 229 26 293 308 
Other income-.------ : 79 | 101 146 200 241 231 211 
West Virginia, total_..........-} 1,004 | 1,253 1, 381 1, 497 1, 659 1, 960 2, 166 
Vages and salaries_-------- 796 900 965 999 1, 104 1, 382 1, 575 
Proprietors’ income- -------} 165 193 199 229 280 316 34 
Property income_---------- 78 84 90 4 110 123 131 
Other income. -- : 55 76 127 175 165 139 115 
Wisconsin, total---._---- .--| 2,576 3, 025 3, 334 488 3, 833 4,349 4, 763 
Wages and salaries--_------- 1,592 | 1,902 2,089 | 2,053 | 2,219 | 2,624 2, 970 
Proprietors’ income- ------- 611 714 764 874 1,010 1, 090 1, 146 
Property income---..------ 285 302 320 335 384 428 458 
Other ineome.............- 88 107 161 226 220 207 189 
Weyomlus. totel.........-<...... 216 248 27 89 334 386 426 
Wages and salaries_- ts 128 145 163 165 181 218 264 
Proprietors’ income ------ 65 76 | 75 8] 109 121 114 
Property income-.---------- 16 | 18 | 20 22 26 29 31 
Olber TROGENG.. .00. 2-0-5 a 9 | 14 21 18 18 17 








i Comparable estimates for the years 1929, 1933, and 1939-41 were published in the August 
1945 issue of the SURVEY OF CURRENT BUSINEss. 

2 The totals shown here and in table 7 for the five States footnoted are not strictly measures 
of the income received by residents. The totals for the District of Columbia and New York 
are too high—and those for Maryland, Virginia, and New Jersey too low—in terms of meas- 
ures of total income received by residents. The estimates shown here for the District of 
Columbia include income paid out to residents of Maryland and Virginia employed in the 
District, but they exclude the income of District residents employed in these two States. 
Similarly, estimates for New York include income paid to residents of New Jersey but do not 
include the income of New York residents employed in New Jersey. In the computation of 
per capita income for these five States, the income totals shown here and in table 7 were first 
adjusted to a residence basis before division by population. Following are the amounts 
(in millions) of the adjustments for 1948: District of Columbia, —426; Maryland, +216; 
Virginia, +210; New York, —472; New Jersey, +472. Because of lack of data which would 
permit a breakdown of the amounts of adjustment according to their type-of-payment and 
industrial sources, it has not yet been feasible to publish on a residence-adjisted basis the 
estimates of total income and its sources for these 5 States. 


Source: U. 8S. Department of Commerce, Office of Business Economics. 
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in IJowa and a material dampening of the general income rise 
in Missouri. 

In contrast to the decline in 1947, agricultural income in 
the Central region expanded one-half in 1948. Mainly in 
Iowa—but also in Missouri, Minnesota, Indiana, and I[lli- 
nois—the sharp upturn in farm income was a major element 
in total-income expansion. Factory pay rolls in the region 
increased 10 percent in 1948 but were much less important 
in regional income expansion than in the preceding year. 

The larger-than-average income advances of the Central 
States in 1947 and 1948 did not accord with the pattern of 
long-term developments. These stamp the Central States 
as a ‘‘no-trend”’ region. The main fact in this regard is that 
the region’s percentage share of total income in the United 
States in 1948 differed by only 1 percent from its share in 
1929. 

From the accompanying chart, it is evident that the de- 
cline of manufacturing employment in recent months proba- 
bly had an above-average effect on income payments in the 
Central States. The 5-months decline in employment was 
about 6 percent—the same as for the Nation—but the Cen- 
tral region relies heavily on manufacturing as a source of 
income. Factory pay rolls account directly for two-fifths 
of all income in Michigan, and in Indiana and Ohio the pro- 
portion runs as high as one-third (see table 5). 


Northwest 

Reference has been made to the widely varying geographic 
differences in farm income changes over the last 2 years 
and of their pronounced effects on the income payments 
flows. The generalization applies with particular force to 
the Northwest. It is the most agricultural of the regions 
and the one in which, both historically and in the recent 
period, farm income has exhibited the greatest measure of 
volatility and movements of total income have been most 
irregular and least subject to pattern. 

The dominance of agriculture on the Northwestern income 
flow in the 1946-48 period is clearly evident. From 1946 to 
1947 farm income in the Northwest increased 34 percent, 
and total income 18 percent; from 1947 to 1948 farm income 
rose only 2 percent, and total income 7 percent. These 
regional data, moreover, conceal very divergent movements 
among States—reflecting mainly the differimg emphasis 
within the area placed upon wheat, meat animals, and corn 
as sources of income. Despite the smallness of the increases 
over 1947, farm income and total income in the Northwest 
in 1948 were at high levels. They were further above 1946 
totals, for example, than in any other region. 

In this primarily agricultural area incomes from nonagri- 
cultural sources moved upward at above-average rates in the 
past 2 years. As shown in table 3, the 1946-48 expansion of 
trade and service income in the Northwest was the largest of 
any region. Also to be noted is that factory pay rolls showed 
a larger relative rise in this area than in any other except the 
Southwest, with all Northwestern States recording increases 
above the national average. The Northwest is the only 
region in which factory employment in the early months of 
1949 was higher than in the same period of 1948. 


Far West 


The percentage share of the Nation’s total income pay- 
ments received by the Far West reached a high in peak war 
year 1944. It declined in 1945 and in 1946 chiefly because 
of the relatively large impact on the region’s income of cur- 
tailed Government war expenditures. 

Further declines of the Far West’s income share occurred 
in 1947 and 1948. The region’s 13 percent increase in total 
income from 1946 to 1948 was the smallest in the country. 

(Continued on p. 24) 














By William Weinfeld yy 


Income of Lawyers, 1929-48 





This is the first article on professional in- 
comes published by the Office of Business 
Economics since its series on lawyers, physi- 
cians, nurses, veterinarians, and dentists 
appeared in the SURVEY OF CURRENT Busi- 
NEss during 1943 and 1944. It brings up to 
date the information on lawyers’ incomes 
published in the August 1943 Survey. A 
report on dentists’ income is expected to be 
ready ior publication in the SURVEY early 
next year. Thereafter, new information on 
the incomes of lawyers, physicians, and 
dentists, as well as of other independent pro- 
fessional groups. will be published in_ this 
magazine as rapidly as funds and personnel 
permit. 











ES 1948 the mean net income of all lawyers in the United 
States reached $8,315, and the median net income $6,336.! 
These are among the findings of two recent surveys conducted 
by the National Income Division of the Office of Business 
Economics 

In the spring of 1948 the Division conducted its fifth 
large-scale mail survey of economic conditions in the legal 
profession, covering the period 1943-47, inclusive. This 
was the first professional survey made since 1942.2. A small, 
interim survey in the spring of 1949 provided estimates of 
the trend in legal incomes from 1947 to 1948.2. These two 
surveys were part of the program for obtaining data, not 
otherwise available, required for the Office of Business 
Economics official estimates of national income. As in the 
past, the large-scale survey also provided much additional 
information concerning the economic characteristics of the 
legal profession which is presented in this article. 

Compared with physicians and dentists (the other two 
large independent professional groups), lawyers, generally 
speaking, now occupy an intermediate position as to average 
income—below physicians but above dentists. More specifi Fe 
comparisons among the three major professional groups will 
be possible when studies now planned or in process are 
completed. 


| The (arithmetic) mean income is equal to the sum ofall the incomes divided by the number 
of income recipients. The median income is that income below which (and above which) 
half of all the income recipients fall. The exclusive use of the more common average, that is, 
the mean, is not adequate, and, indeed, may be misleading. For example, in comparing the 
incomes of two groups of lawyers, the presence of a relatively small number of high incomes 

(or very large losses) in one group could cause the mean of that group to be strikingly higher 
(or lower), even though the overwhelming majority of incomes in the two groups are quite 
similar. The median, on the other hand, would be but little affected by the few high income 
cases. 

2 The 1948 inquiry was conducted with the cooperation of the Survey ofthe Legal Profession, 
an independent organization sponsored jointly by the Carnegie Corporation and the American 
Bar Association. 

* From 1947 to 1948 the mean net income of nonsalaried lawyers increased 9.2 percent and 
the median net income 10.0 percent. A similar interim survey of physicians indicated a 
1947-48 increase of 4.5 percent in the mean net income, and a 6.0 percent increase in median 
net income, of nonsalaried physicians. 


neta —Mr. Weinfeld is a member of the National Income Division, Office of Business 
conomics,. 
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Average Net Income, 1929-48 


The successive studies of the legal profession by the 
National Income Division permit the trend in the average 
net income of nonsalaried lawyers to be ascertained for the 
entire period since 1929. Nonsalaried lawyers (who con- 
stitute roughly two-thirds of all lawyers) are those who 
practice law as entrepreneurs, either with or without partners, 
and receive no additional salaried income from law practice. 

As table 1 shows, by 1948 the mean net income of non- 
salaried lawyers had reached $8,121, or 47 percent above 
1929 ($5,534), and 69 percent above 1941 ($4, 794). However, 
the increase of 93 percent in the median income of non- 
salaried lawyers from 1941 to 1948 is perhaps even more 
significant, because the median provides a better indication 
of what happened to the income of the typical lawyer. 

The figures now available covering the recent 20-year span 
from 1929 to 1948, with its alternate periods of prosperity 
and depression, make it abundantly Boe that, over time, 
the average net income of nonsalaried lawyers corresponds 
very closely with the fluctuations of general business con- 
ditions (see table 1 and chart 1). The marked decline in 
the rate of increase ess 1945 to 1946, which can be observed 
quite clearly in chart 1, is attributable to the fact that during 
1946 thousands of lawyers were discharged from the armed 
forces and began or resumed the practice of law. 


Table 1.—Average Net Income and Relative Dispersion of Income of 
Nonsalaried Lawyers, 1929-48 ! 























Average net income Relative dispersion ? 
y ’ Index of | Percent | 
Year Mean eee ot Median | median | bywhich| Coeffi- | Index of 
net in- income net in- net in- | meanex-/| cient of | inequali- 
come (1947100), come come ceeds | variation | ty 
(1941=100)} median | | 
! 
1929 $5, 534 115 () ® ® | ® | ®) 
1930 5, 194 108 (3) (3) gy | ® | @& 
1931 5, 090 106; (3) (3) @) | re ro 
1932 4, 156 87 (3) (3) a | ® | & 
aes 3, 868 81 (3) (3) oe ) & 7 & 
i aS 4, 218 88 (3) (8) ® | ® (3) 
1935 4, 272 | sg (3) (3) (3) | (3) (3) 
1936 ae heS 4, 394 92 $2, 665 90 64.9 160. 4 (3) 
4, 483 | 94 2, 757 93 62.6 146.0 (3) 
aa 4, 273 89 (3) (3) (3) | (3) (3) 
1939 4, 391 92 2, 704 91 62. 4 | 158. 4 | (3) 
| } 
eine 4, 507 | 94 (3) (3) (3) | ao | & 
1941 ieckwes 4, 794 100 2, 960 | 100 62.0 152.8 | . 507 
TC ee 5,527 | 115 (3) (3) (3) Qe | @& 
See 5, 945 124 3, 892 131 52.7 123.2 . 482 
i ee 6, 504 136 4, 273 144 52.2 | 118. 4 478 
aes 6, 861 | 143 4, 660 157 47.2 115.5 490 
ESE : 6, 951 145 4, 696 159 48.0 | 113.8 489 
SES 7, 437 155 5, 199 176 43.0 109. 4 47 
ee 8 121 169 5, 719 193 42.0 (3) (8) 
} | | 





1 Data for the years 1929 through 1941 are from the SURVEY OF CURRENT BusINEss, August 
1943, p. 23, and May 1944, p. 15, except that the mean income figure for 1940 has been slightly 
revised. The mean income figure for 1942 is estimated. Data for the years 1943 through 
1947 are from the National Income Division’s 1948 survey of the legal profession. Data for 
1948 are based on the 1947-48 percentage change shown by returns from the National Income 
Division’s 1949 interim survey of the legal profession, 

? The coefficient of variation is the standard deviation divided by the mean, expressed 
as a percentage. The index of inequality used here is the ratio of concentration. It is equal 
to the ratio of the area between the line of equal distribution and the Lorenz curve to the 
triangular area bounded by the line of equal distribution, the ordinate, and the abscissa 

3 Data not available. 


Source: U. S. Department of Commerce, Office of Business Economics. 
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Chart 1.—Average Net Income of Nonsalaried Lawyers 
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Inequality of Income, 1936-48 


Past studies have shown the income of lawyers to be more 
unequally distributed than that of other professional groups. 
However, independent lawyers’ incomes are probably less 
unequally distributed than those of independent businessmen. 

From the data of table 1, it appears that the spread of 
incomes relative to the size of the mean income (usually 
called the ‘relative dispersion’’) seems to have been greatest 
in time of depression and smallest in time of prosperity. In 
other words, when economic conditions are on the upswing, 
average income and absolute dispersion also rise, but those 
lawyers who have small or moderate incomes experience 
greater relative (but not absolute) increases than do lawyers 
who have large incomes. The latter group, of course, tends 
to increase its income more in absolute size, and this fact 
by itself is often misleading. 

Starting in 1936, changes in the dispersion of lawyers’ 
incomes can be traced from data given in table 1. Although 
differing in certain particulars, the three measures of relative 
income dispersion or inequality shown in this table all in- 
dicate a general trend in the direction of equality. The two 
measures for which data are available from 1936 through 
1947 show a net decline in the inequality of lawyers’ incomes 
of about 33 percent during the 11-year period. 


Gross and Net Income in the Legal Service 
Industry 


In any analysis of the income of lawyers it is necessary to 
distinguish between lawyers as an occupational group and 
the legal service industry, consisting of the offices of law 
firms engaged in furnishing legal services on a fee or contract 
basis. A lawyer may conduct a law office alone or as a 
member of a partnership, may be employed on a salaried 
basis by a law firm, or may be employed entirely outside the 
legal service industry as a salaried lawyer for an industrial 
corporation, labor union, governmental organization, or any 
other employer. Interest attaches not only to law as an 
occupation, but also to the legal service industry as one of 
the Nation’s major industries. 

Augmented by some 20,000 lawyers released from the 
armed forces in 1945 and 1946 and the unusually large influx 
of recent law school graduates, the number of active lawyers 
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in independent practice recouped wartime setbacks, and 
increased steadily from 1945 to 1948. With the number of 
lawyers in independent practice reaching a record peak of 
about 140,000 in 1948, the total gross income of firms in 
the legal service industry reached an estimated $1,825 million 
in 1948, or 97 percent above 1941 and 120 percent above 
1929, while total net income climbed to $1,174 million, 
topping the prewar levels by almost as large margins (see 
table 2). However, the ratio of net to gross income, which 
had risen steadily from 1938 to 1944, declined in each 
subsequent year. 


Table 2.—Gross Income, Net Income, and Profit Ratios of Lawyers, 




















1929-48 
lie — : 3 
| Number Total income ? 
in inde- | (Millions of dollars)| Mean 
Year | pendent |__ SE “ie! gross Profit 

—— 1 income? | ratio* 

| (Thou- a : (Dollars) | 

| sands) Gross Net 
eae a a | 
1929 a | 104 830 571 7, 997 | 69. 2 
1930 pltaanaee cee 108 819 557 7, 594 68.4 
1931 iis “ eubieal 113 846 574 7, 463 68.2 
1932 . es | 114 717 470 6, 297 | 66.0 
1933 116 688 447 5, 923 65.3 
1934 . | 116 740 488 6, 362 66.3 
1935... es ; 119 764 506 6, 424 66.5 
1936 = | 120 7 525 6, 581 | 66.8 
1937 pieciamnetnaaicaselaa 122 828 549 6, 726 | 66.7 
1938 Sacadd : 124 809 531 6, 470 66.0 
1939_..- jetenad ae 126 839 553 6, 615 66. 4 
Bi irbacanes ee ‘ 128 871 578 6, 747 66.8 
1941 - , ‘ - 128 927 | 615 7,172 66.8 
1942__ - : 117 974 654 8, 197 67.4 
1943 __ ‘ 107 996 672 8, 802 67.5 
1944... ; 107 1, 097 732 9, 741 66.8 
Se ete Pa eae ee ae 110 | 1, 214 799 10, 398 66.0 
1946 annaiiciien . 130 | 1, 444 943 10, 645 65.3 
1947 sie , a 135 1, 583 1,022 11, 498 64.7 
1948 putinnanaetuela ; ee 140 1, 825 1, 174 12, 660 64.1 














1 Estimated number of lawyers whose major source of income from legal work was from in- 
dependent practice. 

2 Total income of nonsalaried and part-salaried lawyers from independent practice. (Ex- 
cludes salaries.) 

For the years 1942-46 the total gross and net entrepreneurial income figures include amounts 
(originating in the legal service industry) flowing to individuals while in the armed forces, 
that is, while these individuals were not considered as actively practicing law. These 
amounts were relatively minor, aggregating less than 2 percent of total gross (and the same 
percent for total net) in 1943 to 1945. These additional amounts are not included in any of 
the average income figures because although the amounts should logically be included in any 
total figures applying to the legal service industry, they must be excluded from averages 
which, of necessity, apply only to individuals in active legal practice. 

_ lawyers only. The mean ne income of nonsalaried lawyers is shown in 
table 1. 

The median gross income of nonsalaried lawyers, available only for the period 1943-47, is as 
follows: 1943—$5,717; 1944—$6,357; 1945—$7,109; 1946—$7,013; 1947—$7,940. 

* The profit ratio is the ratio of the net to gross income of nonsalaried lawyers, expressed as a 
Percentage. 


Source: U. 8. Department of Commerce, Office of Business Economics. 


Table 3 presents a summary picture of the 1943-47 trend 
in mean gross income, pay-roll expenses, other costs of 
practice, and net income for nonsalaried, part-salaried, and 
all-salaried lawyers. 


Clientele: Individuals versus Business 


One of the purposes of the 1948 survey was to determine 
the proportion of independent lawyers’ total gross income 
which is derived from personal legal services to individuals, 
as contrasted with legal services to all types of business 
enterprises. This information is required in order to esti- 
mate personal consumption expenditures for legal services. 
In 1947 nonsalaried and part-salaried lawyers together 
received 47.9 percent of their total gross income (exclusive 
of salaries received by part-salaried lawyers) for services to 
business. The remainder, or 52.1 percent of their total 
gross, was for legal services rendered to individuals. In 
1941 about 48.5 percent of total gross came from services to 
individuals. 
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Table 3.—Average Gross Income, Net Income, and Expenses of 


Lawyers by Source of Legal Income, 1943-47 


: j 

Item | 19438 | 1944 | 1945 1946 1947 
- a | = 

| 

| 

| 


Nonsalaried lawyers 


Mean amount: 


Gross income $8,802 | $9,741 $10, 398 $10, 645 $11, 498 
Pay-roll expenses 1,498 | 1, 593 1,617 1,819 1, 757 

Other costs of practice 1, 359 1, 644 1, 920 1,875 | 2, 304 

Net income _ _- _ 5, 945 | 6, 504 6, 861 6,951 | 7, 437 
Median net income 3, 892 | 4, 273 4, 660 4, 696 5, 199 


Part-salaried lawyers 


Mean amount: 


Gross income 3, 893 | 4, 108 4, 240 4, 464 4, 886 
Pay-roll expenses 998 1, 158 1, 163 1, 194 | 1, 495 
Other costs of practice 404 242 370 362 330 

Net income from independent 
practice. ____- : 2, 491 2, 708 | 2, 707 | 2, 908 3,061 
Salaried income. -_-_-- 3, 743 4, 201 4, 543 4,354 4, 755 
Total net income_.- 6, 234 6, 909 7, 250 7, 262 | 7, 816 
Median total net income 4, 817 5, 369 5, 55¢ 5, 557 6, 117 

All-salaried lawyers 

Mean net income 6, 283 6, 732 6, 919 6, 795 7, 646 
Median net income 5, 047 5, 341 5,677 5, 376 6, 225 


Source: U. S. Department of Commerce, Office of Business Economics 


Table 4.—Average Net Income of Nonsalaried Lawyers by Specified 
Percentages of Total Gross Income Received for Rendering Per- 
sonal Legal Services to Individuals, 1947 


, ,ercent Me: N ‘ 
Percent of total gross income received for personal Pe pe : ; on - _ = 
legal services re s 





lawyers income income 

Less than 10 we , 6.1 $14, 316 $11, 071 
10-19 ; a . re 13, 119 9, 923 
20-29 i 7.2 10, 264 7, 875 
30-39 sithboiareeand . 4.5 8, 976 7, 250 
40-49 - . =— 3.9 10, 924 7, 857 
HD-59 ae — Delica ‘ " 9.6 8, 161 5, 461 
60-69 es = as 6.4 5 5, 208 
70-79 i oe . 11.9 5, 697 
80-89 - i : sada 10.1 4, 223 
90-99 aa eS cot 20.0 4,042 
100 — —_ i 2 a ae 12.5 2, 298 

Total ! ee ee lose sauitela tse: ig cthciaico i toiarapinas tie 100. 0 7, 437 5, 199 
Less than 50 — : sing otammacddwie . 29. 4 11, 737 9,014 
50 and over___.------- pases seis Si sibs ‘ 70.6 5, 650 4, 226 
ES SEES OE ST Ce ne TE oe 32.5 4, 456 3, 390 


1 Because of rounding, the percentages do not necessarily add up to 100.0, 


Source: U. S. Department of Commerce, Office of Business Economics. 


Further analysis of the returns with respect to gross re- 
ceipts from business and individuals yielded interesting data 
concerning the characteristics of the industry. Thus, it was 
found that, although only slightly more than one-half of the 
gross receipts of lawyers were from individuals, seven out 
of every ten nonsalaried lawyers depended on individuals, 
rather than businesses, for the major portion of their gross 
receipts (table 4).4 This difference arises from the fact that 
lawyers who concentrate on personal services earn consider- 
ably less than their colleagues who receive most of their 
income from services to business. 

The mean net income of lawyers whose entire receipts were 
from individuals was $3,264 in 1947. As the proportion of 
receipts from personal services declines (reading from bottom 
to top in table 4), the mean net income increases markedly 
(with only minor irregularities probably due to reporting 
vagaries) until lawyers deriving less than 10 percent of their 
receipts from individuals show a mean of $14,316, or more 
than four times (4.4) as large as the income received by 
lawyers whose entire receipts were from individuals. Law- 
yers who derived less than one-half of their receipts from 

4 Only a negligible proportion (0.9 percent) of the nonsalaried lawyers performed no per- 


sonal services in 1947 whereas one out of every eight indicated that his entire work con- 
sisted of rendering personal services. 





August 1949 


Table 5.—Percentage Distribution of Lawyers by Source of Legal 
Income and Net Income Level, 1947 

















| pes ange Lawyers with — entire 
“hapal t source of legal income 
| legal income sie f 
| All from— 
Item Fen nite — 
iw- T T 
— Inde- . is = | 
pend- Sala- Non- I art- | All- 
ent ried salaried) salaried] salaried 
practice practice] practice| practice e ictice 
: ‘ems: 
Number reporting 3, 353 1,126 | 2,124 | 320] 900 
Percent in each group . 100. 0 34.8 4 9.5 | 28. 1 
Mean net income .-| $7, 532 $7, 560 $7. “37 $7, 816 $7, 646 
ornate a --| $5, 698 $6, 134 | $5,199 | $6,117 | $6, 225 
Relative dispe rsion: 
Coefficient of variation ? 97.1 107.5 73.8 109. 4 “it id 


PERCENTAGE DISTRIBU TION BY NET 
INCOME LEVELS 





Net income level: 3 

Loss: $1-$3,499 = 0.6 0.9 1.0 
$0-$999 1 () 5.8 0.6 6.1 0.4 0 
$1,000-$1,999 5.6 8.1 1.0 8.3 1.3 9 
$2,000-$2,999 8.9 11.3 4.3 11.5 9.0 3.1 
$3 ,000-$3 999 11.1 11.8 9.8 12. ] 7.4 10. 1 
$4,000-$4,999 12.1 9.3 17.5 9.2 15.3 17. 
$5,000-$5 10.3 8.2 14.4 8.3 14. 4 13. 4 
$6, 000-$6, 0% 9.5 73 14. 1 6.7 14.9 13.9 
$7 ,000-$7, 7.3 6.4 8.9 6.6 6.5 9.1 
$8 OOO-$8 999 2 4.4 6.7 4.1 6.2 72 
$9,000-$9,999 4.2 4.3 4.0 4.2 4.7 4.2 
$10,000-$10,999 3.4 3.5 3:3 3.4 2.6 | 3.7 
$11,000-$11,999 2.3 2.5 1.9 2.3 4.0 1 
$12,000-$12,999 2.7 2.5 3.1 2. 5 2.5 3.3 
$13,000-$13,999 1.6 1.5 1.7 1.5 1.5 1.8 
$14,000-$14,999 1.2 1.3 1.0 1.2 1.6 1.0 
$15,000-$19,999 1.8 4.8 4.6 4.7 3.8 5.1 
$20,000-$24,999 2.3 2.8 | 1.4 2.9 1.3 1.4 
$25 ,000-$29,999 1.3 1.4 1.1 1.4 1.3 1 
$30,000-$39,999 e 9 7.3 { ‘73 my i oo 
$40,000-$49,999 3 .4 oa 3 (4) 
$50,000-$74,999 2 3 on 3 l 
$75,000 and over... A 2 1 2 3 

Total 5 soe - 100.0 100, 0 100-0 100.0 100.0 100.0 





In all of the tables in this article, the percentage figures for the number of lawyers in various 
categories always refer to the weighted number of returns, not to the actual number who 
reported. 

2 The measure of relative dispersion, or spread, used here (the coefficient of variation) is 
equal to the standard deviation divided by the mean, expressed as a percentage. This gives 
a standardized measure of the income dispersion about the mean that allows direct compari- 
son of the income size distributions for the various groups of lawyers or for different years. 

3 The term ‘net income’”’ as used in this article includes net entrepreneurial income and 
salaries received from legal work. It always excludes income received from nonlegal work. 

4 Less than 0.05 percent. 

5 Because of rounding, the percentages will not necessarily add up to 100.0. 


Source: U. 8. Department of Commerce, Office of Business Economics. 


individuals had a mean income ($11,737) twice as large as 
those whose major income was from individuals (mean, 
$5,650). The medians tell a very similar story. 


Factors Associated with Income, 1947 


The remainder of this article is concerned with an analysis, 
largely for a single year (1947), of the differences to be found 
among lawyers’ incomes with respect to source of income, 
size of law firm, size of community, age, etc. These are all 
factors whose relationship with income appears to change 
but little in the short run. 


Source of income 


In terms of source of income, lawyers are most simply 
classified as (a) those receiving more than one-half of their 
net legal income from independent practice and (b) those 
receiving more than one-half of their net income from 
salaried practice. For brevity these two types are desig- 
nated as “major independent” and “major salaried,” respec- 
tively, and when there 1 is no danger of confusion, simply as 

“independent” and “salaried.” In 1947 two-thirds of all 
the lawyers covered by the survey were independent, and 
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one-third salaried. For the country as a whole, the mean 
net incomes of these two groups ($7,517 and $7,560) are 
quite similar. But a careful examination of table 5, as well 
as of the tables on city size and age, reveals that when 
certain distorting influences are eliminated, independent and 
salaried lawyers ‘differ markedly with regard to income. 


Table 6.—Average Net Income of Lawyers in the Legal Service 
Industry and in Other Industries by Source of Legal Income, 
1947 





Percent Mean Median 
Item in each net net 
group income income 
Major source of income from the legal service industry: 
Nonsalaried - _- 62.4 $7, 437 $5, 199 
Major independent, also salary | 2.9 9, O86 7, 208 
Salary from law firm only 7.4 5, 911 4, 986 
Major salaried in law firm, also independent 21 5, 683 5, 368 
Major source of income from other industries: ! 
Salary in nonlegal industry only 17.5 8, 201 6, 391 
Major salaried in nonlegal industry, also independent 3.9 &, 378 6, 194 
Judge, salary only 3.0 8, 594 7, 219 
Judge, major salaried, also independent 6 (2) 
Other aa ABS ase meget ueee 2 ( 
i | A Ea ea ne SPIRE SRI Te Nee a 100.0 7, 532 5, 698 
Any income from the legal service incustry : ‘ 
Nonsalaried a 78.5 7, 437 5, 199 
Part-salaried . : 12.0 7, 816 6,117 
All-salaried ; 9.5 5, 938 5, 040 
Total 100.0 7, 341 . 342 
All income from other industries: 
All-salaried __- 100.0 8, 269 6,479 
1 Lawyers whose major source of income was from Federal, State, or local government, 


accounting for 9.0 percent of all lawyers in the sayaple, are included in this group. Their 
mean income was $5,813; their median, $5,518. Pai 

2 Too few cases to be reliable. 

Because of rounding, the percentages do not necessarily add up to 100.0. 

4 It was assumed that in the 1942 Department of Commerce legal survey (in which attorneys 
“employed by a nonlegal firm or public institution’’ were asked not to reply to the question- 
naire) those who made returns included persons who received some or all of their income in 
the legal service industry. Therefore, the above category (which includes all part-salaried 
lawyers) is considered to provide the best basis for m aking comparisons with the group in 
the 1942 survey designated as ‘“‘all reporting lawyers in the legal service industry”. (See 
SURVEY OF CURRENT BUSINESS, August 1943.) 


Source: U. 8. Department of Commerce, Office of Business Economics, 

Thus, table 5 shows that whereas one-fourth of the inde- 
pendent lawyers reported net incomes under $3,000, only 6 
percent of the salaried showed such low earnings. Moreover, 
the median for salaried lawyers ($6,134) was 16 percent larger 
than that for independent lawyers ($5,303). It is not sur- 
prising, therefore, to find that the independent lawyers show 
close to 50 percent greater relative dispersion (or spread) in 
income than their salaried colleagues. Table 5 also classifies 
lawyers by a more detailed three-way breakdown (into non- 
salaried, part-salaried, and all-salaried lawyers) that is useful 
for a number of purposes, since each category provides an 
unblurred grouping. 

According to survey results, three out of every four law- 
yers in active practice in 1947 were in the legal service indus- 
try—either in independent practice (with or without part- 
ners) or working for a lawyer in independent practice. The 
remaining lawyers worked on a salary basis for industrial 
firms, banks, labor organizations, government agencies, etc. 
Since these latter groups were disproportionately concen- 
trated in the larger population centers, they generally had 
higher mean and median incomes than lawyers in the legal 
service industry. Average incomes of lawyers, as well as 
their numerical distribution, for detailed source categories 
are given in table 6 
Size of law firm 

If, for convenience of description, we define a law ‘‘firm”’ 


to include all independent practitioners having no partners, 
as well as all partnerships, we find that in 1947 three-fourths 
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of all nonsalaried lawyers practiced without partners (table 
7). Only 15 percent practiced in firms of two partners, 5 
percent in firms of three, and 2 percent in firms of four. 
Although survey returns were received from lawyers prac- 
ticing in firms with as many as 23 partners (and although 
there may even be a few larger firms in existence), the pro- 
portion of lawyers practicing in firms of five or more members 
was less than 5 percent. In 1947 the mean size of firm was 
1.64 members. 

The returns also indicate that 88 percent of all law firms 
had only one member, and only 9 percent of the firms had 
two members. Thus, only 3 percent of all law firms had 
more than two members. 

It is also quite clear from table 7 that the larger the firm, 
the larger the average income of the lawyers who are mem- 
bers of those firms. The mean net income of lawyers who 
practiced alone was $5,759, whereas each laywer in 2-member 
firms averaged $8,030, or 39 percent more. Lawyers in 
3-member firms averaged $12,821, and lawyers in firms of 
9 or more members had a mean net income of $27,246, or 
almost five times as great as for solo practitioners. These 
data do not, of course, indicate to what extent lawyers in 
large firms have higher incomes because they are in large 
firms. 


Size of community 


The size of the community in which a lawyer practices has 
a very important bearing on the size of his income. Gen- 
erally speaking, average income tends to increase as size of 
place increases, although surveys covering years of substan- 
tial unemployment have shown some tendency for the 
largest cities to fall below the cities of intermediate size. 
In 1947 independent lawyers in cities of a million or more 
inhabitants reported an average income two to three times 
as large as those in places having fewer than 1,000 inhabi- 
tants. (See table 8.) Salaried lawyers’ incomes were simi- 
larly influenced by community-size differences, but to a 
somewhat lesser extent. 


Table 7.—Percentage Distribution of Nonsalaried Lawyers and Law 
Firms and Average Net Income of Nonsalaried Lawyers, by Size 
of Firm, 1947 





acdc has Nonsalaried lawyers in 
firms of specified size 


: -ercent ¢ 
lawyers in Percent of 


Size of law firm (members) firms of law firms — —_—_—_——_ — 
specified of specified ; 

ana size Mean net |Median net 

: income income 
1 73.6 87.8 $5, 759 $4, 275 
2 14.8 &.8 8, 030 6, 500 
3 4.9 1.9 12, 821 9, 477 
4 2.1 6 16, 614 12, 500 
§-8 ! ‘ = a 3.4 of 20, 467 16, 833 
9 or more : 2 1.3 os 27, 246 21,500 
Total ? 100. 0 100. 0 7, 437 | 5, 199 

' 


| Firms of 5 members had 1.3 percent of the lawyers; firms of 6, 0.9 percent, firms of 7, 1.0 
percent; firms of 8, 0.2 percent. Firms of 5 members constituted 0.3 percent of the firms; 
firms of 6, 0.2 percent; firms of 7, 0.2 percent; firms of 8, less than 0.05 percent. 

? Because of rounding, the percentages do not necessarily add up to 100.0. 


Source: U. S. Department of Commerce, Office of Business Economics. 

Two apparent exceptions to the general rule should be 
noted. In 1947 independent lawyers in places of 25,000- 
49,999 population showed a smaller average income than the 
next smaller community size; places of 100,000—249,999 be- 
haved similarly. These exceptions may have been due to 
sampling fluctuations or to the nec essity for using 1940 
Census population data for determining size of place. As 
the variation in the 100,000—249,999 population group also 
appeared in the study for 1941, however, there may be a more 
significant explanation, as yet undetermined, for at least this 
size group. 

In all community-size groups under 25,000 population for 








| 
| 
| 
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which data were available. independent lawyers had a smaller 
mean (and median) net income than salaried lawyers. On 
the other hand, in the cities of 25,000 or more inhabitants, 
independent lawyers had consistently higher means (with the 
median showing no clear pattern) than salaried lawyers. 
Table 8 also shows the concentration of both independent 
and salaried lawyers in the large population centers. In 1947 
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one-third of all attorneys practiced in cities of 500,000 in- 
habitants or more. Equally interesting is the fact that 
salaried lawyers were relatively far more concentrated in the 
large cities than were independent lawyers. Whereas only 
one-ninth of the lawyers in communities of under 1,000 pop- 
ulation were salaried, half of those in cities of 1,000,000 or 
more were salaried. 








Table 8.—Average Net Income of Lawyers by Major Source of Legal Income by Size of Community and for 9 Selected Large Cities, 1947 





















































Percent of All lawyers Major independent Major salaried 
lawyers in a a Se ey e oil a ee 
specified | | 
Item categories Een ere are aie ne, ate 
who were - — Mean net — 4 pone Mean net ae oh yt Mean net — 
major inde- | category —— come category ee come category ee come 
pendent . 
Size of place (1940 population) : j e 
Under 1,000____- hae i corms : 88.9 2.3 | $3, 861 $3, 222 3.1 | $3, 694 $3, 111 0.7 (!) (1) 
1,000-2,499______. sethens 86.5 5.4 | 4,715 4, 229 7.2 4, 708 4, 218 2.1 (') _Q) 
2,500-4,999._...___- ’ . E a 83.0 6.0 5, 218 4, 472 (Pe 5, 060 4, 342 2.9 $5, 991 $4, 917 
5,000-9,999.____ __ } Utne | 82.0 6.0 | 5, 600 5, 060 7.5 5, 516 4, 896 3. 1 5, 982 | 5, 250 
10,000-24,999__.____- ; Ei csias a 5 See 78. 1 10. 4 6, 516 5, 145 12. 5 6, 350 5, 023 6.5 7, 109 5, 550 
25,000-49,999__........-...----- er ae wae . 82.6 6.9 6, 164 4, 793 8.7 6, 236 4, 470 3.4 822 5, 225 
§0,000-00,000..................- Ssirsiesintiennie aoc 66. 7 7.4 7,940 5, 883 7.6 8, 501 6, 159 y Pe 6, 815 5, 650 
100,000-249,999__........._..._____- sciandecsabcciceawaceed 62.3 9. 2 7, 149 5, 841 8.8 7, 332 5, 473 10.0 6, 846 6, 070 
IE ooo tieamciccecdosmccs ccencnehecwasdewes 58. 6 11.0 | 8, 072 ), 976 9.9 8, 348 6, 310 13. 1 7, 682 5, 500 
I — sso dete inn bia gsi esse casa ceecne 50.8 14.4 &, 663 6, 333 11.2 10, 057 6, 656 20.3 7, 225 6, 228 
Re a OD. gs. on ce uiceniaesismunmbnieeeesuues 49.3 21.1 | 9, 791 7, 169 15.9 10, 625 6, 922 30.7 8, 980 7, 356 
Se | —__—_— — —— 4 5 4 es |e ee 
RS eT AE EE AEE? ; 65. 2 100.0 7, 532 5, 698 100.0 7, 517 5, 303 100.0 | 7, 560 6, 134 
City: 
ON Ee eee Le eo EE ee . 58.5 2.5 10, 912 7, 400 2.2 12, 386 9, 125 2.9 8, 832 | 6, 813 
J EOS, + ER et As ee 36.7 3.7 9, 910 7, 000 2.1 14, 317 7, 375 6.7 7, 350 6, 625 
Ear ae ae ee eee ; 46.4 9.7 9, 866 7, 509 6.9 11, 188 6, 964 14.9 8, 728 7, 607 
no i acme iarncgs masta ben 4 55.0 2.4 9, 665 8, 250 2.0 9, 423 8, 200 3.1 9, 961 8, 375 
Chicago. .......-.-- Pep i iu ue ete Sd aneade ea 47.4 4.8 9, 375 6, 417 3.5 9, 202 5, 659 72 9, 531 6, 958 
EE Seng ne ae ee : 49.6 1.8 9, 076 7, 438 1.3 10, 310 7, 667 2.5 7, 861 6, 950 
EE ee eee 2 eminent came. 41.6 13 8, 093 6, 194 .8 (') (') 2.1 | (‘) (‘) 
0 EA Sa eae eee eee Bee 56.0 1.5 7, 511 4, 975 1.3 &, O86 4, 250 1.9 | (') (') 
SES a ae ee ene : 49.3 2.9 7, 494 5, 609 2.2 | 8, 903 5, 504 4.2 6, 125 5, 625 
| | 








1 Too few cases to be reliable. : 
2 Because of rounding, the percentages do not necessarily add up to 100.0. 


Source: U. S. Department of Commerce, Office of Business Economics. 


In addition to data by city-size classes, table 8 presents, 
for the first time, separate statistics for nine of the largest 
American cities, in which almost one-third (30.5 percent) 
of the country’s lawyers are concentrated. 


Regions and States 


Classification of lawyers by geographic regions, as in table 
9, ‘reveals important income differentials among the several 
sections of the country. 

Incomes of lawyers in the Middle East and Far West are 
uniformly and markedly higher than in any other region, 
whether all lawyers, independent lawyers, or salaried lawyers 
are considered, and whether the mean or median is used. 
All averages for these two regions (except, by a small margin, 
those for salaried lawyers in the Far West) are above the 
corresponding national averages, and no average for any other 
region is as high as the national average. 

New England and the Central States stand in an inter- 
mediate position, with incomes below the Middle East and 
Far West, but (with the single exception that the median 
income of salaried lawyers in New England is shown to be 
below that in the Southeast) uniformly above those in the 
remaining three regions. 

Southeast, Southwest, and Northwest lawyers show income 
averages generally well below those in the other regions. 

It must be kept in mind that a regional average often masks 
important differences among the constituent States. Data for 
the individual States (insofar as the sample was adequate to 
furnish them) are shown in table 9. Among the larger States, 


lawyers in California, New York, and Pennsylvania reported 
the highest average incomes. 


Age and years in practice 


In any given occupational group, age is clearly one of the 
most significant factors affecting the size of income. More- 
over, in practically all occupational pursuits, the age-income 
pattern is basically the same; namely, at the low ages income 
is at its lowest point, and, as age rises, income also rises until 
a peak is reached; thereafter, income cradually declines with 
increasing age.© That this pattern is also applicable to 
lawyers can be readily ascertained from an examination of 
table 10. 

In 1947 independent lawyers reached their highest mean 
net income ($9,872) between 50 and 54 years of age. The 
highest median ($6,962) also fell in this age bracket. Salaried 
lawyers, on the other hand, seemed to reach their peak income 
(mean, $10, 606; median, $8,000) between the ages of 60 and 
64, or about 10. years later. 

Salaried lawyers tended to have higher mean and median 
net incomes than independent lawyers at each age level (with 
only a few minor exceptions). At miost levels these differ- 
ences were rather small, ranging roughly between 5 and 15 
percent, but in the age groups over 60 the income differentials 
in favor of salaried lawyers were pronounced. 


5 To the extent that about one-third of the lawyers who were practicing in 1947 had been 
in the armed forces for a period ranging from 1 to 6 years, the postwar relationship between 
age and income has probably become somewhat blurred, particularly for lawyers under 
45 years of age (see table 13). 





Au 


Ta 





1g 
shov 
ons 
the | 
Islar 
Care 
Nort 


So 


Tal 


st 1949 


00 in- 

tl at 
in the 
; only 
) pop- 
JOO or 


s, 1947 


fedian 
1et in- 
come 


orted 


f the 
[ore- 
ome 
“ome 
until 
with 
e to 
n of 


nean 
The 
ried 
ome 
and 


dian 
vith 
ffer- 
115 


tials 


been 
tween 
inder 





August 1949 


Table 9.—Average Net Income of Lawyers, by Major Source of Legal 
Income, by Regions and for Selected States, 1947 

















All lawyers er : Major salaried 
Region and State! | | 
Percent | Mean | Median] Mean | Median] Mean | Median 
ineach | net | net net | net net net 
region | income | income | income | income | income | income 
New England ___. 6.5 | $6,981 $5, 240 $7, 064 $5, 150 $6, 330 $5, 594 
Connecticut oe 8, 532 6, 250 (‘) (1) (1) ( 
Massachusetts. ___- 6, 942 4, 933 7, 159 3, 812 6, 641 5, 438 
Middle East 30.0 8,779 | 6,566 8,948 | 6,246 8, 546 6, 910 
District of Columbia a 9, 910 7, 000 14,317 | 7,375 7, 350 6, 625 
Maryland 7, 074 5, 909 6,871 | 5,389 (a (al 
New Jersey x2 6, 930 5, 667 6, 246 6, 021 ( ( 
New York 9, 024 6, 632 9, 357 6, 224 8, 608 7, 068 
Pennsylvania_- 8, 731 7,017 7, 995 6, 156 10, 443 8, 688 
Southeast______ 13.5 6, 566 | 5, 201 6, 617 4,647 6, 375 5, 906 
Alabama. .-- 5, 532 5, 208 (') (‘) (1) (‘) 
Arkansas _____ 5, 756 4,313 5, 772 3, 250 a ( 
Florida. __. net 6, 755 4,857 6, 824 4,679 G (*‘) 
Georgia ‘ 8, 619 6, 313 9, 102 6, 450 (‘) (‘) 
Kentucky 5,190 | 4,375 4,70 3, 607 (! (1) 
Louisiana. __- 7, 976 6, 063 (: ( (') (}) 
North Carolina 8, 093 5, 700 7, 625 4, 500 (1) (}) 
‘Tennessee i's 7, 230 6, 083 7, 816 6, 833 (‘) (‘) 
Virginia_______ 5, 359 4,214 5, 059 3, 979 (‘) (‘) 
Southwest 32 6,177 | 4,660 6, 137 3, 976 6, 254 5, 224 
Oklahoma ? 5,314 | 3,896 4,801 3, 125 6, 095 5, 281 
i ae ; 6, 289 4, 690 6, 241 3, 925 6, 374 5, 156 
Central ___ _- ; 28. 7 7,040 | 5,391 6, 854 5, 033 7, 380 6, 022 
IHinois_..___- 8,326} 6,134 7, 842 8,915 6, 450 
Indiana... eRe 2 6, 100 5, 400 6, 062 ( ( 
Iowa J . 4,824 4,120 4, 767 ( (i 
Michigan_____ 8, 306 6, 504 8,914 7, 514 6, 650 
Minnesota- p ; 5, 369 4, 500 5, 297 é) ( 
Missouri 6, 856 5, 219 7, 208 5, 500 6, 440 5, 125 
es ‘ 7,442 5, 342 7, 359 5, 309 7, 632 5, 385 
Wisconsin - _..__- : 6, 033 5, 092 5, 899 4, 625 6, 362 5, 453 
Neeeonet 4.8 5, 933 4,790 6, 032 4, 656 5, 638 5, 021 
Colorado_____.__- : 5, 785 4, 643 5, 776 | 4, 125 (') (‘) 
Kansas bs 6, 369 4,850 (4) (‘) (4) (‘) 
Nebraska. -._--- : 5, 757 4, 667 (4) (') ( (1) 
Far West. _____. 9.3 8, 679 6, 608 9, 259 7 , 039 7,549 6, 089 
California... ...- = ; 9, 752 7,313 10, 487 7, 562 8, 446 6, 812 
Oregon.__- mde . Z 6, 427 5, 167 (‘) ( ( (‘) 
Ww ashington. 6, 294 5, 450 6, 869 6, 000 ( ( 
United States 100. 0 7, 532 | 5, 698 7,517 5, 303 7, 560 6, 134 





! States with too few cases to yield reliable results are included in regional data, but not 
shown separately. The regional groupings used in this table are those shown in the article 
on State income payments elsewhere in this issue. In addition to the States listed above, 


the regions include the following States: New England—Maine, New Hampshire, Rhode 
Island, Vermont; Middle East—Delaware, West Virginia; Southeast—Mississippi, South 


Carolina; Southwest—Arizona, New Mexico; Central—None; Northwest—Idaho, Montana, 
North Dakota, South Dakota, Utah, Wyoming; Far West—Nevada. 


Source: U. 8. Department of Commerce, Office of Business Economcis. 
Table 10.—Average Net Income of Lawyers by Major Source of Legal 
Income and Age Level, 1947 





























All lawyers Major independent Major salaried 
Age (years) | percent} Mean |Median|Percent) Mean Median|Percent. Mean |Median 
in each | net in- | net in- | in each | net in- | net in- | in each | net in- | net in- 
group | | come | come | group | come | come | group | come | come 
eee ae | | | | 
Under 25... - 0.1 | (1) | (4) art O |. @ re — oe P 
SEE. cances 2.8 | $3,527 | $3, 398 2.0 | $3,176 | $3,083 4.2 | $3,841 | $3,550 
de Oe 14.9 | 5,139 | 4,490 12.0 5, 170 4, 213 20.3 5, 105 4, 633 
ge oO 18.9 6,874 | 5,761 18. 1 6, 786 5, 382 20. 2 7,023 | 6,094 
Sis cansens 18.7 | 7,854 | 6,322 18.7 | 7,684 | 5,924 18.6 8,176 | 6,853 
ge 11.9 8,818 | 5, 835 12.2 8, 904 6, 914 11.2 8, 641 | 6, 702 
ks 9.3 | 10,034 7, 304 9.7 | 9,872 | 6,962 8.5 | 10,382 | 7,750 
eet, Oe 7.6 8, 951 6, 807 7.5 | 8,765 6, 321 7.9 9, 252 7, 292 
60-4 iia 5.7 8, 835 5, 833 6.7 8, 295 5, 357 3.8 | 10, 606 8, 000 
65 and over. 10.3 | 7,231 3, 750 13.0 | 7,070 | 3,362 5.2 | 7,992 6, 523 
Unknown... (7) | 7,423 5, 357 @) | Q (') (2) (!) (‘) 
All lawyers #..| 100.0 | 7,532 | 5, 698 | 100.0 7,517| 5,303] 100.01 7,560 6,134 
| 





! Too few cases to yield reliable results. 
2 The unknown cases were excluded in calculating the percentages. 
3 Because of rounding, the percentages do not necessarily add up to 100.0. 


Source: U. 8. Department of Commerce, Office of Business Economics, 


As may be inferred from table 10, independent lawyers 
tend, on the average, to be somewhat older than salaried 
lawyers. In 1947 the differential was about 4 years, with 
independent lawyers having a median of 45 years, and 
salaried lawyers 41 years. The median for all lawyers was 
44 years. 
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Only 14 percent of the independent lawyers were under 
35 years of age, but 24 percent of the salaried fell into this 
age group. On the other hand, 20 percent of the independ- 
ents were 60 years of age or older , but only 9 percent of the 
salaried lawyers were that old. 


1.—Median Net Income of All Lawyers by Number of Years 
in Practice, 1947 


Table 1 


; : Percent in | Median net 
Years in practice , > 
ea 1 practice each group income 


Fewer than 5 10.1 $3, 354 
5-9 12.8 4, 754 
10-14 17.9 5, 784 
15-19 - 17.7 6, 476 
20-24 12.9 7, 394 
25-29 8.5 7,813 
30-34 6.5 6, 750 
35-39 5.0 6, 313 
40-44 ‘ 3.9 5, 273 
45 or more » 4.6 3, 988 
Unknown () 4, 188 
All lawyers ? ae : 100. 0 5, 698 


1 T he unknow n cases were exc <cluded in n cale ulating the pet rce ntages s. 
? Because of rounding, the percentages do not necessarily add up to 100.0. 


Source: U. S. Department of Commerce, Office of Business Economics. 


Age and number of years in practice are highly correlated, 
although the relationship has probably become somewhat 
blurred as a result of the extensive war service of lawyers in 
nonlegal work. The years-in-practice-income pattern shown 
in table 11 closely follows the age-income pattern. In 1947, 
considering all lawyers, the peak median net income ($7,813) 
was attained by lawyers having 25 to 29 years in practice. 


Full-time and part-time practice 


Law is a profession whose members have a strong tendency 
to move into other lines of work because of the close impinge- 
ment of legal practice upon various other fields, including 
business management, real estate, finance, politics, ete. 
Thus, it is not surprising that in 1947 about 14 percent of 
the independent lawyers and 12 percent of the salaried were 
engaged in the practice of law on a part-time basis (table 
12). (Former lawyers who were engaged exclusively in non- 
legal pursuits were, for the purposes of the present study, 
no longer considered to be lawyers.) 

The mean net income (from legal practice) of independent 
part-time lawyers ($3,643) was less than half that of the full- 
time independent lawyers ($8,133). On the other hand, 
part-time salaried lawyers’ incomes were less than 20 percent 
below those for full-time salaried lawyers, suggesting that 
salaried lawyers tended to engage in nonlegal work less 
intensively than independent lawyers. 

Table 12.—Average Net Income of Full-Time and Part-Time 

Lawyers in the United States and in New York City by Major 

Source of Legal Income, 1947 








United States New York City 


Item 
Full- Part- Full- Part- 
All time | time! All time time! 
All lawyers: 
Percent in each group___._.-_-- ..| 100.0 86.8 13. 2 100. 0 87.5 12.5 
Mean net income______._..._-_- $7,532 | $7,990 | $4,517 | $9,866 |$10, 393 $6, 203 
Median net income_.___..___.....-.- $5, 698 | $6,098 | $3,272 | $7,509 | $7,913 $3, 750 


Major independent: 


100. 0 81.2 18.8 








Percent in each group-..--- maar 100.0 | 

Mean net income. Sessa $7,517 | $11,188 $12,615 $5, 000 

Median net income. $5, 303 | $6, 964 | $8, 417 $2, 500 
Major salaried: 

Percent in each group. -.-_......----- 100.0 | 87.8 12.2 100. 0 93.0 7.0 

Mean net income intend $7, 560 | $7,727 | $6,359 | $8,728 | $8, 709 (2) 

Median net income_____..___....___] $6, 134 | $6,209 | $5,337 | $7,607 | $7,655 (2) 








1 Income received from pursuits other than the practice of law is excluded from all net 
income figures for lawyers. Accordingly, it is not possible to say whether the total earnings 
of part-time lawyers from all sources were less or greater than for full-time lawyers. 

2 Too few cases to be reliable. 


Source: U. S. Department of Commerce, Office of Business Economics. 
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Table 13.—Average Net Income of Veterans and Nonveterans of 
World War II by Age Groups, 1947 





Age (years 
Item All ages je 
oe — 45 and 
Under 35 35-39 40-44 mare 
All lawyers: 
Veterans: 
Percent veterans. .___- 31.0 66.7 53. 6 34.8 5.8 
Mean net income. _-_- $4, 331 $6, 032 $6, 807 $7, 289 
Median net income $4, 160 $5, 049 $5, 731 $6, 400 
Nonveterans: 
Mean net income__-.- $5, 770 $7, 847 $8, 413 $8, 818 
Median net income ae $4, 644 $6, 875 $6, 733 $6, 260 
Percent by which nonveterans’ 
average exceeds veterans’ | 
For mean net income 33. 2 30. 1 23.6 21.0 
For median net income 11.6 36. 2 17.5 —2.2 
Major independent: 
Teterans: 
Percent veterans_ _- 28.2 65.8 52. 7 37.9 4.5 
Mean net income_ _. $4, 299 $5, 927 $6, 635 $7, 320 
Median net income $4, O89 $4, 469 $5, 446 $6, 417 
Nonveterans: 
Mean net income ins $5, 966 $7, 744 $8, 324 $8, 560 
Median net income $4, 375 $6, 682 $6, 325 $5, 619 
Percent by which nonveterans’ 
average exceeds veterans’ 
For mean net income 38.8 30.7 25. 5 16.9 
For median net income cm . 7.0 49.5 16. 1 —12.4 


Source: U. S. Department of Commerce, Office of Business Economics. 


In addition to data for the United States as a whole, table 
12 presents similar data on the earnings of lawyers in New 
York City, where about one-tenth of all lawyers practice. 


Veterans and nonveterans 


Thirty-one percent of all lawyers in active practice in 1947, 
according to survey findings, were veterans of World War 
II (see table 13). Two-thirds of the lawyers under 35 years 
of age were veterans, one-half of those 35 to 39 years of age, 
a third of those 40 to 44 vears of age, and only 6 percent of 
the lawyers 45 and over. In every age group in which 
veterans comprised a substantial proportion of lawyers, 
their average income was lower than that of nonveterans. 


TECHNICAL NOTES 


To provide data required for its official estimates of national income, the National Income 
Division has in the past made mail surveys in various fields of economic acitivity. 

Because of limited funds, the coverage of these surveys has generally been on a sample 
basis Tn the 1948 survey the list of lawyers’ names was obtained from a commercial mailing 
service having the most complete listing of active lawyers available at the time. However, 
it seems fairly certain that the list was deficient in its coverage of salaried lawyers, although 
the defick ney may well have been compensated for by a disproportionate re sponse from 
the salaried lawyers addressed. Unfortunately, no independent source of data exists by 
which the possib le bias in this respect could be checked. 

The original list from which the sample was drawn was divided into two main groups; 
namely, American Bar Association members and all other lawyers. Each group represented 
an alphabetical list of lawyers within each community for each state. The sample was 
obtained by taking every eighth name in the entire listing. Questionnaires were mailed to the 
sample group of 21,352 lawyers during the period of May 3-12, 1948. Response was voluntary 
and respondents were not identified in any way. It is estimated that the usuable returns, 
numbering 3,353, represent 18.1 percent of the eligible lawyers who received questionnaires. 

Questionnaires were mailed to individual lawyers rather than to law firms as such, but 
the individuals were asked to give, for the years 1943-47, inclusive, data on the gross income, 
expenses, and net income of the firm; they were also asked to give _ eir own share of the 


firm’s net income, as well as any salary they had earned. In additi salaries and wages 
paid to emp loyees, as well as the number of employees and office re ag we re obtained for the 
a When the returns were later edited, the respondent was allocated the same proportion 


the firm's gross income, pay roll, employees, s, rent, etc., as his share of the firm’s net income. 

Rel le control figures on the total number of lawyers in active practice, the number of 
independent and salaried lawyers, the number by age groups, or by size of community do 
not exist. But information of a relatively reliable nature could be assembled on the propor- 
tional regional distribution of lawyers by American Bar Association membership and 
nonmembership, and the returns were weighted on this basis. 








.ESS August 1949 


That is, the returns were divided into 14 weighting cells (New England—ABA; New 
England—non-ABA; etc., for each of the seven regions) and by a random procedure addi- 
tional returns were duplicated—merely by assigning integral weights to the selected returns 
to bring each of the 14 cells up to the proportion of returns required by the control figures. 
No returns were discarded in the weighting process. The net effect of the weighting for all 
lawyers was as follows: mean net income before weighting, $8,037—after weighting, $7,532; 
median before weighting, $5,997—after weighting, $5,698. 

The above differences appear to be due chiefly to the membership-nonmembership weight- 
ing. Although only 19.8 percent of all lawyers were ABA members in 1947, about 29.8 
percent of the returns were from this group. The mean net income of all ABA members 
in 1947 was $12,364, whereas for nonmembers it was $6,341. (The corresponding medians 
were $9,288 and $5, 12 26, re spective ‘ly.) For independent laywers alone, the ABA mean was 
$12,976, the non-A BA $6 ,075. (The medians were $10,048 and $4,504). For salaried lawyers 
the ABA mean was $11,004, the non-A BA $6,822. (The medians were $8,242 and $5,760.) 





State Income Payments 
(Continued from page 17) 


Only in Oregon of the Far Western States was income ex- 
pansion as large as the national rate of 20 percent. 

The relative income decline of the Far West in recent 
years is of particular interest because of the region’s long- 
term uptrend in total income payments. From 1929 to 1948 
the share of total income received by the Far West increased 
one-third. This stemmed from substantially above-average 
gains in nearly every type of income and from very large 
population growth. 

The relatively small increase of total income in the Far 
West in 1947 and 1948 reflected less-than-average gains in 
most major income sources. In 1948, total income and 
population in the region increased by about the same pro- 
portion ; per capita income showed no increase, in contrast 
to the 7 percent advance nationally. Most striking in this 
regard is Nevada’s record. From i947 to 1948 total income 
in the State rose 6 percent, population increased 18 percent, 
and per capita income dropped 10 percent. 

In California, which dominates Far Western income move- 
ments, 1946-48 increases fell considerably short of the 
national average in nearly all major categories of nonfarm 
income. Over the 2 years agricultural income declined 11 
percent in the State, whereas it rose 25 percent on a Nation- 
wide basis. 

Within the broad area of the economy covered by State 
unemployment insurance laws, aggregate earnings advanced 
from 1947 to 1948 at a lesser rate in California than in the 
country as a whole. Total employment, however, increased 
by a slightly larger proportion in the State than nationally. 
Reflecting these divergent wage and employment move- 
ments, average earnings of employees showed considerably 
below-average advances in California, both for total covered 
employment and most industry divisions. The lag was most 
pronounced in the trade and service industries. In the 
latter it stemmed mainly from developments in the State’s 
large motion-picture production industry, in which both 
employment and average earnings were reduced from 1947 
to 1948. 

That the recent level of employment in California has been 
maintained relatively well is evidenced also from data for 
manufacturing. From December 1947 to December 1948 
total factory ‘employment declined 2 percent on a Nation- 
wide basis, but showed little change in California. In the 
first 5 months of 1949 employment in manufacturing was the 
same in California as in the corresponding period of 1948, 
whereas for the country as a whole it was 6 percent lower. 
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Mothy Business STATISTICS 


The DATA here are a continuation of the statistics published in the 1947 Statistical Supplement to the Survey or CurRENT BusINEss 
That volume contains monthly data for the years 1941 to 1946, and monthly averages for earlier years back to 1935 insofar as available; it also 
provides a description of each series and references to sources of monthly figures prior to 1941. Series added or revised since publication of the 
1947 Supplement are indicated by an asterisk (*) and a dagger (jf), respectively, the accompanying footnote indicating where historical data and 
a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer to adjustment of monthly 





figures for seasonal variation. 
Data subsequent to June for selected series will be found in the Weekly Supplement to the Survey. 








. ie | 1948 | 1949 
Unless otherwise stated, statistics through 2 
1946 and descriptive notes may be found in } | Septem- Novem- | Decem- Febru- | 
the 1947 Supplement to the Survey June | July | August | P r October he - wey January ae | March April May | June 
. | | 


GENERAL BU SINESS ANDIC ATORS 


NATIONAL INCOME AND PRODUCTt 





Seasonally adjusted quarterly totals at annua! rates 


National income, total__.___.-__.__-- bil. of dol 224.9 230. 4 234.3 995, ¢ 
Compensation of employees, total__......do 137.7 14 144. § 142. 5 141.7 
W ages and salaries, total_._............do- 132.8 s 9.8 137.6 136. 6 
Private 8 te = ee et AES, 114.3 118. ¢ 119. ¢ 117.2 116.0 
Military Pica dabei go ar ik 8 i) $.] 1.1 1 0) 
Government civilian. so 7 = oe 14.7 15.7 16. 1 16.2 16. 5 
Supplements to wages and sal aries. ____do__- 1.9 5. ( 0) F 1 
Proprietors’ and rental incon e, total___..do__- 50.4 14.9 19.7 17.8 46.7 
Business and professional ae do__. 24. ¢ 24. 5 24 24. ( 24.1 
Farm ace pia” BF 19. ] IS. 8 18. § 17 15.9 
Rental income of persons___.-- do__- 6.7 6. ¢ re 6.7 6.7 
Corporate profits and inventory valuation ad- 
justment, total __bil. of dol. 5. ( 3 5.7 0.8 
Corporate profits before tax, total __..do 50) ff “i 
Corporate profits tax liability. .......do- 13.7 1.4 f ! 
Corporate profits after tax =a wee 21 29 9 x) I; 
Inventory valuation adjus tment so | —2.( ] 2 4.7 
Net interest Shi ae CRY 7 } $.] 4.2 y 13 
Gross national product, total_____- = Se 261.6 266. 5 270 262 256. 1 
f'ersonal consumptio n expenditures,total. et... 178.7 180 180.9 177.9 178. 2 
Dura ble goods. We eueee a hakas | Ae 23.8 24.8 22.9 r 22. 5 23.6 
Nondurable goods.......-.------- ------d0__-- 102.4 101.8 103 r 99.9 8. 7 
Services___ ae 02. € 53. 7 v4.8 r 55.4 55.9 
Gross private domestic investment.......do__- 44.2 3.1 48. ( r 41.9 : 4.0 
New comstruction aati “Se 18. 1 18.7 17.5 16.8 16.5 
Producers’ durable equipment Pe te 20.8 21.0 21.2 21: ( ”. 3 
Change in business inventories_........do._.- 5.3 7.4 ( 1.1 2.8 
Net foreign investment dc 2.8 —.] ( f c 
Government purchases of goods and services, 
total __bil. of dol. 35.9 39.9 10) +49 J 13.1 
Fee jeral (less Government sales) hae TAS 20). 4 22.8 23.4 25.1 25.4 
ate and local had ORO Ks Nia a Tae Ge... 15.8 16.4 16.9 17.0 17.7 
Persona! income, total — 210 215.4 2 2 7 212 
I ess: Personal tax and nontax payments___do___- 20.7 20. 2 "). 4 18.7 8.7 
F quals: Disposable personal income_-_....-.do___- 180. 6 195 2 0. 2 r 195.0 194. 2 
Personal savings§_--_- diel ie SOE eats OE 10.8 15. I 34.) 16.0 


TT ERSONAL INCOME BY SOURCEt 





Seasonally adjusted, at annual rates: a ' : oe 
Total personal income bil. of dol 213.4 214. 5 215.4 216. 3 216. : 216. 6 “17.0 215.7 212. § 212. 4 212. 5 r212.94 13.5 

Wage and salary receipts, total eee 132 v 134. ¢ 6.5 7.7 138 7 5 i. 1 136. 6 1 5 0 133. 5 134 7 r 134.8 134 
Employer disbursements, total____.....do 134.7 136.8 138. 7 139.9 140. 3 139.7}. 139.4 138. 9 137.3 135. 8 136. 8 r 137.0 136. 8 
Commodity-producing industries do 60.1 60.7 61.9 62.8 62 62. 7 62.3 61.4 60. 6 &.9 58. 6 r 58.3 58.4 
Distributive industries wereay 1 s 40). 2 40). 4 40). 4 18 40). ( 10.2 9.5 39.4 40.5 r 40.9 40. 8 
Service industries__--- EA do If 6.9 16.9 16.7 16.9 16.9 16.9 17.0 16.9 17.1 17.1 17.3 17.1 
Government do 18. 8 19. 4 19.7 20. 0 20 0. 3 0. 2 20.3 20. 3 20. 4 20. 6 20. 5 0.5 

Less employee contributions for social insur- : 
ance hare ete __bil. of dol 2.2 2 2.2 2.2 23 2.2 2 23 2.3 2.3 21 2.2 2.3 
Other labor income 7 a ys : 2.0 2.0 2.0 2.0 2.0 2. ( 2.0 2.0 2.1 2.1 4 2.1 3 
Proprietors’ and rental inco me ; __do 1.8 50.8 5 49.4 49.0 4 oO. 3 49.0 47.2 47.3 46.3 46.7 47.2 
Personal interest income and dividends.__do- 15.9 16.0 f 16.5 6.8 } 16.9 17.0 17.1 17.1 17.2 "17.3 17.5 
Total transfer payments Hea ieee See". 11.2 11.1 11.1 10.7 10.4 4 10.7 11.1 11 12.4 12.2 12.0 12.1 
Total nonagricultural income_._............do- 188. 4 190. 2 192.0 193. 3 192.9 192.8 193. 6 r 192.6 191.7 r 191.4 192.3 r 192.3 192.3 
NEW PLANT AND EQUIPMENT EXPENDI- 
TURES 

All industries, total__- ae 6 6 CS, 4,820 - . 4,830 |...-- : 5, 410 . , 4, 460 . ‘ ; ! ‘, 820 
Electric and gas utilities.....-...-.-.--..-.do__- 40 - 690 | - - 500 - - 680 ; 310 
Manufacturing - ee elie ay, . do._. 2, 140 ° 2, 090 2,320 |. 1, 850 1, 960 
| |: Malick aia REE CED Pee es do... 200 : ; 200 |. 220 s : 190 : 1 200 
Railroad ___ Ree Deas __..d0__- 310 ; ne 320  ) ee 360 | 410 
Other transpo rtation se stihadsa Sane 190 ‘ : sisi 170 |----- was _ 170 |--- , 130 , 140 
Commercial] and misce »llaneous. Pee a, 1,340 '. , = 5 an! 1,360 R, GaP Fancccsceae 1, 260 es 1 1,300 


’ Revised. 
1 Estimates based on anticipated capital expenditures of business 
§ Personal savings is excess of ¢ disposab le income over personal « ae 
+ Revised series. Quarterly estimates of national income, gross national product, 
revised beginning 1942; see pp. 26-31 of the July 1949 Survey for the revi sed figures. 


yn expenditures shown as a component of gross national product above. 
ind personal income have been revised beginning 1939; monthly estimates of personal income have been 
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Unless otherwise stated, — ———_ = 2 tes il ae « _ 

1946 and descriptive notes may ound in | eel = ee Piag | ee, | ; 

the 1947 Supplement to the Survey June | July | August | — October “oe a | January | — | March April | May | June 

GENERAL BUSINESS INDICATORS—Continued 
FARM INCOME AND MARKETINGS | 
Cash receipts from farming, including Government ‘ j 
mawEnemts, GO0Glt.... 2. 2.--2 mil. of dol 2, 437 2, 693 2, 722 3, 132 3,714 3,314 2, 740 2, 383 1, 783 1,973 1, 850 1, 944 P2118 

From marketings and CCC loans, total__..do__- 2, 394 | 2, 683 2, 716 3, 127 3, 707 3, 304 2, 730 2, 367 1, 768 i, 946 1, 823 1,915 P 2.10] 
a rae cnaiccmemceaeiee do__- 781 | 1, 203 1, 235 1, 583 2, 135 1, 725 1, 309 1, 080 689 677 | 592 639 | P R20 
Livestock and products, total_.......---- a 1,613 | 1, 480 1, 481 1, 544 1, 572 1,579 1, 421 1, 287 1, 079 1, 269 | 1, 231 1,276 | » 1, 98] 

Duicy products... i I sa 468 | 447 430 367 333 296 295 305 | 283 327 326 361 » 359 
OO eee SS. ee 873 744 783 902 936 937 816 752 589 692 623 627 | » 649 
I a 243 259 246 254 2 330 298 223 200 242 265 259 p 239 
Indexes of cash receipts from marketings and CCC 
loans, unadjusted:} 

All commodities___.......--- aaa 1935-39 =100_- 360 404 409 471 558 497 411 356 266 203 + O75 288 > 316 
LE aati he eee | ae 274 421 433 554 747 604 458 37 241 237 r 209 224 » ORT 
Livestock and products______.-.------.-.d0__- 426 391 391 407 415 417 375 340 285 335 325 337 P 338 

Indexes of volume of farm marketings, unadjusted: Z e 

All commodities. ___....... -.-..--.1935-39= 100 130 | 144 146 170 206 176 160 145 113 | 120 114 123 p 137 
a eae ERE 98 | 153 163 215 286 209 186 160 103 | 94 81 | 8g | » 122 
Livestock and products... --...-.------- do-__- 154 137 133 135 146 150 140 135 120 | 139 140 149 | ote 

INDUSTRIAL PRODUCTION 
Federal Reserve Index 174 | oak 
Unadjusted, combined index--_- -----1935-39= 100-- 193 187 194 197 199 195 190 187 185 181 177 | 

179 P 176 

Manufactures. -_______- Ee NN SRO ae = do.-. 199 193 200 203 205 202 197 195 | 193 | 190 183 : 
202 P 195 
Durable manufactures- ----.-.-.--------- do... 223 | 220 224 227 232 229 229 225 223 | 221 212 | 204 so 
ol See 208 | 201 207 214 221 224 223 298 232 233 219 | r 129 > 131 
Lumber and products_-_.-..------------do-_--- 148 | 151 158 153 154 142 132 118 115 | 124 126 r 139 » 142 
Purmiuee.............. a eater oN 161 157 163 165 170 169 168 154 154 | 150 144 | 124 » 125 
eee — do-_.- 141 148 156 147 145 128 113 100 96 | 110 116 + 232 » 298 
Machinery-.__-- ees Seeseeeaiiae a 27 269 271 273 77 276 277 268 262 | 252 240 145 » 135 
Nonferrous metals and products--_..--do_-- 193 185 186 192 192 188 184 183 185 183 167 > 122 » 109 
EEE ee 193 184 185 192 192 192 185 182 180 172 151 200 P 193 
Smelting and refining. __-.-.-.---.---do_-_-- 193 187 190 193 191 176 183 186 | 200 210 209 r 189 » 190 
Stone, clay, and glass products-_-_-.-....do-_-_-- 209 201 218 216 220 208 199 192 187 185 186 206 209 
Sa ee ee 203 207 210 213 214 211 193 169 | 168 171 202 + 156 » 153 
Clay products_-_...------- ee ae do__- 175 168 180 175 180 178 178 166 166 | 163 160 201 905 
ee 0_- 206 198 22 231 230 191 171 185 179 | 178 179 7990 | » 239 
Transportation equipment------------- do-__- 222 233 230 231 243 238 246 244 241 | 240 r 235 + 184 | » 210 

Automobiles (incl. parts)..........-- do--- 185 202 19 197 209 203 208 209 206 204 r 203 | : 
Nondurable manufactures-_____-- en do... 179 171 180 185 183 179 171 170 168 164 159 rs ; 4 
Alcoholic beverages__--.-.-.----------- es 186 188 184 195 203 212 174 153 159 173 163 933 | “an 
Chemicals___--._--- igh eet aaa ee __ 253 247 256 257 258 258 258 255 251 r 248 239 + 406 > 30 
Industrial chemicals_-----._.--------- do--__. 449 433 450 448 446 449 450 447 435 427 417 101 | c 16s 
Leather and products_-------- pce Booed do... 108 94 112 118 114 104 99 108 116 113 106 + 95 | ” 
Leotner temming .. . 0-2-2 eines .. 104 91 103 106 109 103 102 104 115 | 99 96 “aio ‘ia 
Oe OE eae Sar * eee 110 96 119 126 117 104 97 111 117 | 123 113 156 oa 
Manufactured food products---_-.......do__- 163 | 172 174 188 17: 161 153 148 146 145 148 » 204 : 203 
SS eee do__- » 224 » 223 » 198 P15 122 » 95 » 92 > 92 P 104 | p 124 > 160 138 ia 
Meat packing____.......-.-.---- = Ss 151 126 111 124 142 173 181 17 149 | 141 134 ° 102 ane 
Processed fruits and vegetables_____..do_-__- 122 184 203 317 197 129 111 90 86 | 85 94 144 “3 
Paper and products_________---__------do_--- 165 149 ” 165 ’ 166 172 170 153 163 158 | 151 146 139 7 
ee do__.- 160 145 160 160 167 163 149 158 154 | 148 142 » 207 , a 
Petroleum and coal products. ----- as ae » 220 » 217 » 221 » 207 » 217 » 227 » 231 p 228 p 221 » 213 » 210 73 - 
Se A ee do... 175 170 178 181 181 183 184 184 185 17 182 as 159 
Printing and publishing-____.-.-.-.---do_-_- 156 137 147 155 167 163 158 149 152 | 156 157 78 : - 
cata g-gn do_..- 205 200 207 205 205 203 200 193 | 188 | 182 17 = a 
Textiles and products___-.-...-_-.-----do--- 174 154 166 168 167 164 156 160 | 157 142 129 = 126 
Cotton consumption-__.------------ do... 140 115 27 132 129 122 114 123 125 120 111 1 106 
Rayon deliveries.______...-..--.----- do___- 313 324 318 32 319 322 317 313 305 27! 240 Fred 216 
Wool textile production. _...-.-_-.--- do-___- 176 137 168 166 168 162 151 150 143 122 112 118 | = 
Tobacco products__.-.....-..---------- do_.- 173 154 184 178 180 173 136 158 153 | 163 153 170 | 179 

Se a ee ee eee ee ao | aes 163 158 164 160 161 160 151 143 143 131 146 148 | ? 138 

SRE ESE ES do__- 164 160 166 162 166 167 164 156 155 137 148 149} 136 
SS EI do.__. 105 100 117 119 118 116 103 88 74 | 52 88 105 | »78 
Bituminous coal__._....---- a ea * do___- 157 143 158 156 152 155 145 145 142 93 144 144 » 104 
Conte meteciont@.............-.-.....<6 do__- 173 172 174 170 176 177 177 167 168 | 163 156 r 155 P 154 

GT ee at ATE ae ee eT? do__-. 153 147 149 148 132 114 77 68 76 | 93 134 7145 » 150 

Adjusted, combined index]___..........------ do. __- 192 186 191 192 195 195 192 191 189 184 179 174 P 169 
| 

eee oe ee 198 192 197 199 202 201 199 198 196 | 193 r 184 179 P175 
Durable manufactures_______..__...-_--- do__. 222 219 223 228 231 229 231 227 225 22% r 212 201 » 194 

Lumber and products_________--- ne do___ 140 142 | 148 143 147 145 143 129 123 129 126 ’ 126 » 124 
Lumber________- PRS EIS do- 129 135 | 140 132 135 133 131 117 107 119 |. 118 120 P15 
Nonferrous metals_______.......-.....-do_-. 194 18 186 192 192 187 184 183 185 183 167 145 P 135 
Smelting and refining._____..___...__do- 194 188 | 190 193 191 175 183 186 200 210 209 200 » 194 
Stone, clay, and glass products_._._.-._do__- 207 200 210 207 210 203 205 204 202 | 195 189 r 184 P 187 
ees Lee do__- 190 188 186 183 184 195 212 208 222 208 213 196 195 
i ee do_.. 176 168 175 169 171 172 173 180 176 171 164 . 157 » 154 
Glass containers_- -_---- neve eRe do.-- 208 | 206 218 226 224 189 184 189 | 184 178 179 188 207 
Nondurable manufactures. --_---.---_--- do-__- 179 169 177 178 179 178 173 175 73 | 168 162 161 > 160 
Alcoholic beverages__..._______- eee: Tae 170 173 179 189 186 217 197 181 177 | 187 164 174 169 
a UO eee .-do__- 256 251 259 257 255 257 257 257 | 250 | 245 237 234 » 231 
Leather and products__...._...........do__- 109 96 113 119 113 102 100 108 113 | 113 106 101 » 106 
Leather tanning... ..................- Ge. 107 95 105 108 108 100 103 103 107 99 96 | A oe 
Manufactured food products. -.-_-_---_-- do__- 163 160 156 163 161 159 158 160 162 162 162 * 162 P 164 
Dairy products Sh ST. DES P 152 » 152 » 154 > 150 » 148 ?144 P 144 2144 P 145 » 150 » 154 » 153 P 151 
«cnet ceo, ee! | ae 152 | 135 126 133 141 155 154 152 156 153 145 137 141 
Processed fruits and vegetables_______do-___ 159 | 142 107 162 152 140 | 142 | 138 136 154 155 r 156 » 163 
Paper and products____________- Gog taal ee 165 | 150 165 166 172 169 | 153 | 163 158 151 146 144 143 
| Sy aee ao... 160 |! 146 161 160 167 163 ' 150 ' 158 | 154 ' 147 141 139 137 


* Revised. » Preliminary. q Seasonal factors for a number of industries were fixed at 100 during 1939-42; data for these industries are shown only in the unadjusted series. 

t Data have been revised beginning January 1946 to incorporate revisions in reports on production and sales of farm products; revised figures for January 1946-June 1947 are published on 
Pp. 24 of the June 1949 Survey. Annual indexes of volume of farm marketings for 1941 and 1945-46, which supersede monthly averages for these years shown in the 1947 Supplement, are pub- 
ished in the table on the back cover of the February 1949 Survey. These annual indexes include revisions in marketings data, and also for 1945 adjustments to 1945 Census data, which have 
not been incorporated in the monthly indexes for these years; data for 1940-44 for all series, and also monthly indexes of volume of farm marketings for 1945, are subject to further revisions to 
adjust the series to Census data, 
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OAC 7" Try B “4 ‘ 
1949 | August 1949 SURVEY OF CURRENT BUSINESS S-3 
a Cale ae stated, statistics B neaser 20 1948 a | _ res : 1949 a ; 
s 946 and descriptive notes may be found in cs | wren | i - <a 
June the 1947 Supplement to the Survey June July August | > e and | October | — | -— January oy March | April | May June 
es | | | 
GENERAL BUSINESS INDICATORS—Continued 
eo | 
INDUSTRIAL PRODUCTION—Continued 
» Adjusted{—C ontinued 
. 118 Manufactures—C ontinued 
P 2, 101 Nondurable manufactures—C ontinued 
? 520 Petroleum and coal products__ _1935-39=100_- » 220 » 217 » 221 » 207 » 217 P 227 > 231 » 228 » 221 » 213 » 210 ? 207 » i 
P 1, 281 Printing and publishing.__.............do___- 157 147 155 154 164 156 15 155 153 153 152 156 149 
P 359 Textiles and products..__...._. te Oy 174 154 166 168 167 164 156 160 157 142 129 123 > 1% 
P 649 Tobacco products. ..............----.-.do__.- 166 148 178 168 174 170 146 159 160 172 162 170 172 
P 239 er gs 159 153 159 156 158 161 | 156 149 149 136 148 7145 P 134 
(| Ra Rae ae PRBS rae 128 113 115 119 113 121 | 110 104 113 129 145 r 126 P 125 
: BUSINESS SALES AND INVENTORIES t 
» 338 Business sales, total__....-- ee eet mil. ofdol__| 36, 511 34, 937 37, 004 38, 125 38, 725 37, 248 39, 520 33, 270 32, 144 36,120 | * 34,848 | * 34,157 34, 410 
aes Manufacturing, total__.....................d0__.. 17, 871 16, 403 18, 169 18, 781 18, 807 17, 987 18, 130 16, 691 16, 424 18, 107 16, 763 r 16, 303 16, 479 
137 Durable goods industries__..........--_- do___- 7, 184 6, 473 7, 159 7, 566 7, 750 | 7,472 7, 696 6, 941 6, 960 7, 744 7, 222 r 6,799 7,090 
P 122 Nondurable goods industries____..-.-- — 10, 687 9, 930 11,010 11, 215 11, 057 10, 515 10, 434 9, 750 9, 464 10, 283 9, 541 7 9, 504 9, 389 
» 148 a 7, 766 7, 796 8, 161 8, 286 8, 376 8, 242 8, 196 7, 163 6, 802 7, 489 r 6, 962 * 7,077 7, 086 
Durable goods establishments________- =~ Gs 2,145 2, 088 2, 254 2, 200 2, 321 2,178 2, 134 1, 769 1,77 2, 009 r 1,963 1,942 1, 955 
Nondurable goods establishments____....do___. 5, 621 5, 708 5, 907 5, 996 6, 055 6, 064 6, 062 5, 394 5, 026 5, 480 4, 999 r 5,135 5, 131 
. _ Be eee eee x 10, 874 10, 738 10, 674 11, 058 11, 542 11,019 13, 194 9, 416 8, 918 10, 524 | 711,123 | *10,777 10, 845 
»170 Business inventories, book value, end of month, 
=. SUE SR ERS eR? mil. of dol_- 51, 317 51, 664 52, 501 53, 648 54, 532 55, 394 53,966 | * 54,113 | © 54,479] * 54,791 | * 53,801] * 52,646 51, 579 
P1716 Manufacturing, total__..................-..do___- 29, 727 30, 236 30, 429 30, 710 30, 848 31, 228 31, 713 32, 062 32, 070 31, 793 31,266 | * 30,903 30, 372 
r Durable goods industries._________......do___. 13, 849 13, 967 14, 032 14, 252 14, 334 14, 580 14, 835 15, 142 15, 279 15, 280 15, 122 ° 14,918 14, 546 
? 195 Nondurable goods industries___.....__- do....| 15,878 16, 269 16, 397 16, 458 16, 514 16, 645 16, 878 16, 920 16, 791 16, 513 16,144] * 15,985 15, 826 
li By stages of fabrication: 
P 131 Pure ased materials__............._- ee 12, 473 12,711 12, 77 12,779 12, 855 12, 900 12, 972 12, 831 12, 628 12, 227 11,794 } 711,443 11, 064 
P 142 Goods in process_...........-.....-.-..d0__- 7,72 7, 877 8, 009 8, 103 8, 063 8, 081 8, 104 8, 321 8, 367 8, 312 8, 155 r 8, 086 7, 858 
P 125 BE Sas do__- 9, 528 9, 648 9, 641 9, 828 9, 930 10, 244 10, 637 10, 910 11, 075 11, 25 11,317 | + 11,374 11, 450 
P 226 Wholesale___.........--- ps RS PAST ..@0... 7, 953 7, 930 8, 100 8, 243 &, 400 8, 517 8, 315 8, 527 8, 567 8, 445 r& 186 r 7,912 7, 827 
P 135 Durable goods establishments. _...._....do___- 2, 848 2, 836 2, 818 2, 853 2, 881 , 2, 980 3, 128 3, 226 3, 274 3, 221 3, 109 2, 997 
? 109 Nondurable goods establishments___._...do___- 5.105 5, 094 5, 282 5, 390 5, 519 5, 335 5, 399 5, 341 5,171 4,965 r 4, 803 4, 830 
P 0 AI TARE Ee mee” ae 13, 637 13, 498 13, 972 14, 695 15, 284 13,938 | * 13,524 | © 13,842] *14,553 | + 14,349 13, 831 13, 380 
P 190 
209 MANUFACTURERS’ SALES, INVENTORIES, 
» AND ORDERS—INDEXES OF VALUEt 
205 
p 239 Sales. total... ...<sceccns average month 1939=100_ 336 309 342 367 354 352 341 326 335 32% 315 r 319 310 
P 210 Durable goods industries___.........-- 08... 369 333 368 404 398 399 396 371 387 383 371 ° 363 364 
Iron, steel, and products____-..-.........do- 341 301 362 391 393 386 385 374 376 372 341 r 332 322 
? 161 Nonferrous metals and products___.......do-__- 422 350 421 487 456 503 461 417 426 380 351 328 324 
190 Electrical machinery and equipment_-_-_do__- 452 410 414 489 472 495 499 449 483 485 456 7 459 439 
P 228 Machinery, except electrica]__....._.___- do... 381 317 347 376 359 348 365 329 349 350 339 * 341 331 
P 395 Automobiles and equipment_-.__.___.-...do__- 433 438 437 488 503 503 507 486 519 504 534 r 489 547 
P 105 Transportation equipment, except automo- 
biles___..........._average month 1939=100_- 540 457 503 553 540 579 611 572 649 689 629 r 685 639 
P 113 Furniture and finished lumber products_..do___- 264 226 259 290 271 257 237 224 237 235 227 r 230 231 
» 164 Stone, clay, and glass products__.........do___. 273 267 289 293 302 285 255 235 238 258 270 * 272 271 
» 223 Other durable goods industries.._........do___-. 262 248 282 289 268 264 243 228 229 222 224 * 230 226 
7 Nondurable goods industries...............do.... 317 295 327 346 328 324 310 301 304 296 283 293 279 
143 Food and kindred products__-_.-_.___- =. 326 310 315 349 322 312 302 310 304 288 276 r 306 282 
138 pS a eae ae ee, ee 311 349 391 378 358 375 341 306 319 319 317 r 348 344 
~ 201 Textile-mill products, excluding apparel__do-__- 340 269 342 378 344 334 304 296 310 286 252 * 252 264 
” 159 Leather and products__-_................do__.. 245 256 309 318 283 277 269 315 335 312 280 ¥ 252 255 
156 Paper and allied products....-.....___- do... 330 301 342 352 348 348 315 321 313 310 297 7301 287 
on Printing and publishing __-.--..-_--___- do___. 269 232 266 32 313 316 293 245 278 288 284 r 284 283 
th Chemicals and allied products_..._._._-- do__.. 320 292 331 341 322 308 287 300 295 281 268 * 278 264 
7 126 Petroleum and coal products_.._....._._- do___- 329 337 341 340 345 353 373 330 317 305 294 7 303 281 
106 Rubber products.........--..---.-----.-.do___- 342 339 351 345 344 322 318 291 283 285 287 | ee 
216 Tobacco manufactures. -__................do___- 249 245 264 251 232 259 241 228 225 233 227 r 259 248 
139 Other nondurable goods industries______. do... 316 254 341 353 344 338 304 289 318 340 330 r 300 266 
Inventories, book value, end of month, total _do__-- 277 281 283 286 287 291 295 298 299 296 291 r 288 283 
P 138 Durable goods industries_-_-_--...-....--.-_- do_-_-- 288 290 291 296 7 302 308 314 J 317 317 314 r 309 302 
P 136 Iron, steel, and products_.........-._....do__-- 218 226 227 233 236 241 243 243 246 243 244 + 246 241 
P78 Nonferrous metals and products________- do__- 263 71 76 284 287 287 2¢ 302 301 313 312 * 305 299 
P 104 Electrical machinery and equipment ____do 397 398 396 400 401 403 405 417 424 425 417 + 405 391 
P 154 Machinery, except electrical__._...__.__. _do_-_- 299 298 298 301 303 309 312 317 319 321 317 r 309 302 
» 150 Automobiles and equipment-____.._.._._.do__- 476 475 476 486 482 492 510 538 549 548 530 r 514 489 
Transportation equipment, except automo- 
» 169 biles____.____._..__average month 1939=100- 625 635 629 642 639 654 671 680 674 672 672 r 681 690 
Furniture and finished lumber productst}.do-___- 260 259 261 252 247 252 256 266 271 274 267 259 248 
P175 Stone, clay, and glass products__._...._..do___- 159 159 166 172 17 179 187 189 194 190 186 r 181 198 
Other durable goods industries t___-.___- do._.- 189 183 184 187 192 194 194 199 197 196 196 7195 189 
» 194 Nondurable goods industries___.......___..do__- 268 275 277 278 279 281 285 286 284 279 273 270 267 
» 124 Food and kindred products. .........--..do__-- 227 237 240 235 238 249 257 249 237 221 203 195 139 
P 115 i 372 364 360 364 361 363 364 365 362 359 364 r 367 362 
P 135 Textile-mill products, excluding apparel_.do-__- 256 261 262 258 256 254 255 262 266 266 258 254 245 
P 194 Leather and a _.do__. 262 264 258 250 244 254 266 268 268 263 261 * 268 269 
» 187 Paper and allied products____._..____- _0.. 292 305 311 316 317 315 312 311 308 309 305 * 303 299 
195 Printing and publishing aN ARs —— SS 433 432 429 418 404 397 404 397 406 413 417 ¥ 429 432 
» 154 Chemicals and allied products. _......_..do__-- 284 284 282 278 280 286 296 296 292 288 283 r 276 267 
207 Petroleum and coal products. -_.__...-- a ae 200 207 214 221 226 232 232 233 237 239 241 r 243 247 
PSS eee 6... 295 289 287 288 284 288 289 295 300 302 303 : | re 
> 160 Tobacco manufactures. ._--____- et ee G0... 227 229 239 258 271 265 267 271 269 264 259 r 252 246 
160 Other nondurable goods industries _____- Gh... 375 405 407 412 405 393 393 400 394 385 373 r 374 391 
> 196 | New orders, total§..............------------- do... 265 246 251 265 249 254 236 231 220 215 195] +203 209 
Durable goods industries__............___- G6... 307 291 287 303 78 277 276 276 253 243 206 206 217 
"> 164 Iron, steel, and products. ..__......_.....do__-- 335 311 303 314 285 282 284 229 243 220 175 r171 185 
> 151 Machinery, including electrical - .._..--- G0... 330 305 302 323 296 306 314 285 297 300 261 266 2380 
141 Other durable goods, excluding transporta- 
» 163 tion equipment__-_.average month 1939=100_- 259 259 260 276 258 250 238 256 214 207 182 r 181 185 
143 Nondurable goods industries___........-_- a 240 219 230 242 231 239 212 203 201 199 188 r 201 204 
137 * Revised. » Preliminary. 4 See note marked ‘‘{’ on p. S-2. 
The new orders indexes are being revised. 
ee Data for 1946-47 _—— in the May to September 1948 issues have been revised; revisions for January 1946-July 1947 are available upon request. 
cago t Revised series. The series for manufacturers’ and wholesalers’ sales and inventories, retail inventories, and total sales and inventories have been revised for all years and estimates of 
nh | sit retail sales beginning 1942. For monthly figures for January 1946-March 1947 and earlier annual figures for manufacturers’ sales and inventories (except as indicated in note marked “t’’) and an 
vary “- - § explanation of the revision, see pp. 8, 9, 23, and 24 of the May 1948 Survey. Monthly data for value of manufacturers’ sales and inventories for 1938-45 are on pp. 15 and 20 of the January and March 
SrOnS v0 1949 issues of the Survey, respectively. For reference to revised data for the retail series and a break-down of sales and inventories by durable goods and nondurable goods stores, see p. S-8 of this 
issue. Annual data for 1929-47 and data for all months of 1947 for wholesale sales and year-end figures for 1938-47 for wholesale inventories are on pp. 23 and 24 of the August 1948 Survey; revised 
data for 1941 for total wholesale sales, durable and nondurable, are on the back cover of theFebruary 1949 Survey. Monthly data 1941-46 for sales and 1942-47 for inventories are on pp. 23 and 
24 of the September 1948 Survey. Sales and inventories of service and limited-function wholesalers only are published currently on p. 8-9, 
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Unless otherwise stated, statistics through | : 1948 : | ———— 1949 aoe 

1946 and descriptive notes may be found in | os : ae nana | ay j 

the 1947 Supplement to the emer June July | August ” — October — | — January | By | March | April May June 

BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS | 
TURN-OVER?t 

Operating businesses, total, end of quarter_.thous_ 3, 994. 2 nineteen eincingie eee <a 967.5 F peecnseelAdmievedun|n=aaemmnemlonecensGes 

Contract construction... ................-. do... 22. ( A seeunietaiel P 325.4 oe ARSE . os 

| ee | eee 29.9 : cmehoacinges 23.2 * dona == 

eg, ee 00... RAR. 2 nenoey 85 saa ian 

ERLE EE Se ae... 1,711. ( : weeded l 1, 695. 7 s meth Saas 

Wholesale trade... .........-.-...-.-........0... 202. 5 . Ductenlacen 202. 7 e Tan AP ae, ere”, Fee ; 

RS eee cle ardiucttukais Su kcrwtokors 570. 5 ~ peteaen 57 P SHY. 3 ees : Knbipesi i= << Wweiawd anetewameninaccnm ath 

New businesses, quarterly, total ee | ae 114.: Bans eer 90. 4 77. econ ee 

Contract construction____...-.-_---- — ie 20.4 |. ce) eee 14.4 exten pak 

Manufacturing_...........---.-------------do 11.7 —_ ‘ice as 9.2 7 swe Boe 

Service industries__.___._.-......--.-------do__. 23.8 oF hone 18.8 1.4 f mac eae 

Retail trade _.- : alee atevauatan — a 39.9 3 eae 32.8 mR & aneue sutent 

Wholesale trade_....-.-.-------------- do. i. ( ae ias 4.1 9 Ba dik aE tg 

All other_._...-- Ly . ‘ do 13. ¢ Ec . z 11.1 8 =e a She 

Discontinued businesses, quarterly total do__- 87.0 : ssdeiehad 95.5 r 99.2 nara ‘ see 

Contract construction ee do 10.7 : : : 10.9 Py) . ‘ ‘s 

Manufacturing _-_-.------ cenieinianes ..do. 1.1 i —— 11 ’ ss 

Service industrics............-.-.-.-.-. do_ 18.4 : eet}. 20.7 3 s 

ES Ee — we 1 : - i) e 

Wholesale trade__....--.---------- ae 6 4 | ue 55s ee s a 

OS nee 9.8 . ee 10.8 . ee 

Business transfers, quarterly_..._.-...-.-.-..do__- 88. 2 : a g6, 9 F : : ho: ee 
BUSINESS INCORPORATIONS 
New incorporations (4 States _...----number 2, 752 2, 351 2, O84 2, 199 2, 186 2, 181 2, 55 2, 728 2,149 2, 524 2, 367 2, 433 2, 383 
INDUSTRIAL AND COMMERCIAL 
FAILURES 
Failures, total es eas xin an! ms <i 463 42 439 398 461 160 1 5A6 685 849 877 776 828 

Commercial service z ae do 49 37 35 38 52 1 f $1 44 &9 76 59 7 

Construction a a do... 36 26 40 37 40) 7 64 52 63 77 68 63 74 

Manufacturing and mining WERT ERS do__. 13( 119 109 98 112 129 55 12% 170 215 229 202 215 

Retail trade ae ; ? . ao. ae 194 1A 194 173 188 208 O17 WNT g Ae 40 351 372 

Wholesale trade__- res _— do 54 62 61 59 69 ah 5Q = aw 102 a8 101 92 

Liabilities, total ESS thous. of dol 12, 163 13, &7¢ 21, 442 20, 703 101, 060 24, 41 31, 731 l 49 27, 567 97, 444 31, 930 28, 374 28, 161 

Commercial service ‘ : SS eee 1,317 279 9, 034 1, 032 77, 709 1,382 094 74 RO 65, 048 5,774 5 1, 862 

Construction fee O84 1, 1¢ 1, 861 1,101 1,1 5 2, 30¢ 802 > 47¢ ais 1, 419 2. 476 

Manufacturing and mining ee SS 5,147 7, 208 5, 5&0 12, 185 14, 16 s &, (25 on 1 14, 528 13, 5M 

Retail trade ‘ SAEEo,” “heP 3, 037 2 OR] 3, 036 2, 729 5.917 1r¢ 4 247 4 84] 5 798 HO 6,139 6, 234 

Wholesale trade ance Sane 1, #78 94 1, 931 3, OTF 2,139 69 2,184 2 627 3 458 034 3, 975 4, O89 

x r ‘he 
COMMODITY PRICES 
PRICES RECEIVED AND PAID BY FARMERS 
Prices received, ali farm products§____1909-14=100_ 295 301 290 271 268 oR IE #1 20 256 952 

Crops... ... ee a ee ee 261 253 231 224 298 238 933 9392 236 234 295 
Food grain oe ap atiniaiie dacpionne akg 249 240 223 234 236 232 99} 294 297 207 212 
Feed grain and hay----.-.-.....-.-- do. _. 278 256 223 | 181 184 187 173 178 178 174 168 
Tobacco SA oh A Ree EA eRe do__- 371 370 406 | 412 415 412 412 410 11 412 
Cotton eae ae 2 Ee do... 284 250 246 939 236, 235 241 242 243 
Fruit see ee eee se 155 185 157 164 180 18] 07 215 211 
Truck crops SOS eS 2 213 150 186 19 9 ORS 36 213 175 
Oil-bearing crops Se ete Es do__. 364 282 283 OR O74 244 pat 219 

Livestock and products do__. 396 343 313 3005 205, oT) 277 277 
Meat animals Ss ea ase do- 3% 408 351 339 330) 315 328 33 
Dairy products EPA TOES, ER, ay Se 29] Mu 302 9R4 IRS 7 4 2934 2 
yy A... as ae... 221 234 255 272 260 240) 918 217 21 

Prices paid: 

All commodities___.---_.-.-- 1910-14=100_ 266 266 266 265 263 262 262 260 O57 258 58 257 O57 
Commodities used in living_______- do- 271 273 275 275 273 272 71 "7 4 265 265 263 fH 
Commodities used in production___- do__. 259 258 254 253 249 249 FL) 250) 249 49 250 250 248 

All commodities, interest and taxes do... 251 251 251 250 249 248 48 248 O45 246 246 245 O45 

Parity ratio__._- Sih SRNR _.do__- 118 120 117 116 111 109 108 108 105 106 106 104 103 
RETAIL PRICES 
All commodities (U. 8. Department of Commerce 
index -----------.---.-- 1935-39=100_ 193. 5 1 196. 3 196. 2 195.0 193. 4 192. 5 191.5 189. 2 189. 4 189. 2 188.3 188 
Coal (U. 8. Department of Labor indexes): 
Anthracite Oct. 1922-Sept. 1925— 100 134.7 1 144.9 145.4 145. 5 5.5 145.5 147.0 149.1 149. 1 144.9 140.7 2 
ee a eee ee a 152.3 l 158, 5 159.1 159. 2 59.2 159, 2 159. 5 160 0 160. 0 58. 1 154.7 4.7 
Consumers’ price index (U. 8. Dept. of Labor): 

NO ee Se 173.7 174. 5 174.5 73.6 73.2 171.4 170.9 149.0 169. 5 169.7 169. 2 169.6 
I os pecs oer ncerene a | on 197.1 199. 7 201.6 201.6 201.4 200). 4 196 195. 1 193.9 192.5 191.3 190 
se Eee ae ey ee 216.8 216.6 215. 2 211.5 207.5 205. 0 4. & 199. 7 201.6 22. 8 202. 4 204 

Cereals and hakery products__- do... 171.0 170. 8 170.7 170.0 169. 9 170. 2 170.5 170. 0 170. 1 170. 3 170. 1 169. 7 
Dairy products. --- ~sanOW.. 209.0 211.0 208. 7 203.0 199. 5 199. 2 196. 0 192.5 | 190. 3 184.9 182.6 182. 0 
Fruits and vegetables -- ces 213. 4 199. 6 195.8 193. 5 189. 4 192.3 205. 2 13.7) 2145] 2186{ 2207] 217.9 
Meats, poultry and fish____-_...-...___do- 261.8 267. 0 265. 3 256. 1 246.7 241.3 235.9 221.4 229. 6 234.4] 232.3] 240.6 
Fuel, electricity, and refrigerationt._____.do__- 134.8 136. 8 | 137.3 137.8 37.9 137.8 138. 2 138.8 138. 9 137.4 135. 4 135: 6 
Gas and electricity...............- do. 94.4 94.5 94.6 95.4 95. 4 95.3 95.5 96.1 | 96. 1 96.8 96.9 | 96. 9 
Other fuels* aa do. 185.0 190. 1 191.0 191.4 191.6 191.3 191.8 192.6 192. 5 187.8 | 182.7 183.0 
Housefurnishings Se eS La 195.9 196. 3 198. 1 198. 8 198.7 198. 6 196. 5 195. 6 193.8 191.9 189.5 187.3 
___ REA SE Ee do__. 117.3 117.7 118.5 118.7 118.8 119.5 119.7 119.9 120. 1 120. 3 120. 4 120.6 
PE RTINEIOUS ok ete enn cn a “ae 150.8 152. 4 152.7 153.7 153.9 154.0 154.1 154.1 154.4 154.6 154. 5 154. 2 


’ Revised. » Preliminary. 


tRevised series. 





and ice’’; there has been no change in the items included. 


§ July 1949 indexes: All farm products, 249; crops, 220; food grain, 





207; feed grain and hay, 171; tobacco, 412; 


cotton, 243; frui 


For earlier data and explanation of revisions see pp. 19-24 of the June 1949 Survey. 


t, 194; truck crop, 185; 


{Designation changed from ‘‘fuel, electricity 


oil-bearing crops, 205; livestock and 





products, 275; meat animals, 324; dairy products, 236; poultry and eggs, 214. 
*New series. 1 he subgroup “other fuels and ice’’ shown in the January 1949 Survey and earlier issues has been discontinued by the compiling agency and a separate index is now com- 
puted for ‘‘other fuels’”’ (shown above) and for “‘ice’’ which is not shown here. Data for ice are included, however, in the group total. 


a NOTE FOR WHOLESALE PRICE INDEXES, p. S-5.— The Department of Labor is currently reviewing and revising the samples of commodities and of reporters for the indexes, subgroup by 
subgroup, to reflect postwar changes in production and distribution. As subgroup revisions are completed, the revisions are incorporated in the pertinent group indexes and the all-commodity 
index and the subgroup indexes are revised retroactively for the entire period covered by the revision; however, to avoid repeated revisions of the group indexes and the all-commodity index, 
these are not revised retroactively more than 2 months. If introduction of a revised subgroup into the calculations changes significantly the levels of the group indexes and the all-commodity 
index, the latter indexes computed with the original sample for the first month of the revision will be provided in a footnote. In some instances, it is necessary to correct previously published 
indexes because of late reports, incorrect reports, or other errors in prices previously used. Indexes for the latest 2 months are preliminary and are currently revised to incorporate corrections 
received in the 2 months following. Any additional corrections received are incorporated in final annual summaries issued in the middle of the year, Corrected indexes for June-December 
1948 are shown in this Survey; for May 1948 in the July 1949 issue; and for July-December 1947 in the September 1948 issue. Corrected indexes for January-April 1948 and for January-June 
1947 are available upon request. 
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a TT TXtT ml TMWYPMAN a de) + a) 
1949 August 1949 SUR\ EY OF CURRENT BUSIN ESS S—5 
7 ee otherwise stated, statistics through | 1948 —— SS oe we stasis 
June 946 and descriptive notes may be found in | | | RE | eee | LLG nn 3 | . | 
the 1947 Supplement to the Survey June July August | Septem: | October | Novem Decem January | Febru March April May June 
| ber | ber e ary | 
| | | | ' ' i t 
sesamin an ES—C nlite 
itiaial iadictae | | ¥ | 
WHOLESALE PRICES § | 
--- CU. 8. Department of Lahor indexes:t | | 
--- All commoditiesd@___._._.---------- _.1926=100..| 1166.4] *168.8| 71698] 7168.9 | ’ 165.4 164.0 | * 162.4 160.6 | 158.1 158. 4 56.9 | 155.7 | 
--- Economic classe 
----- Manufactured productsd¢@___-.-------- do. | ° 159.7 * 162.7 164.6 7164.0] 7160.3 r 158.8 ° 157.6 156. 2 154.0 154. 1 r ° 151.5 
I o-| | 
~------ Raw materials_-_- SS 182.6 | 184.3 182.3 | 181.0 | 177.0 175. 2 * 172.2 169.3 165.8 167.3 * 165.9 
Semimanufactured articles. _____-__- do__. ° 156.1 ’ 5 ’ 161.2 160.4] 7 160.0 161.0 160. 8 160. 4 | 159. 6 156. 9 149. 5 
RE IE kite inccacnrccececectnexs do._. 196.0 | 191.5 189.9 183. 5 180. 8 177.3 72.5 | 168.3 171.5 71.2 
~-+---- NS ctitiicins wale waxed — CC ss Se 209. 2 179. 2 176.9 170. 4 171.1 | 171.1 167.7 | 157.2 162. 6 159.9 
-~---- Livestock and poultry ee a 239. 2 | 250. ( 244.2 223.4 213. 4 204.6 194.7 187. 2 195. 0 191.5 | 
--- Commodities other than farm productsa do....| °189.7 °164.7 | * 164.1 161. 2 160.1 | * 158.9 157.8 | 155. 7 155.3 a7) °° 152.1 
. Cn EE eee eee eee ene Mer ard do__- 181.4 | 9.8 La 9 | 178.2 174.3 165. 8 | 161.5 162.9 162.9} * 163.8 | 
wae Cereal products._.............-...-- _.do0__. 155.1 | 0] 3.3 | 149. 6 160.5 148. 0 146.7 146. 5 145.3 | 145.1 | 
ee Day (i0gnea...... -..- -+.-.-=---. a | oe 181.3 | 5.1 i? 9.9 | 174.9 | 170.7 163.6 | 159. 8 154. 8 | 147. 2 | 145.9 
~ Fruits and vegetables____________..-.-.d0._- 147.7 | 5 | 139. 4 137.1 | 39. 6 145.3 152.3 151.7 158.1 | 167.3 
Meats, poultry, and fish®___ ; do... 241.3 | } Re 266.5 | 239.8 | 214. 2 205. 1 214. 8 216. 0 | 215. 2 
é Commodities other than farm pr ducts and | | | 
= "0S St cia ie lb aimee Raabe 192% = 100. 149.9] + r153.6| 7 | 153.6 152.9 151.8 150.7] °148.9] + | 145.5 
Baliding meters. ....................d6....] "194 ) * | ©2041] °% 203. 1 202.3} 201.5 200. 0 196.5) + } 191.4 
aie eeiem Oe Wile... 0-2-5 3-2---=-.-00.. 2.) "eet 159.5 1€0.4 | 162.5 | 162.4 162.4 160. 8 | |} 160.8 
ene ae | RS * | © 123.2 134.1 134.3 | 134.3 134. 3 | | 134.3 
= Is tees oe a ee do r315.5] ° |} 7317.4] ° 2 | 299. 5 | 296. 9 | 294.7 | 290. 6 280.8 
Paint and paint materials _ do__. 158.6 "157.7 160.0} * 4] 166.3 | 165. 3 | 162.3 157.9 | 153.6 
ee Chemicals and allied products _...d0....| °18%2] °188.7 2| 7134.5] 7 | + 134.4 126.3} 1228] 121.1 117.7 | 116.8 
Chemicals_---- do__. 127.2] *128.8 si ©127.0) * 7125.8 122.2 119.5] 1184 117.2 | 116.9 
Drug and pharmaceutical materials. do_...| 7153.8 | 7183.7 52.7 r 152.0 150. 4 148.9] 142.4 123.0 124.3 
2. 38 Fertilicer materials. _................-d0_.. 113.9 | 5.0 | 9 116.2 119. 5 120.8 120.8 | 119.6 119. 7 : 117.4 
i ee do__. 219.8 | 1199.7 | 3.1 r 193.6 r 195. 1 146. 1 131.7 129. 3 121.2 27. 116.9 
Fuel and lighting materials__-_-.--....d0__- 133.1 | * 135.9 6.4) 7136.9) 7 ’ 137.6 137.1] 135.9] * 134.3 132.0{ 130.1] 129.9 
| OS" do___ 5.7 | 66. 4 | 5.5 | 66. 3 67.3 67.7 68.5 67.9 67.9 |___ al as 
928 | es ee HE ret eh do__- 90.7 | 90. 4 | 5.9 | 90. 7 92.6 88.1 | 91.9 92.8 92.3 | 0.9 | i aie 
7 Petroleum products - pay Cana do__. 122.1 122.1 | 2.1 22. 2 | 122.8 121.3 118.7 115.9 113.3 | 110.7 110.4 
74 Hides and leather products es | ES 187.7 | 189. 2 | 4 7 187.4 186. 2 184. 8 182. 3 180. 4 179.9 179.2 | 178. 8 
NF - | | 
21 Bees ane See............-.-.-.-.-. do__. 215.2 220.3 | 2.1 210.6 } 206. 0 198. 7 185.9 181.8 183. 4 r 188.2 | 186.0 
372 MS Pe es do__- 186. 9 189. 2 | 0 | 181.9 183.8 185. 4 183. 9 178.9 | 177.8 177.4 | 177.1 
me... Shoes RS 185.8 | 186.3 4 190. 0 9. 188. 1 187.8 187.8 187.8 | 186.9 184.0 184.1 
28, 161 Housefurnishing goods§__-___-------_- do__. 143. 2 144, 6 4 146.6 47. 148. 2 148.8 148.3 148.0| 147.0] 146.2 145.3 
! 8A2 _ “See do__. 146.7 | 148. 6 3 | 151.5 | 52.5 | 163.6 153.6 154. 2 153.9 | 152.4 | 7151.9} 151.0 
2, 476 a do__. 139.9 | 140.4 6 141.6 | 142. 5 | 2 142. 8 142.3 142.1 | 141.6 140.3 | 139. 6 
13, 5M Metals and metal erated. a * 158.6 | 162, 2 0 172.0 | 172.4 | 7 175.6 | 175. 5 174.4 | 171.8 | 168. 4 | 166.7 
6, 234 Iron and steel]... .s—s—“—tws~—~wt~—sts—ssCSCstéi AN 7149.5 | 163.2 2 164.0 | 164. 5 | 169.1 169. 1 168.3 | 166. 2 | 165.2 | 164.8 
4, O89 Metals, nonferrous. -..-......---.----d0__. 152.1 | 153.7 9 166 4 | 167.0 72. 5 72.5 | 168. 4 | 156. 4 138.1 | 128.7 
Plumbing and heating equipment do__.- ° 145.5 | 145.5 9 157.0 57.3 | 156. 9 156. 1 155.3 7154.9] 7154.9 155.0 
Textile products... .....-....--.-- oe 151.4 | * 150.8 50.4 7149.3 | * 148.3 | 146.1 145. 2 143.8 | 142.2 140.5 | 139.2 
ie EE SRR CEE REPS do... 146.8 7148.2 +3 148.6 | 148.8 147.7 147.3 147.1 | 146. 4 146.0 | 145.6 
Gottinateae: suc do___ 213.1} 209.3} 205.3] 199.8 195. 0 186. 9 184. 8 180.1} 176.2 172.6! 169.7 
Hosiery and underwear___._____.....do___ 105.4} * 104.7 , 104.5 | *104 | 102. 5 101.3 101. 2 101.2 100. 4 99.6 
9x9 Rayon. abe, 2 Se. SEE “eel 40.7 | 40.7 41.¢ 41.8 41.8 41.8 41.8 41.8 | 41.8 40.8 39.6 
ae ES es eee do__. 46.4 | 46. 4 1¢.4 | 46.4 | 46.4 | 0.1 50.1 | 50.1 | 50. 1 50.1 49.2 
rp Ww oolen and worsted goodsf_..._.-...do__- 156.4 156. 4 158. 4 158.9 | 159. 6 161.6 162. 1 161.8 | 160. 9 159.7 159.7 
168 es ao... 121.5 120.3 119.7 | 119.9 119.0 117.3 | 115. 3 115.7 | 115.6 ° 113.5 111.3 
412 Automobile tires and tubes_.......-.¢0__- 63. 5 66. 2 | 66. 2 66.2 | 66. 2 65. 5 | 64.7 64.6 | 64. 6 64.5 63.0 
243 reser end palp.............-.....-. do__. 167.3 166. 8 | 169. 0 170.9 170. 2 | 168.3 168. 0 167. 2 | 165.1 163. 3 159.6 
211 PURCHASING POWER OF THE DOLLAR | 
we | 
ng As measured by— | | 
— Wholesale prices----..-------------1935-39= 100- * 48.3 | 47.6 * 47.4 * 47.6 | 49.1 49. 5 50.1 50.9 50.8 51.2 51.6 52.1 
pi Consumers’ rere: are 58.2 | 57.6 57.3 57.3 | 58.1 8.3 58. 5 59. 2 59. 0 58.9 | 59.1 59.0 
roe eee | ae 46.7 46.1 46.2 | 46.5 Piao 48. 2 48.8 48.8 50. 1 49.6 | 49.5 49.4 48.9 
y1: | ! | 
on7 CONST RU Cc ‘TION ANI AND | RE AL ESTATE 
2-4 
24s | - } 
245 CONSTRUCTION ACTIVITY | 
103 | | 
New construction, total.___.__.______- mil.ofdol__| 1,7: 1, 874 1, 934 1, 901 1,814 1, 646 1, 447 r 1, 203 1.172 1, 267 r 1.378 | 1, 584 1.759 
rivate, total saa bitin sit ee | 1, 348 1, 423 1, 454 1, 427 1, 355 1, 256 1, 129 1, 002 905 951 | 997 | 1,117 | 1, 241 
Residential (nonfarm) ___- do__- 682 707 720 707 670 615 547 475 400 | 420 | 445 | 530 | 600 
Nonresidential - wee except farmand public | , 
188 utility, total. acosca tls OF GCL. 303 321 329 331 327 325 305 285 271 262 51 257 | 270 
ae eee a oS 110 110 113 116 116 | 116 114 110 104 96 89 | 82 77 
142.3 ee do-__- 62 | 81 82 63 39 22 13 | 12 | 10 18 30 40 50 
154.7 Public SE Pea "hae 301 314 323 326 | 319 294 264 | 230 224 251 271 290 321 
hii didnnetirsinewinasesien ah. 406 | 451 480 474 | 459 | 390 318 | 291 | 267 316 381 46 1 
169. 6 [OS ae __do__- 7 | 7 7 7 | 7 7 7 | 8 | 8 10 14 5 = 
190. : Military a do._- 11 | 11 12 11 11 11 9 | 7 | 7 9 & 9 9 
204. ¢ Nonresidential building, total__.._........do___- 85 | 95 103 109 115 116 110 110 | 108 122 134 144 146 
169. 7 |  Biiidl ar ds... 2 2 2 2 2 | 2 1 | (1) | (1) () () () (1) 
182.0 TWF. on os een cnnae ej e SG do._-- 179 | 206 | 29) 200 | 186 131 83 68 | 52 | 68 100 | 160 200 
217.9 MI iia oes nts do... 124 132 | 138 147 | 140 125 109 | 98 | 92 | 107 125 | 139 147 
135: 6 CONTRACT AWARDS | | 
96.9 | | | 
183. 0 Oonstruction contracts awarded in 37 States (F. W. | 
187.3 Dodge Corp.): | | | | 
120.6 Total projects__.............--_.-..____ number 33, 088 36, 216 33, 801 | 080 | 29,761 25, 264 24, 143 15,597 | 16, 510 24, 281 31, 570 33, 47 
2 ; : : 33, 36, 3, 9, 29, 76 5, 2 24, 14 5, 597 | q 24, 2 31,! 33, 37, 20% 
154. 2 Total valuation __. inbtbetweneinaca«o Cl. G6 GUL. 935, 198 962,685 | 854,091 | 7 192 | 778, 606 611,216 | 694,023 482, 984 | 568, 467 747, 619 842, 586 880, San 945, ae 
tricity Ae ter a okies do | 324,226 | 334, 501 289,510 | 259,381 | 261,988 198,699 | 278,147 159, 942 251,866 | 281, 947 318, 506 368, 551 375, 431 
rivate ownership....._._.-___---___- ~do....| 610,972 | 628,184 | 564,581 | 502.811 | 516,618 | 412,517 | 415.876 | 323,042 | 316.601 | 465.672 | 524.080} 511.793 | 570,245 
N identis ~ art ’ ’ } ’ ’ 4,6 o,? 020, U42 | 0, , OF 044, US 511,793 | 570,245 
i neal } — ntial buildings: a pny a me Sed al yen — | 
F jects... ....-- sceeaneedanneeess ---number-- 4, 546 | 5, 204 4, 642 4, 505 4, 675 3, 529 3, 374 2, 901 2, 929 3, 695 4, 154 4, 138 | 4, 578 
\w com- V OOF BFCB.......---------------- thous. of sq. ft_- 33) 802 | 44, 609 | 33, 954 28, 833 33,118 | 25,077 28, 335 21, 685 21, 646 27, 953 31, 929 30. 166 32. 961 
0 ae ..-.--thous. of dol._| 364,211 ! 395,104 | 308, 750 279, 862 | 316,354 | 240,310 266, 399 221,883 | 221,895 327, 441 316, 370 320,630 | 335, 961 
roup by ‘ eee a. - see note ~ wholesale prices at the bottom of p. S-4 regarding revisions of the indexes. §See note marked ‘‘f’’. 
nmodity ora tual V yesale prices 0 ndivit ur i commodl les, see respec tive commodities. : 
y index, aes oe al ee, vehicles were introduced into the calculations beginning October 1946 while April 1942 prices were carried forward in earlier computations; October 1946-May 
nmodity oSy Indexes USING ADT) bvze motor-vehicle prices are shown in previous issues of the Survey; June 1949 indexes using April 1942 prices are as follows: All commodities, 151.2; manufactured 
iblished products, 145.4; commodities other than farm products, 147.2, commodities other than farm products and foods, 140.4; metals and metal products, 143.7. 
rections an e The series designated meats, poultry, and fish’’ was formerly designated ‘‘meats”’ but included poultry; fish is included only beginning November 1948. Revised data for meats (other 
ocember than poultry) were introduced into this subgroup and revised data for livestock were introduced in the ‘‘livestock and poultry subgroup”’ in October 1948. The revised indexes were linked to 
ry-June as oe to) the former indexes in that month. Earlier data for the two subgroups will be revised when revision of the poultry and fish components is completed. 
Revised series. The index of wholesale prices of furniture has been revised beginning 1943; revisions for 1943-46 will be shown Jater. The revision has been incorporated in the group index 
and other composite indexes beginning November 1947; for further detail, see note marked ‘‘f”’, February 1949 SURVEY. tRevised beginning January 1948 to reflect price increases for 
woo] yarns which occurred after November 1946; index for May 1948 comparable with present series, 156.4; comparable data prior to 1948 are not available. 














































































































Yq Ky i Try. Ta ma 
S-6 SURVEY OF CURRENT BUSINESS August 1949 
e —_7 a 
1949 
Unless otherwise stated, statistics through | 1948 —_ anid | . U 
1946 and descriptive notes may be found in | g —_ Tovem- de ay vebru- 5 | 
the 1947 Supplement to the Survey | June | July | August | * —" | October —— | I — | January — | March April May | June 
CONSTRUCTION AND REAL ESTATE—Continued 
CONTRACT AWARDS—Continued 
— : x 
Construction contracts awarded in 37 States (F. W. 
7 Dodge Corp.)—Continued 
si i ildings: | | " 
Heo annual __number..| 26,366} 28,780] 27,085 | 22, 507 3, 2 20,472 | 19,520] 11,855 12,770] 19,288] 25,641 | 27,187 | 29, 949 
Floor area...................... thous. of sa. ft- 40,149 | 44,420 44, 577 35, 610 37, 158 33, 563 31, 500 19, 892 26, 665 28, 282 37, 087 42,392 | 45, 804 
Valuation........................thous. of dol 355,296 | 349,699 | 337,550 | 279,658 | 296,760 | 264,033 | 256,746 | 159,128 | 193,073 | 251,770 | 303, 825 | 346, 251 | 370, 752 
. 7 cs Oe ge ee ‘ie a | | | 
—— scicta sana iseiatas .-number-. 1, 813 1, 763 1, 679 1, 692 1, 432 934 956 620 573 954 1, 513 | 1, 737 | 2, 197 N 
Valuation. ie et ARS ee he thous. of dol... 167, 984 169, 293 148, 856 158, 597 125, 251 77, 760 125, 581 74, 528 | 117, 325 120, 210 169, 700 | 179,396 | 175, 861 ss 
Ctilities: ef Ee a oe | as N 
“een 363 379 395 376 350 329 284 221 | 238 344 | 362 | 412 | ? 479 ~ 
I eeenpeeaanabaesats thous. of dol..| 47,707 | 48,589 | 88,935 | 44,075 | 40,241 | 29,113 | 45,297 | 27,445 | 36,174 | 48,198 | 52,601 | 34,067 | 63, 102 F 
Val f contracts awarded (F. R. indexes): = - 
otk yao hag ER 233 204 210 195 175 169 145 142 | 146 | 175} 201 r217| 298 
Residential, unadjusted ee ieee eS 194 189 175 165 152 148 123 110 | 109 135 | 163 | 185 | 195 
eS ere ee 201 205 201 193 184 189 180 174 | 169 | 175 | 186 7180 | 195 
Residential, adjusted ___ Oa REG 177 187 177 165 157 | 154 145 133 | 123 | 129 | 140 | * 157 | 177 _ 
) struction: 
Se ee en) §_.....thous. of dol..| 596,382 | 713,719 | 560,292 | 665,417 | 648,434 | 451,112 | 843,544 | 565,826 | 563,084 | 743,529 | 589,693 | 601,709 | 896, 128 
vement contract awards: | 
Highway concrete pavement contre ae ofsarra..| 5205| 4,114] 4,021 | 5,000] 2,908 | 2,522] 15,.217| 2,560| 1,151] 3,302/ 3,653 4,410| 7, 986 A 
(apa i tie pe Sa 190 595 341 129 301 | 210 1 298 | 41 | 37 | 59 | 53 327 | 787 
> oo ae aa ee ONES ie 3 3 <a 1,648 2,073 2, 753 1, 344 | 1, 646 1 2, 951 1, 736 | 601 | 2, 164 | 1, 633 2, 198 | 4, 792 
Ftreets and allevs.................-. do....|. 2, 887 1, 870 1, 606 2, 217 1, 263 665 1 2,038 784 513 1, 079 1, 968 1, 885 | 2, 387 
‘ re Batetbs acer ieee okies 
NEW DWELLING UNITS AND URBAN | | T 
BUILDING | } | R 
| | | 
vew perma nonfarm dwelling units started } i 
New. R De vrei pt : " “aif number. 97,800 | 95,000 | 86,600 | 82,200] 73, 400 | 63, 600 | 52,900 | 50,000 | 50,400 | ‘69,400 | 86,000 | 95, 000 | 100, 000 
Urban building authorized (U. 8. Dept. of Labor): sae | 
ome perme a stoma total. i a oe 54,781 | 48,775 | 47,9890] 41,216] 39,971] 34,819] 28,850! + 27,071 | 20,002] 746,225] +: "57, 309 | 
ri ly fi d j 2 d 54,260 | 47,515 | 46,993 39, 466 38,465 | 32,584] 25,549] * 23,411 | + 26,522) ° 42,315 | r 54, 199 | 
Peete iets ttesetares de | 42110 | 36666] 3x13] 31.750| 31.189] 25,6421 19:295| +16730| 18.331 | +32, 909 36, 
Units in ofamily structures... BRE Ee 3,343 | 2,974] 2,332 2,393} 1,729 1, 995 1,919 1,345 | 72,391 
Units in multifamily structures___.__..do__- 8,807 | 97,875) = 8, 748 | 4,883} 5, 213 4,320) 4,762) 76,846 | * 7,015 
Publicly financed, total. _____......-_. -.-do___. 521 1, 260 | 996 1,506 | = 2, 235 3,301 | 3,660) 2,480 r 3,910 | | 
Indexes of urban building authorized: Peak 7 | ue ig | ie, in | 
Number of new dwelling units ....1935-39=100..|  * 316.0 275.8 | 275.4 230. 6 199. 1 166 2 156.1} 157.5 | 267.5 | 308. 7 
Valuation of building, total___.._._.-..--- do-__.- 408. 6 371.5 370. 4 334. 2 270. 6 247.4) 234.1) = 221.3 333.4 | 362.9 | | M 
New residential building.___._.....-.. do__._| 7 £5"-2 497.4 435. 407. 4 355. 3 297. 2 | 263. 4 265.3 | ‘67.0 | 523. 5 | 
New nonresidential building...__...... do....| * 280.0 283. 4 249.9 296.9} 213.1 215.3 221.8 190.6 | 248.6 257.0 
Additions, alterations, and repairs do....| "352.8 317.3 312.2 | 266. 0 229. 1 219.0 200. 0 201.8 | 265.0 | 277.0 | 
: iii aii ae! | | 
CONSTRUCTION COST INDEXES | | 
| | 
Aberthaw (industrial building)__._.__-- 1914=100- 325 a 327 | - - $28 |-..------- ae 319 |--------- | ‘ =| 31 
American Appraisal Co.: pe ss . a , es - | 
Average, 30 cities__._._. renee ee -----1913=100_ 486 493 495 502 | 504 502 | 501 50 499 496 494 492 | 489 
RN ee io A ee 524 522 523 531 3] 529 | 53% 2 529 525 521 18 510 
aaa aa 504 507 507 518 | 523 522 | Hi) 520 516 513 10 508 501 
 , 439 | 450 450 459 | 460 454 5 459 452 448 447 446 | 44 
_t i iene aia 475 477 477 489 | 495 493 491 488 485 | 482 480 477 
Associated General Contractors (all types) _..do___ 332 33% 340 341 | 341 341 341 339 339 340 340 343 
FE. H. Boeckh and Associates, Inc.:* Ne 
A verage 20 cities: & 
Apartments, hotels, and office buildings: ’ een ee, ~, Vo x 7 ig | 
rick and concrete___U. §. avg. 1926-29=100- 200. 2 203. 2 | 206.2 208. 7 | 210.0 209.7 | 209. 0 208. 9 3 209. 3 208. 6 207.1} 2082 
Sg 1 aaa eee do__. 202. 5 205. 6 | 209. 5 | 211.9 212.9 212. 4 211.3 211.0 211 211.0 210.0 208.0 | 208. 1 
Brick and wood___...._.____-.---.___- do__. 219.0 221.3 | 223.4] 225.5 | 225. 8 224. 6 221.1 220.7 .9 219.2 218.2 214.9 214. 6 
Commercial and factory buildings: 
Brick and conerete.... rckeKesnomemeee do__. 203. 3 206. 4 | 209. 2 | 211.7 | 213. 2 212.9 5 212.8 | 213.2 212.0 209.3 | 211.1 
Brick and steel... ____- SOR ee 200. 8 203. 2 208. 4 | 210. 6 | 211.6 | 211.2 210.3 210.4 210.6 | 208. 5 207.5 | 208, 3 
Brick and wood______......__._-------.do__. 212.0 214.3 216.1 | 219. 1 219.9 218.9 . 6 216.4 216.5 214.5 211.1 | 211.3 
OS Sa pS SSNS es 229. 0 230.9 232.8 | 234. 5 234.1 232. 4 227. 226.8 226. 3 299.5 219.0 | 918.2 
Pelee MS ae 184.8 | 187.0 195. 4 197 198. 2 198, 0 197.5 197.7 197.7 196.7 194.7 | 195. 1 M 
Residences: | 
| a eee eee 219. 6 222.0 | 203.8 | 225. 9 226.2} 225.0 221. 4 221.1 221.2 218.7 | 215.6 215.4 
WINS ee ie 5 SR 222.1 224.2] 295.9] 227.6] 227.5 226.0 221.5 221.0 221.1 217.8] 2143] 213.6 
Engineering News-Record: } 
Building____._- ae ..-1913=100- | 342. 4 356. 7 357.1 355.9 | =. 355.6 354.9 352. 9 352. 5 351.4 348.9 | 349.3 349. 4 ] 
RIN cere ceeencrcaaee..| —Sewe | 478. 4 480.2 | 478.3 477.7 477.4 75.4 .8 473.5 472.1 473.8 | 477.5 
Public Roads Adm.—Highway construction: | | 
Composite, standard mile*__._____.1925-20=100__| SE eee! ig a ee 161 0| as ee 1 SE, 9 le ea . 161.4 ‘ | ee 155. 5 
CONSTRUCTION MATERIALS | | 
| 
Production of selected construction materials, index:*| 7 on 
Unadjusted. --..................-.------1939=100__| "149.7 "150.7 r 160.4 157.8 | * 160.8 ’ 145.2 ’ 132.7 °117.4 + 109.2 129.0 ’ 130.1 40454 
a EES a |e * 141.6 ef 146.8 ’ 145.1 ’ 146.5 "150.1 137.5 r 132.2 136. 5 r 130.9 ~~. < | ee 
REAL ESTATE 
Home mortgages insured by Fed. Hous. Admin.: | | | | | 
New premium paying mortgages. _thous. of dol. 186,850 | 164,004 179,412 199, 968 216, 931 212, 085 214, 407 208, 312 183, 152 188, 634 162,187 | 156, 122 | 168, 527 
Loans outstanding of agencies under the Home | | | | 
Loan Bank Board: | | | 
Federal Home Loan Banks, outstanding advances | | 
to member institutions-____-_.......mil. of dol__ 475 | 478 493 486 47 487 | 515 427 386 357 | 339 | 333 | 358 
Home Owners’ Loan Corporation, balance of | | | | 
loans outstanding.........______._- mil. of dol_- 424 | 414! (3) ie SL eer aes [A a A ae EAN Le ee 
rRevised. » Preliminary. 1 Data include some contracts awarded in prior months but not reported. 2 Data now reported quarterly. effe 
§ Data for July, September, and December 1948 and March and June 1949 are for 5 weeks; other months, 4 weeks. adv 
o Data for June, September, and December 1948 and March and June 1949 are for 5 weeks; other months, 4 weeks. 
{The series under building authorized were formerly shown as ‘‘urban dwelling units scheduled to be started” and “indexes of building construction based on building permits;” see rev! 
also note in July 1948 Survey. Minor revisions in figures for number of dwelling units beginning January 1946 are available upon request. may 
New series. The new series for new permanent nonfarm dwelling units started has been substituted beginning January 1941 for the series on “total nonfarm dwelling units scheduled tobe rev, 
started” shown in the 1947 Supplement; see note marked ‘‘*” on p. S-5 of the July 1948 Survey for a brief description of the series; data for January 1941-April 1947 are available upon request; mat 
data prior to 1941 shown in the 1947 Supplement are comparable with the current series. The new 20-city averages of construction costs from E. H. Boeckh and Associates have been substituted tur 
for the series for selected cities shown in the Survey through the August 1948 issue; monthly figures beginning 1934 and earlier annual data will be published later. See note marked ‘‘*”’ on of t 
hs pda ne oy 1948 Survey for brief descriptions of the index of highway construction costs and the index of production of selected construction materials and source of data through | 
946 fc : er series. 
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a otherwise stated, statistics paw’ Se ee ae 
946 and descriptive notes may be found in Q ‘ Cie. i . . 
the 1947 Supplement to the Survey June | July August — | October | — | — January a March | April May June 











CONSTRUCTION AND REAL ESTATE—Continued 





| | | 
REAL ESTATE—Continued | | | 
| 
New mortgage loans of all savings and loan associ- | 
ations, estimated, total.__....._..thous. of dol..| 346, 469 331, 893 317, 842 297, 175 287, 336 260, 472 249, 828 205, 389 210, 407 264, 187 273, 590 286, 472 


By purpose of loan: 


320, 605 











































































































Home construction..............-...-----do...-| 100,149 | 101,286 | 92,122 85, 233 89, 505 82, 172 70,011 | 56,369 59, 139 75, 301 83, 011 86,244 | 97,513 
Home purchase.....-...-.-------.-------d0.-.-| 169,206 | 152,875 | 151,882] 141, 961 132,006 | 117,088 | 114,090 | 89,939 88, 401 109,688 | 113,085 | 121,845 | 138, 755 
NS ELE LES RESO a 28, 615 26, 876 25, 324 24, 607 23,482 | 22,881 23,549 | 22,713 24, 074 30, 359 20, 259 28,535 | 31,150 
Repairs and reconditioning-....._........do_-.- 14, 349 14, 794 15, 526 14, 989 14, 089 12, 270 11,506 | 10,348 11, 511 13, 916 15, 356 16, 835 17, 185 
Dee . See 34, 150 36, 112 32, 978 30, 385 28, 254 26, 061 30, 672 26, 020 27, 282 34, 923 32, 879 33, 013 36, 002 
New nonfarm mortgages recorded ($20,000 and 
under), estimated, total.......-.... thous. of dol_-|1, 049, 591 |1, 018,397 |1,024,323 | 991,408 | 977,830 | 919,631 | 938,938 | 789,559] 756,490 | 881,033} 908,016 | 942,749 |1, 000, 920 
Nonfarm foreclosures, index, adjusted t1935-39= 100_- 8.3 8.8 8.4 8.9 8.9 8.6 9.2 9.4 9.7 | | RE, Raine) ee 
| EAT, | 54, 706 50, 955 49, 543 49, 945 51, 845 52, 949 69, 397 57, 926 62, 424 67, 218 55, 290 54, 162 51, 787 
DOMESTIC TRADE 
ADVERTISING | | 
Advertising indexes, adjusted: 

Printers’ Ink, combined indext_.__. 1935-39=100_- 298 | 268 | 276 302 311 302 | 284 296 301 318 310 | er 
j | OE ES ty a ame aa * aes 350 | 299 294 344 329 342 322 302 334 350 346 | RRP 
Newspapers....-....---.--..---..-------- do__- 262 | 233 | 240 262 278 | 253 | 237 277 27 306 280 4 ; 
Ci ER ae See? © do. __-| 279 | 288 284 296 320 | 285 | 255 314 310 296 279 | es 
ne 300 | 272 299 308 | 327 317 | 319 310 303 307 308 _ | See 

Tide advertising index, adjustedt__________-- an 271.0 250. 1 272.7 287.0 | 276. 8 | 281.4 253. 5 277.8 287.6 301. 2 284. 6 , | ee 
Radio ad vertising:t 

Cost of facilities, total_......-...--- thous. of dol... 15,656 | 13,282 14,272 15, 650 18, 321 17, 394 17, 951 * 17, 702 716,117 | *17, 698 16, 762 0 
Automobiles and accessories__._._..._.._..do__- 538 | 370 | 425 414 659 | 1, 036 772 782 612 657 729 | 
nn a eo ge 105 | 82 | 80 115 156 | 132 117 146 123 124 119 114 |______. ; 
Electric household equipment______......do__- 642 | 656 691 674 681 668 651 624 601 702 653 @s }........ . 
, eee peepee Ae 363 373 400 363 374 333 | 364 347 320 342 349 / | ae 
Foods, food beverages, confections_.__....do-_-- 4, 223 3, 446 3, 835 4, 313 4, 782 4, 673 4, 948 * 4,768 ” 4,493 5, 006 | 4, 690 + «| ee 
Gasoline and oi]__................._.......do__-. 444 435 | 453 441 514 511 613 636 570 620 530 460 |........_. 
Housefurnishings, ete....................do-__- 161 | 183 | 167 163 213 | 176 186 201 162 | 164 169 ; ) aa 
Soap, cleansers, etc._...-.------------- sks 1, 755 | 1, 473 | 1, 630 1, 920 1, 923 | 1, 936 1, 955 1,708 | +1,707 | *1,936 1,818 1, 852 |__- 
Smoking materials___._..................do__- 1, 711 1, 532 | 1, 556 1,510 1, 731 1, 684 1, 966 2, 089 1, 914 | 1, 946 1, 958 _¢ | eS 
Toilet goods, medical supplies Swe TS 4, 545 3, 783 | 3,922 | 4, 232 4,677 | 4,416 4, 760 ’ 4,650 | 4,042 | * 4,616 4, 240 cf ae 
Pp “agin aA aan aaa” aa 1, 169 | 948 1,112 1, 506 2, 611 1, 829 1,618 "1, 752 | 1, 573 1, 585 1, 506 + | ae 

Magazine advertising:} | 

(EO th ee oa 42, 264 | 29, 495 33, 372 45, 239 52, 993 52, 330 39, 209 29, 115 39,069 | 46, 365 51, 170 56 G60 I. <.......- 
Automobiles and accessories______._____- do. _.-_| 3, 667 3, 068 | 2, 856 3, 048 3, 922 3, 907 2, 756 2, 309 3, 227 | 3, 923 4, 705 5 SERS 
i |” (2gStle tac? SOs see ore da....} 3, 469 | 1,115 3, 730 6, 554 6,151 | 4, 936 3, 498 1, 748 | 3, 373 | 5, 224 5, 509 Yt .| _ aR 
Electric household equipment ws alhécea ss 2, 821 | 1, 476 1, 246 | 2, 589 | 3, 366 3, O80 2, 417 845 1, 440 2, 168 | 3, 052 | ee 
Financial. ............. caipegr ter “Ses 629 517 | 494 | 665 | 758 798 | 619 707 | 743 | 800 952 | | ae 
Foods, food beverages, confections — 5, 456 | 4, 651 4, 731 5, 441 7, 253 | 6, 940 5, 242 4, 845 | 6, 584 | 6, 299 6, 479 | 6, 396 israel 
Gasoline and oi]___...----.---- ee Ws 972 | 852 985 872 877 | 1,013 461 406 582 840 1, 063 % ) are 
Housefurnishings, etc. __.................do__- 2, 982 1, 143 1, 495 3, 728 4, 504 4, 580 2, 474 1,215 | 2,174 3,111 3, 788 | ri”) Ce 
Soap, cleansers, ete........-..-.-.-.-.-.--do-__- 1, 156 926 950 1, 152 1, 780 1, 247 729 574 | 1, 027 1,300 | 1, 387 | ¢ | as 
Office furnishing and supplies________-_- do__- 608 | 378 700 787 777 1, 049 913 501 | 576 672 654 | | 
Smoking materials.......................d0..- 1,174 978 1, 131 1, 146 1, 287 1, 349 1, 351 1,098 | 1, 205 1, 334 1, 356 | x )} ee 
Toilet goods, medical supplies..__-______-_do__- 5, 375 | 4, 430 4, 180 5, 004 6, 019 5, 778 4,681 | 4, 037 5, 203 5, 610 5, 584 % |; ees 
PE iit dewnccccacccgvesscacncG@te<--| eee «6S 10, 874 14, 254 16, 299 17, 652 14,069 | 10,831 | 12,933 15,084 | 16,641 | | 

a ..thous. of lines. 3, 160 3, 171 3, 968 4, 462 4, 847 4,145 3,015 | 3,410 3, 921 4, 301 4,350|} 3,806 2, 814 

Newspaper advertising: 2 | ze | 

Linage, total (52 cities).....--...--.........do....] 185,847] 161,430 | 176,800 | 197,335 | 220,449 | 209,199 | 204,428 | 163,977] 163,379 202,070 | 205,466 210,677 193, 287 
CE nn cicanencncdmawcccesessnGt...) See) Geen 46,467 | 45,810 46, 861 41,480 | 37,624 38,498 | 35,559 42,195 | 43,404] 45,386 41, 476 
Display, total_..__----- cece _.----------do....| 141,848 | 118,349 | 130, 33% 151,525 | 173, 588 167,718 | 166, 804 125,479 | 127,820 | 159,875 | 162,062! 165,291 | 151,811 

ere ies 8, 814 6,714 7, 066 6, 921 | 7, 453 7, 467 | 5, 843 | 7, 362 7, 335 9, 698 | 9, 791 9, 554 | 9, 265 
Wisse. .....-.-..-.- SL IS .do__. 2, 203 2, 448 1, 782 | 1, 849 | 1, 994 1, 999 | 2,112 2, 952 1,744 | 2,236 | 2,143 2,001 | 2,039 
REI rite a a 28,365 | 22, 790 23,001 | 30,097 38, 251 34, 880 25, 703 21, 955 26, 920 34, 029 32,453 | 33,758} 31,045 
[I a Sac | ee 98,484 | 112,658 | 125, 891 | al 133, 146 93, 210 91,820 | 113,914 | 117,676 | 119,978 | 109, 462 

| | } } 

POSTAL BUSINESS | | | 

Money orders: 

Domestic, issued (50 cities): 

TMI occ n cee cnecennccscuce.. COs. 4, 733 4, 503 5,176 4, 476 5, 267 | 5,353 | 5, 229 4, 729 | 4, 422 5, 105 4, 718 4, 318 4, 743 
, ams ae a 94, 494 90, 545 87,845 | 90, 407 98,446 | 97,114] 98,629 94, 492 87,275 | 101,312 91, 387 84, 477 84, 583 

Domestic, paid (50 cities): | 
SS ECE 15, 267 | 14, 408 14, 207 14, 703 15,552 | 20,044 17, 235 14, 395 13, 245 16, 680 14, 106 13, 971 14, 711 
Value_.......-.............--....thous. of dol_.| 217,320 | 206,027 | 208,527 | 216,336 | 247,204 256,791 265,659 | 227,123 | 209,374 | 264,621 218,673 | 197,015 | 207,673 

PERSONAL CONSUMPTION EXPENDI- 

TURES | | | 
Seasonally adjusted quarterly totals at annual rates: ft 

Goods and services, total..............bil. of dol_.| 178.7 |.....-.-..]---------- a3) Peet Se es ete oS i | re Sete * 178. 2 

Durable goods, total. - SAS i ac i , TR CREETS pO | SEES RS . | ee ageiewe } 122.5 | ese 23.6 
Automobiles and parts____.____.___...--do_-_-- | eee Sea Tt {aS SS | \ 1 OCR sae ak 8.6 at See 9.6 
Furniture and household equipment. -_-_do-_-__- i | eae Se 12.1 | RT renee _ © | nee se: CS) ) ee Ae 10.1 
Other durable goods___.__.-..._.......-do_-_- , SE Osan Pk | res feaaeoeaes | (1) LCR Ses eS TE er A 3.8 

Nondurable goods, total__-_........-.--- a |g SS PER 2 | Ser! eee a | & 2 Sey Ree: . |, | Se ae eee: 98.7 
Clothing and shoes... .................- do___- 2 | ee Sa j 8 3) EE Eee , | | Se Perenies oS SR coy Rees 19.1 
Food and alcoholic beverages_________- do___- Ot es ae Ll eens ES CS ft Re Were OG bs ee ee 59. 2 
CN oo wnacinaceknaswecsce = | Ra saseslaiel oe ae ya |. | PRR Gee ? 7 Seen Re 4.2 
Semidurable house furnishings. ___-_-_- do___- 3) aS ee , i |) Se , PE | | a rere aa /- 1.8 
EG neh wns aati sadewKead do._._| 2 | CCAS) See : SS SORES RAE rh) § Ree Pesaae Pe | aa innit 4.1 
Other nondurable goods-__......-_____- do____! | | eae Be ere 1 | SPSS Maas Wie ca ee ‘Ce. ee 10.1 


* Revised. 

t Data beginning January 1948 for magazine advertising include advertising in farm magazines and some other magazines which is not included in earlier data and there have been changes 
effective January 1948 in the classifications of electric household equipment, housefurnishings, etc., a cleaners, etc., and toilet goods in both the radio and magazine series. Inclusion of 
advertising in farm magazines in the 1948 data for magazines materially affected the comparability of the figures. 

+ Revised series. The index of nonfarm foreclosures has been revised beginning 1938 because of discovery of certain errors in reporting; revisions through April 1947 will be shown later; 
revisions for January-April 1948 are available upon request. There have been minor revisions in Printers’ Ink index of magazine advertising beginning 1947 to include advertising in farm 
magazines formerly shown as one of the five major components of the advertising index; annual data for this index and the combined index have been further revised beginning 1935. These 
revisions are incorporated in monthly data beginning February 1948. The Tide advertising index has been completely revised and is now based on dollar costs for all media— newspapers, 
magazines, farm Le ae business papers, radio (network and spot) and outdoor advertising; revised data beginning 1936 will be shown later. Estimates of personal consumption expendi- 
tures have been revised beginning 1939; revised figures for the grand total and for total durable and nondurable goods and services are shown as a component of gross national product on p. 28 
of the July 1949 Survey; revised figures through the first quarter of 1948 for the subgroups will be shown later. 
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Unless otherwise stated, statistics through | i | 
1946 and descriptive notes may be found in | (eae eee ey ee | | | 

the 1947 Supplement to the Survey June July August ; — | October | — “oe January E po March | A pril May June 

' l | . | | 

A . 
DOMESTIC TRADE—Continued 

| | | | | 

PERSONAL CONSUMPTION EXPENDI- | | 

TURES—Continued | | 

Seasonally adj. quarterly totals at annual ratest—Con. | | } 

Goods and services— Continued | 

Services . bil. of dol 52. 5 a 54.8 55 4 | 55.9 
Household operation_____.__-__- do 7.¢ 7.{ 8.1 8.0 
Housing Ns, CREEL Eo do 5.8 16.0 16 16.6 17.0 
Personal service__________- _.do 7 3.7 3.7 3.6 | | 3.7 
Recreation aT do 9 4.0 1.1 4.0 4.0 
Transportation................- ..do 4 3. 2 3 5. 2 5.1 
eT as . do. 16. ¢ 17.2 17. ¢ 17.9 | | 18,1 

| 
RETAIL TRADE | | 
All types of retail stores:t | | ies 11. 123 + 10.777 ' . 
‘ Estimated sales, totalt ___ __...---mil. of dol 10, 874 10, 738 10, 674 11,058 Or 11,019 13, 194 9, 416 &. G18 10, 524 Poh ae - ibe i 84 

Durable goods storest miele ..do 3, 1A 188 , 292 3,171 3, 3, 055 | 3, 336 2.444 2. 465 12 oo : a 3, 498 

Automotive groupft___.__..--- ..do 1, 431 1, 569 1, 655 1, 508 1,5 1, 506 | 1, 537 1, 324 1, 402 1, 845 na ps 1, of 
Motor vehiclest......______- do 1,3 1, 389 1, 483 1, 353 1, 1,361 1, 360 1,211 1, 298 1,717 1, 78] v1, 762 1, 824 
Parts and accessories do 17 180 172 155 | 144 | 177 | 113 103 128 13t 143 153 

Building materials and hardware groupt | } 29n ; | ? 

mil. of dol 1, 03( 992 987 986 | 1,001 R80 840 631 | 9] 740 30 | / 889 
Building materials _____--- _.do_ AE 630 654 | 654 | ie 556 | 483 305 | 62 | 442 nye - 
¥: imple s é 3 _.do- 143 158 135 |} 126 9 | 130 109 | 04 a | 132 8 | r 36 
Shee gap oe See. do 99} 203 198 | ‘ 205 | 194 248 | 142 | 139 167 "197 | r 202 

Home furnishings groupt do Re 549 568 “ofl 561 | 703 | 2) | me 483 ie ; one 
Furniture and house furnishingst_ _-.do At 315 6 3 32 | 343 403 44 | 237 283 ed . | 31 
Household appliances and radios. ____do- 23¢ 234 232 242 | 234 218 | 300 | 177 170 200 | ee 230) 

Jewelry stores. _.____- : .-do. 1 78 82 85 & 109 | 257 | 69 | ¢ 69 | i4 87 

Nondurable goods storest .-do 7, 724 7, 549 7, 382 | 7, 887 | 8, 321 7, 964 | 9, 6, 972 6, 453 7,387) ° 2 th i ey 1, 347 

Apparel group_____-- i he do R01 630 635 | R78 9&2 901 | 1, 687 ATR 752 g a3 : 132 
Men’s clothing and furnishings___._-.do 21 154 | 188 230 296 186 138 | 163 | . 202 | r1v7 191 
Women’s apparel and accessories do 343 27¢ 307 426 | 477 22 539 3( 270 | 368 : oa | é JAG $14 
Family and other apparel do 105 8¢ 90 | 122 140 132 199 95 | 80 | 103 = : 102 } vO 
ON a i all Die ek ihe do. 138 114 103 | 142 135 121 | 174 102 89 | 118 170 | ant 130 

Drug stores__-.-.-.---.-- do 01 _ 307 299 | 299 , 308 _ 296 | 394 297 284 | 403 ; ant és yd ma 

Eating and drinking places do 1, Of¢ 1, 064 1,091 | 1,105 1,1 1, 037 1, 085 99 896 194 at Bae ate Pa 

Food groupt__.----- do. 2,61 2, 762 2, 576 | », 648 2, 784 2, 626 2, 942 2 } 610 7 660 a 40 2, 591 
Grocery and combinationt ae 2, 03% 2, 187 2,013 2, 055 2,188 | 2, 051 2, 300 2, 2, 058 2,117 * 4, WW9 2, 030 
Other food_________- : do is 575 563 593 | 508 57 642 | 552 048 O09 O61 

Filling stations_____- __do 5AQ 581 570 541 | HK 519 531 | 72 496 24 "550 352 

General merchandise groupt do 1, 364 1, 221 | 1, 265 1, 447 | 1, 560 1, 599 2, 306 1, 049 1,012 1,242 ove "1, 30) 1 
Department, including mail-order____do 905 765 830 978 1,054 1, 100 1, 526 689 656 834 r 920 ” 864 | 
General, including genera] merchandise } | mi ‘ 

with food _- mil. of dol. 171 17¢ 162 | 167 | 72 161 196 | 129 12 140 | 162 | r 156 | 154 
) Ss d othe eneral merchandise | | | 
Dry goods and other general n = — “a 118 116 139 152 146 217 | 100 06 115 134 7125 | 121 
J) ae do 160 161 157 164 184 | 191 368 | 131 137 153 184 | 157 | 157 

Other retail eS ae do 1,027 984 | 947 969 1,020 | O86 1, 326 | QU7 867 991 * 962 ” 924 914 
|. See ss do 13 142 132 142 165 | 165 262 133 128 138 146 1 oD | 129 
"Se eee se ie do. R93 842 816 | 827 855 | 82] 1, 065 | 774 | 739 853 | r $15 | r 789 785 

Indexes of sales: | - 

Unadjusted, totalt____- a 1935-39=100_. 339.1 328.9 | 349.0 349.3 404.3 | 318.0 | 7 340.6 * 337.1 338. 5 
Durable goods storest__._.--_- do... 39 408.7 | 399. 5 393. 2 | 415.0 | | 382.9) "421.0) £4208) 441.5 
Nondurable goods storest- p06... 320. 4 } 302.9 | 332. 6 335.0] 400.8 | 296.8 | "314.4 ] 7306.9 304. 9 

Adjusted, totalt__ - do 337.1 336. 9 338.0 338. 0 334. 2 343. 2 r 334.2 r 332.8 333. 2 
Durable goods storest do- 376. § 389. 5 | 405.0 385. 7 382. 5 391.7 399. 6 r 403.9 411.6 

Automotive groupt - asc 319. 344.8 367.0 354. 7 35¥. 8 | 369. 2 ’ 411.0 ° 409. 2 27.4 
3uilding materials and hardware groupt.do 456. 7 453.8 464.7 | 439.7 429.3 | a7. 1 2 r 391.2 r 401.1 393. 9 
Homefurnishings groupt 5 do 432. 7 436.9 439. 2 405. 8 384.8 411.0 377.1 7 383. 6 | r 402.7 399. 9 
Jewelry stores__._..----- _.do- 412 81.1 | 390. 4 372. 5 379.3 388. 3 359.6 358. 0 r 344.0 347.7 

Nondurable goods storest do- 324.1 319.7 | 316.1 322. 5 318.4 309. 5 r 312.9 | r 309.6 307.6 
Apparel] group_.........._... do. 326.9 811.3 305. 6 336. 6 322. 1 | 302. 0 r 311.4 r 310.2 300. 1 
J do 255. 8 255.7]  254.( a | 254. 4 | 258. 5 7258.1) * 248.2 252. 7 
Fating and drinking places_____- do : 414.7 | 406.8 } 1.3 420. 7 | 404.4] 7409.3] 7393.0 391.5 
Food groupt____- aa ae do. 333.1 | 331.1 | 9 346, 3 41.0 | 335.4] 7333.0 , 
Filling stations Hl te __do- 2 | 257.8 1 249. 0 2 257.3 | © 252.6 53. 2 
General merchandise group+ __._____-do__- 9 277.6 1 260. 3 259. 7 260.7 253. 1 
Other retail stores__ ee 3 9] 342.8 8 332 328. 2 r 328. 1 322.9 

Estimated inventories, totalt_- mil, of do}. 13, 498 13,972 | 14, 695 284 15, 652 13, 831 13, 380 

Durable goods stores_-_- do. 4, 927 4,937 | 086 312 5, 409 | r 5,199 5, 041 
Automotive group________- do 1, 262 1,239} 1,219 1, 298 1, 370 | | 1, 469 1, 462 
Building materials and hardware group_do- 1, 974 2, 058 2, 124 2, 062 | 2, 050 | | * 2,060 1, 970 
Homefurnishings group a _.do- 1, 292 1, 227 | 1, 306 1,477 | 1,479 r 1, 230 1, 190 
Jewelry stores._....._..... a aee ..do__- 399 413 | 437 475 | 510 | r 440 | 419 

Nondurable goods stores ___--___- ae 8, AF 8, 571 9, 035 9, 609 9, 972 10, 243 | 2 | 68 gal 8, 339 
Apparel group... ................ — 1, 834 1, 749 1, 993 2, 139 2, 188 2, 227 | | © 1,921 | 1, 784 
Drug stores___.....-..-- ae ..do- j 497 504 | 511 538 | 594 | | r 510 493 
Eating and drinking places____- ..do- 322 322 | 324 310 | 314 | 3 | r 275 | 283 
Food group caer do_. 1, 826 1,845 | 1,979 2,111 | 2, 098 3 | r 1,720 | 1,714 
Filling stations_________- do 150 168 | 186 205 | | r 187 197 
General merchandise group do 2, 657 2, 796 3, 004 3,107 | | | | 7 2,656 2, 498 
Other retail stores___. a Se 1,370 1,407 | 1, 466 1, 513 | | r 1,363 1, 370 

Chain stores and mail-order houses: 7 | | | 
Sales, estimated, total t___-- oe do- 2,317 , 281 2, 200 2, 352 | 2, 524 | 2, 392 | 2.191 2,404] +2 242 2, 225 

Apparel group_____--- ee eee do 254 208 195 265 | 290 263 238 308 | 238 | 235 
Men’s wear_...-.--..--- mae do 2 26 24 42 | 50 48 38 46 37 | 38 
Women’s wear---.--.--- aoe do. 119 106 103 130 | 145 129 120 148 r116 | 109 
Shoes. _....-- SPE eee ee _.do 72 60 53 72 69 63 48 45 59 00 r 66 | 70 

Automotive parts and accessories .--do_ 50) 54 50 45 | 4] 42 29 29 38 42 46 48 

Building materials___..............--- .-do- 117 113 118 126 | 125 101 70 60 74 88 | "95 99 

eer nee 67 70 68 67 | 71 67 66 64 68 | 67 | 66 66 

Eating and drinking places______.____- a ee 52 54 54 53 54 5 51 48 5 52 | 51 50 

Furniture and housefurnishings- do 28 26 29 30 25 28 19 19 22 24 r 26 26 


' Revised. o There have been revisions beginning 1947 in the chain-store series and some earlier revisions: see note marked “‘t’’ on p 
xes of sales, with the exception of data for jewelry stores, filling stations, general stores, including 
there have been earlier revisions in the series marked with a “+” as follows: 
food group, beginning 1942; farm implements and the 
1ing 1944; furniture and housefurnishings and the homefurnishings group, beginning 1945. 
All revisions through June 1947 will be shown later. 
See note marked ‘‘t’’ above regarding revisions in the indicated series under sales of all types of retail stores, and note marked “‘t 
Estimates of retail inventories have been revised for all years and data by kinds of business have been added: year-end figures for 1929, 1933, and 


t Estimates of retail sales and inde 


; other general merchandise stores, have t 
/ goods stores, motor vehicles, and the automotive group, grocery and combination and the 
beginning 1943; variety and the genera] merchandise group, be¢ 

1947 and an explanation of the revisions are published on p. 


t Revised series. 
sales of chain stores and 


mail-order houses. 


een revised beginning 1947 anc 
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of the September 1948 Survey. 


. 8-9 

general merchandise with food, and dry goods and 
Total, durable goods and nondurable 
building materials and hardware group, 
Revised annual figures through 


t’’ on p. S-9 regarding revisions in data for 


1935-46 are on p. 23 of the June 1948 Survey; monthly averages for 1939 and 1940 and monthly data fcr 1941-47 are on p. 31 of the July 1948 Survey. 
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Unless otherwise stated, statistics through | . ae 1948 : 1949 —= 
1946 and descriptive notes may be found in Sentem- Novem- | Decem- Febru- | ie 
the 1947 Supplement to the Survey June July | August | ° ae October | * ‘ea } pee January | a | March April | May | June 
a 
DOMESTIC TRADE—Continued 
aan REDE l ee ae EE Ge LT — ——————_ 
RETAIL TRADE—Continued | | | | | | 
| 
Chain stores and mail-order houses—Continued | 
Sales, estimated—Continued t¢ | | | 
General merchandise group ft mil. of dol 606 569 588 648 706 706 | 1, 024 430 424 | 530 | 620 | 81 574 
Department, dry goods, and genera] merchan- | | 
CS adie mil. of dol 364 342 342 382 | 414 394 | 556 23 224 298 | 368 5] 347 
Mail-order (catalog sales) ____.-- do 95 78 102 116 125 139 | 144 79 76 | 92 | 86 86 R2 
Variety f..... ..... ies Set eh dr a ae 135 136 132 138 15 161 | 310 110 116 | 129 | 55 | r 439 132 
Grocery and combination_-_-____- aad do | 770 824 741 751 839 774 | 850 807 740 | 6 848 | 788 9 

Indexes of sales: ¢ | } } | | 
Unadjusted, combined index f_ __.1935-39=100 313.1 | | 296. 0 } 328. 3 106. 6 310.9 307.2 300. 
Adjusted, combined index f____--- de 313.0 317.3 307.6 | 319.1 | } 04.9 307.0 100. 8 

Apparel group ee a eo 8 2 do } 321.5 325.8 30.3 349.1 | 328. 6 313.9 105.2 
Men’s wear. _...--.---- Sie. i do_...} 301.2 290. 9 i 20%, 4 316 273. 4 291.1 79 0 
Women’s wear........-.--_-- a 411.2 127.6 478. ¢ 447.5 448. 7 441.1 7400.7 195.0 
Shoes VRE Leases, ae } 245. 1 242.5 | 235. 4 231.0 269. 5 246.9 241.1 24. 5 

Automotive parts and accessories ____..do 253. 5 263. ¢ 223.8 207. 3 260. 2 40. 8 48. 2 240.3 

Building materials ____- enue 2 | 88. 1 86.0 | 374.9 368. 6 316.9 327. 6 396. 9 

Drug . do ‘ a 232. 2 232.3 225.0 | 227.0 | 229. 8 2959 295 7 

Eating and drinking places do 231. ¢ 226. 9 221.8 | 217.4 | 222. 4 | | 227.5 r 221 4 219.7 

Furniture and housefurnishings do 264.3 274.8 124.8 217.6 | 248.9 | | 294.6 | RGF 233 4 

General merchandise group f¢- - do 311 | 20. 6 0. 4 | 300.3 | 323.4 | 289.6 | 7° 303 293. 2 
Department dry goods and general mer- | se 

chandise 1925-39=100__| 377.3 380.7 | 82. 6 358. 2 | 5. 2 7S. 2 351.6 347.9 352.0 | 69.6 358. 2 
Mail-order do 309. 8 2 283. 0 279.7 | 301.0 276.5 246.8 244.3 | 29. 6 258.7 
Variety ¢ . do 216.2 | 223.6 230.3 | 254. 6 230.7 | 226. 3 221. 2 223 215.6 
Grocery and combination , s050D 360.9 | 365. 4 360. 4 359. 6 366.5 | 367.1 | 366.3 | + 365.0 358 4 
Department stores: | 

Accounts, collections, and sales by type of | } 

payment: } 

Accounts receivable; end of month: } 
Charge accounts 2 1941 average =100__| 192 | 167 165 188 206 219 281 219 187 182 191 192 188 
Installment accounts do__- 136 | 138 144 151 155 160 176 | 163 157 151 r 151 151 151 
Ratio of collections to accounts receivable: _ 
Charge accounts : percent__| 52 5] 51 53 54 55 53 52 50 56 53 53 54 
Installment accounts_______.___-- éo.....| 24 | 23 23 24 24 24 25 22 22 25 24 4 4 
Sales by type of payment: ony : 

Cash sales ...---percent of total sales__| 52 | r 54 52 50 51 51 53 52 51 5 51 50 51 

Charge account sales_______--. 3 do 41 | r 38 | 39 42 42 42 41 41 42 42 41 42 42 

Installment sales : ene do ‘ 8 8 7 7 6 7 7 7 8 g 7 

Sales, unadjusted, total U. S.t__._..1935-39=100__| 289 243 319 328 357 49. 226 227 254 295 r O27 p 267 
jf eS ead ee. do 333 14 410 424 434 635 287 314 339 393 2B 323 
pS a ee ee : do. 2 | 176 260 258 285 428 187 180 194 256 24] 229 
Chicago________- ae AD , do 243 305 81 3455 460 216 212 239 280 O77 262 
Cleveland eee 3 do 244 2 36 491 230 227 254 304 299 265 
Dallas alana ' do 331 144 {7 648 306 315 35: 377 373 331 
Kansas City ; t ‘ a do 270 344 S75 (2 223 252 2R0 311 306 p 284 
Minneapolis Seen ey: : do 238 316 | 4 4531 203 202 241 205 279 255 
New York ; - St ee do | 1S] 257 SS 414 194 192 209 237 20 294 
gi nee . do____] 266 | 207 295 356 480 209 199 249 224 O77 256 
Richmond Ret ee do "296 | 238 7 388 575 224 239 274 309 310 287 
St. Louis : isi aeatatas do oll | 77 | 6¢ 404 li 238 261 287 327 | 328 283 
San Franciscot pan ea | 8 | I 55 391 582 272 266 229 22] 9 313 

Sales, adjusted, total U. S.t do | 309 89 30: 294 281 277 04 292 284 
[OS aa ee do } 394 74 378 378 37 365 329 3 7F 368 
| ae eS do___.| 252 | 252 228 245 246 234 208 25] 243 29 
Chicagot_._.---- ease ee coe ar 290 | 291 278 295 289 272 266 277 975 262 
Clevelandt_______- ieanatecwied ae “i do____| 30 316 293 300) 311 284 279 30] 295 221 
Dallast a Che se cous 401 | $19 10 7 387 393 392 37 324 2Q5 
Kansas Cityt___-_- CIES AA 328 0 30 327 323 20 293 311 0] 314 200 » 3200 
Minneapolist a . ; RASe oe 288 | 204 20) 287 288 265 274 267 292 273 266 
ae eee eae 3 an 262 | 259 256 254 247 243 229 22) 242 239 RR 
Philadelphiat __- ST eee ROY, hte ’ 284 288 289 292 267 283 265 272 274 271 269 
Richmondt___________- - ee SS = 320 | 324 ” 326 * 333 . 514 . r 309 * 306 204 r 303 r315 311 
8t. Louis " muse - IESE ee do__- 346 | 355 354 362 321 290 310 309 321 | 335 314 
San Franciscot_----_. ee ” 362 350 366 352 338 r 343 * 308 r 324 r 338 | 339 » 335 

Stocks, total U. S., end of month:§ | 
Unadjusted __- _...do 278 27 ’ 288 304 318 330 262 250 265 287 285 | 27 p 256 
Adjusted__.._....- soca soe ” 288 ” 286 ” 286 ’ 291 r 290 r 295 ” 288 "278 * 276 r 283 r 280 | r 273 » 265 

Mail-order and store sales: 

Total sales, 2 companies thous. of dol 308, 843 | 284, 626 336, 487 | 353, 271 350,748 | 431,601 | 205,902 | 196,656] 958 692 | 9295. 754 284, 289 
Montgomery Ward & Co do 5 , 833 119,706 | 131,302 | 124 8906 | 150, 960 66, 689 68,316 | “gq'179 | 101. 110 90, 678 
Sears, Roebuck & Co do 216, 782 221,968 | 9295 859 280, 641 139, 213 128, 340 169. 513 194. 644 193, 611 

Rural sales of general merchandise: a i - : : : 

Total U. S., unadjusted _.-- 1929-31 =100 53. 5 479.1 6 276.7 273.7 ‘ 291 5 314.6 300 
ee : ewitonces do 431 484. 8 489. 6 265. 4 252. 5 288.0 307 6 305 6 282 é 
ce, es ee do 673.7 701.3 706. 7 404. 6 383. 0 309. 4 416.1 97 7 375.7 
Co eae eee 381.2 403. 8 450.8 233. 4 231.7 264.7 279. 1 276 & 265.1 
Far West_____- : aay 457.5 522. 5 657.3 | 308. 4 296. 8 340.9 368 6 359 9 | 381.2 

Total U. S., adjusted do 349. 1 368. 3 322.7 | 363. 6 338. 3 349 6 349.8 249 > | 390.8 
| eee a eae do 335. 3 376. 1 294.0 | 349. 2 308. 7 3) 8 399 7 3 5 1 307.8 
South - -o-22-2-2---------d0 oa 510. 8 470.5) 511.5 420.0 442.3 72.3 466. 6 167.3 
Bawa WS... <.55.-2---0-25.- do 300. 2 308. 0 289.0 | 305. 0 291. 4 298.7 902 8 992.3 ORD 8 
Far West_______ z do 380. 9 430. 8 402. 8 | 419.6 401.0 414.2 412.7 400. 4 400.0 

WHOLESALE TRADE | 
Service and limited function wholesalers: 

Sales, estimated, totalt ; .-mil. of dol_- 6, 074 6, 326 6, 213 6, 134 5, 349 5, 143 5, 674 r 5, 231 r 5,194 5, 268 
Durable goods establishmentst-__-.--..-.do__-- 2, 22 2, 289 2, 148 2, 106 1,745 1, 753 1, 982 r 1, 937 1,917 1, 930 
Nondurable goods establishment f_-_-_-_-_- do___- 2 | 3, 852 4,037 | 4, 065 4, 028 3, 604 3, 390 3, 692 3, 294 + 3,277 3, 338 

Inventories, estimated, total*___________- — 6, 354 22 6, 389 6, 548 6, 650 6, 447 | 6, 677 6, 746 6, 679 6, 460 6, 243 6, 161 
Durable goods establishments*______----- Ge....1 2,728 2,716 2, 699 2, 760 2, 832 | 2, 854 2, 996 | 3, 090 3,136 | 3, 085 2, 978 2, 871 
Nondurable goods establishments’. -- - -- do....| 3, 626 3, 606 3, 690 3, 788 3, 818 3, 593 3, 681 3, 656 3, 543 3, 375 3, 265 3, 290 

| | | | 











’ Revised. » Preliminary. §Minor revisions have been made in department store stocks beginning 1924; recent revisions 
subject to further revision. 

{There have been revisions beginning 1947 in the series for chain stores and mail-order houses and additional revisions back through 1942 for the total and back through 1944 for variety 
and the general merchandise group; revisions through June 1947 will be shown later. 

*New series. Monthiy figures for 1942-47 and year-end figures or monthly averages for 1938-41 are on p. 24 of the September 1948 Survey. 

tRevised series. Adjusted indexes of department store sales have been revised as follows: Atlanta, J inuary 1944-April 1948; Boston, September 1943-June 1947; Chicago, January 1945-April 
1948; Cleveland, January 1946-March 1948; Kansas City, August 1941-March 1948; Minneapolis, February 1946-March 1948; New York, January 1942-December 1947; Philadelphia, February 
1940-March 1948; Richmond, January 1944-January 1948, Unpublished revisions are available upon request. For revised indexes for San Francisco for 1919-39, see p. 23 of the April 1948 Survey; 
minor revisions have been made beginning 1940 and recently the adjusted index was revised on a preliminary basis beginning January 1946. Current revisions for the Dallas district are tenta- 
tive, pending completion of the revision for earlier periods. Department store sales indexes for the United States reflect all revisions in the districts and therefore are subject to further adjust- 
ment. For sales of service and limited-function wholesalers for 1939-46, see p. 23 of the September 1948 Survey; earlier annual totals and figures for early months of 1947 are on pp. 23 and 24 of 
the August 1948 issue; revisions for 1941 are as follows (mil. of dol.): Total, 34,300; total nondurable, 22,077. Data for all wholesalers are published currently on p. 8-3. See note marked “f{’’ 
regarding revisions in chain-store series, 





of data by districts are reflected in the U. S. total which is also 
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S-10 SURVEY OF CURRENT BUSINESS August 1949 y 
=e e 
Unless otherwise stated, pen through |__ ae 1948 - . : we ————— 1949 2-8 : = { 
1946 and descriptive notes may be found in | Le . PI é : Sey ; 
the 1947 Supplement to the Survey June July | August a | Spem | October “Ser | ver January a | March arch | A pril | May | June 
_ EMPL OYMENT CONDITIONS AND WAGES 
| | 
EMPLOYMENT | | | | | | | | 
° | | | | 
Employment status of noninstitutional population: | E 
Estimated number 14 years of age and over, | | E 
total............................thousands..| 108,346 108, 597 | 108, 660 108, 753 | 108, 853 108,948 | 109,036 | 109, 117 109,195 | 109,290 | 109,373 109, 547 
_ SSS eee 53, 436 53,461 | 53,501 | 53,546 53,587 | 53,624] 53,658 53, 689 53,730 | 53, 764 53, 837 
Female______ 80....| Th 55, 161 55, 199 55, 252 55, 307 55, 361 55, 412 55,459 | 55,506 | 55,560] 55, 609 55.716 
Total labor force, ‘including armed forces ___.do__-- 64, 740 65, 135 64, 511 63, 578 63,166 | 63,138 62,828 | 61, 546 61, 896 62, 305 62, 327 64, 866 
Armed forces_____.....-.---- ES ERE oe... 1, 261 ‘ 1, 325 , 366 | 1, 391 1,414 1, 453 1, 468 1, 508 1,491 1, 492 1, 468 
Civilian labor force, total unusvondcnitbccas|  Gkaae 2 63,186 | 62,212] 61,775 61, 724 | 61, 375 60, 078 60, 388 60, 814 60, 835 63, 398 
2 ee = 44, 794 45, 437 45,215 | 44,101] 43,851 43,782 | 43, &73 43, 161 43, 229 43, 525 43, 668 44, 832 
Female. LS ae ee eee 18, 405 17,971 | 18,111] 17,924 ¥; aa | 17, 802 16, 917 17, 159 17, 289 17, 167 18, 566 
a ~~ laaaaetmeaata es ee ee. 61, 615 61,245 | 60,312 | 60,134) 59,893 59,434] 57, 414 57.168 57. 647 57, 819 59. 619 
RGSS een Oe 43, 989 43,889 | 42,850 | 42,763} 42.551} 42.162| 41, 150 40, 812 41, 092 41, 463 42, 233 
eee eee nue cocal Sieeee 17, 626 17,356 | 17,462) 17,371 | 17,342] 17, 22 | 16, 264 16, 356 16, 555 16, 356 17. 386 
Agricultural employment ________...-do____| 9, 396 9, 163 8, 444 8, 723 | 8, 627 7, 961 7, 375 | 6, 763 | 6, 993 7, 393 7, 820 9. 696 
Nonagricultural e ethane ----d0....| 51,899 52, 452 52, 801 51,590 | 51, 506 51, 932 | 52,059 50,651 | 50,174 50, 254 49, 999 49, 924 
U nemployed 5 ie manna “EL 2, 184 2, 227 1, 941 1, 899 | 1, 642 1, 831 1, 941 | 2, 664 | 3, 221 3, 167 | 3, 016 3, 3.778 
Wot tn taper Mree..........-.....-.-.-.-.- do__..| 43, 605 | 43, 462 44, 149 45, 176 45, 685 45,810 | 46, 208 | 47, 571 47, 298 46,985 | 47,046 46, 006 44, 683 
Employees in nonagricultural establishments:t 
Unadjusted (U.S imme of Labor): | | : 
ae Solace __thousands._| 45, 009 5, 078 45, 478 45, 889 45,877 | 45,735 | 46, 088 44, 350 44,019 43,893 | ° 43,939 | + 43,666 | » 43, 736 
Manufacturing _- ees. Se ee 16,158 | 16,441 | 16, 697 16, 597 16, 455 16, 283 | 15, 890 | 5, 777 15,625 | "15,332 | +15 030 | » 15, 061 
| ae ae 950 921 952 948 | 941 938 939 925 922 914 | 919 r 908 | P 913 
Construction. __. a: se 2,173 2, 219 2, 253 2, 239 2, 206 | 2, 162 2,079 | 1, 906 1, 820 1, 841 r1, 941 r2.016 | » 2.081 
Transportation and public utilities ___do___- 4, 105 4, 136 | 4, 139 4, 092 4,091 | 4, 066 | 4, 066 3, 978 O58 3° 912 3, 929 13° 952 
i EEE ELLE = 9, 670 9,646 | 9, 660 9, 733 9,889 | 10, 036 | 10, 381 9, 625 9.513 9,525] °9,683 | +9535 | 
Ce np ee eet 1, 754 1,761] 1,732 1,723] 1,720 1,722} 1,716 1712 1 717 1,728] 1749 | 
| ee Se eA: do__.-_| 4, 663 4, 645 4, 622 | 4, 647 4, 641 4, 644 | 4, 624 | 4, 549 4. 560 4, 597 4, 634 1 4. 665 
Government_-___...--------- See Ae do....| 5,607 5, 599 5,650] 5, 801 5,789} 5,714 5, 994 | 61 5. 75 762 5, 773 5, 820 | 
Adjusted (Federal Reserve) :¢ | | | | 
Total. ........ See | ee Me 45,271} 45,312! 45,654! 45,669] 45,443] 45,252 44,773 44. 505 | + 43.771 | 
Manufacturing. _.._....-.--.---------d0- --| 16,172 16, 302 16, 278 16,556 | 16,548 16, 420 16,195 | 15,954 15, 801 | 15 152 
| eee es | ee 947 15 944 945 939 937 940 | 931 | 928 r 909 | 
Construction___- a See 2,110 2, 093 2, 106 2, 093 2,101 2, 120 2, 121 2, 095 2.045 r 1.996 
Transportation and Public u utilities ____do___- 4, 056 4, 078 4, 078 | 4, OR5 | 4,095 | 4,070 | 4, 084 4, 032 4006 | +3) 939 
Trade_......-.-.---------- ----d0....| 9,779 9,791} 9,805] 9,806 9, 817 9,782] 9,769] 9,697 9. 656 79) 608 
RRS “Sa Is 1,737| 1,752} 1,741] 1,740 1, 737 1,739 1, 725 1721 1 723 
eee ee 4, 663 4, 645 | 4, 622 | 4, 647 4, 641 4, 644 4, 624 4,549 4. 560 +4. 65 
Government ______-_-.- SS 5, 626 5,710 5,727] 5,781 5, 788 5, 733 5, 780 790 5, 788 ! 5 78] 
Estimated production workers in ‘manufacturing | | | | 
industries, total (U. 8. Dept. of Labor) t | 
thousands__! 12, 959 12, 987 13, 245 13, 488 13, 375 13, 238 | 13, 059 12. 561 12. 404 r 12,129 r 11, 847 P 11, Sf 
Durable goods industriest__........------- do... 6, 662 6, 681 6, 709 6, 803 6, 822 6, 810 6. 736 6, 420 6, 325 ’ 6, 188 6, 002 5, 980 
Iron and steel and their productst___._...do- 1, 610 1, 601 1, 631 1, 648 1, 657 1, 654 1, 638 1, 574 1. 545 1, 498 r 1,449 P 1, 422 
Blast furnaces, steel works, and rolling mills§ 
thousands. 523 536 535 | 535 548 | 543 543 548 547 543 533 
Electrical machineryt. ee 547 r 538 548 553 557 | 552 536 521 505 486 r 467 » 459 
Machinery, exce t electricalt. a aoe Laz 1, 209 1, 202 1, 208 | 1, 209 1, 204 | 1, 202 1,179 1, 158 1, 133 1, 092 r 1.045 p 999 
Machinery an saan’ products st af 512 506 502 509 507 506 506 499 490 477 | 158 443 
Machine tools§__--- sieht ago... 47 47 48 48 48 48 47 44 43 43 42 41 
Automobilest____--- enum s 739 787 763 788 782 780 | 784 776 760 759 | r 763 +710 > 760) 
Transportation equipment, “except automo- | 
| EA SOS Ee . thousands- 434 430 414 439 449 453 | 453 444 442 439 431 r 421 P 415 
Aircraft and parts, excluding engines. - 9 : 128 130 134 139 145 150 152 152 151 152 152 146 Pre 
ng ben 26 26 22 27 28 28 29 29 29 29 28 28 
Shipbuilding and boatbuilding : -" : 109 104 100 98 97 95 93 8R 86 84 | 80 79 r 
Nonferrous metals and their productst--.do--- 398 388 395 399 | 403 404 | 398 385 378 368 354 r 343 » 339 N 
Lumber and timber basic productst__..-.do____| 799 829 844 843 | 831 821 785 | 720 710 714 719 r 738 p 758 Noi 
Sawmills and logging camps ¢- - do__- 655 681 692 691 | 678 667 632 | 574 569 577 581 602 
Furniture and finished lumber produetst do__. 459 452 461 | 466 | 470 470 462 440 437 429 423 r 413 > 413 M 
Furnituret-.-- sae a 248 244 250 253 256 257 254 242 241 235 230 223 
Stone, clay, and glass products cope 458 450 461 464 468 467 462 44% 440 433 422 r 416 P 415 
Nondurable goods industriest__- do. 6, 297 6, 306 6, 536 6, 685 6, 553 6, 428 6, 323 6. 148 6, 141 6, 079 r 5, 941 5, 845 » 5. BR2 
Textile-mill products and other fiber manufac- 
(aE aie _.thousands. 1, 295 1, 243 1, 274 1, 261 1, 249 1, 245 1, 236 1, 200 1, 190 1, 149 1,099 | + 1,087 | » 1,087 
Cotton manufactures, except small wares t Py 
thousands- -| 528 510 522 517 §ll 509 508 495 491 479 465 5s : 
Silk and rayon goods }¢__- ee 121 117 122 122 122 122 121 118 115 109 101 98 ; 
Woolen and worsted manufactures except | 
dyeing and finishing ¢ _...thousands- 174 168 170 166 160 158 157 149 144 129 111 120 
Apparel and other finished textile productst | } Se 
thousands. 95 1, 157 1,173 1,175 1, 161 1, 147 1,129 | 1, 180 l, | 1, 124 | 1. 063 P 1,050 ( 
ie do. 296 297 2 96 286 281 280 | 291 284 | 89 
Women’s clothingt. ___- pe recuanaees 479 490 489 489 487 484 503 461 | 197 
Leather and leather productst eI 383 379 376 36: 364 365 368 358 | 343 » 351 Tr 
Boots and shoes $ cuincen ae eee 245 241 239 229 232 237 | 239 233 | 221 
Food and kindred productst ae SRA 1, 418 1, 537 1. 400 1, 306 1, 253 1,182 | 1, 153 l 1,164 | + 1,192 » 1, 252 
eee pes ENS do__. 251 253 258 256 252 244 244 247 | 249 
Canning and preserving {. as ae 326 444 292 195 163 | 132 | 120 139 | 145 1 
Slaughtering and meat packing 3.. oa 197 195 198 205 218 | 213 | 205 192 195 | Misc 
Tobacco manufacturers +. ___- Se Ra 86 88 90 om 87 R3 83 81 r 82 | > 83 Fe 
Paper and allied products ¢_........---..do__- : 394 398 401 1 401 | 391 386 375 r 373 | p 371 ( 
Paper and pulp ¢ do__- 206 207 207 206 207 207 | 205 | 202 198 197 ? 
Printing, publishing, and allied industries ¢ | | Fe 
thousands. 433 430 432 436 442 442 443 436 | 433 432 | 432 431 P 431 l 
Newspapers and = ae ee 147 147 148 149 151 151 152 150 150 152 | 153 | 154 
Printing; book and job ¢__. -_._-.._._..do__-- 184 183 183 185 189 188 189 187 184 18] 180 | 179 Ra 
Chemicals and allied products a” | 574 567 586 597 600 599 597 5Q4 588 586 570 | 49 » 534 7 
Ce .,., — ae —- 208 202 211 211 210 211 211 209 205 203 198 | 193 I 
Products of petroleum and coal t a | 170 170 170 168 162 167 164 162 162 162 162 | 163 » 164 
Petroleum refining ¢_-. -..----------..-do---- 117 117 116 114 108 114 113 113 113 113 112 | 112 | 
Rubber products t_______- a 195 191 195 | 197 | 198 199 196 191 187 183 179 174 | » 172 P 
Rubber tires and inner tubes ¢__. -____- 00... 2 9) 92 91 | 90 | 91 90 88 | 87 86 86 84 | 
* Revised. » Preliminary. Indus 
+ The unadjusted estimates of employment in nonagricultural establishments have been revised beginning January 1946 for manufacturing, mining, and government and 1945 for con- iera S 
struction, trade, finance and the total, to adjust the series to Federal Security Agency data for 1946; revisions affected the data for transportation and public utilities only beginning January Janu: 
at data for service were not affected. Revisions through April 1947 will be shown later. See note marked “t’’ on p. S-11 with regard to revisions in the indicated series for production } 
workers. 
1 ,t Revised series. The adjusted estimates of employees in nonagricultural establishments have been revised to incorporate revisions in the unadjusted series referred to in note marked 1947 a 
“‘}”’ above and there have been revisions in seasonal adjustments affecting the figures in most cases back to 1939; revisions through April 1947 will be shown later. Estimates of production throu 
workers in the machinery and machine-shop products industry have been revised beginning January 1939 to adjust the series to Federal Security Agency data through 1946; revisions through o 
1947 are shown on p. 16 of the Januery 1949 Survey. gener 
§ See note nadie’ “”’ on page S-11. 
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19 August 1949 SURVEY OF CURRENT BUSINESS S-1] 
= i 
a” Uaioe ee stated, statistics pene gS a a. amen 1948 inns a 1949 ss 
and descriptive notes may be found in | eer | Maan. er. aliens, | | | 
the 1947 Supplement to the Survey June | July | August | _— | October | “Ser Ober | January ‘ary March | April | May | June 
| ! ' | } 
EMPLOY) IENT CONDITIONS . AND W AGES—Continued 
= | i) | | -_ 
EMPLOYMENT—Continued | 
| 
Production workers. unadjusted index, all manu- } } 
facturing (U. 8. Dept. of Labor)t__..1939=100_ 158. 2 158.5 | 161.7 164.4 163. 3 | 161.6 159. 4 154.7 153.3 | 151.4 148 144.6 | 7144.8 
47 Durable goods industriest___- See eel 184. 5 185.0 | 185.8 | 188. 4 | 188.9 188.6 186. 5 180. 7 177.8 | 175.2 171.4 * 166.2 P 165.6 
37 Iron and steel and their productst.____ do. “ 162. 4 161.4 | 164.5 | 166. 2 | 167.1 | 166. 8 165. 2 161.1 158.8 155. 9 51.1 7146.2 | » 143.4 
16 Blast furnaces, steel works, and rolling mills@ | | 
66 1939==100_ 134. 6 135. 5 | 137.9 | 137.7 137.7 138. 5 139.8 139. 8 141.0 | 140.9 139.7 | 137. 2 of 
68 Flectrical machineryt__..................do._.- 211.1 206. 6 207.7 | 211.5 213. 4 215.1 213. 1 206. 9 201.2 | 194.9 187.5 | * 180.4 » 177.2 
98 Machinery, except electrical? __- .do. ---| 230. 4 228.8 | 227.4 | 228. 7 228. 7 | 227.9 227.5 223. 1 219.1 | 214.4 206.7 | 7° 197.7 P 189.0 
32 Machineryandmechine- shop produetst. do...-| 246.5 243.7 | 241.9 245. 1 244.0 243. 5 243.7 240.4 236. 0 229. 5 220.6 | 213.3 ae 
66 Machine toolso’_....-.-.--------------- do.-_--| 128. 4 127.9 | 130. 5 131.2 130.0 129.7 129.3 120.5 118.2 | 116.1 113.8 110.6 ¥ 
19 Automobilest_-____- .do._--| 183.6 195. 5 | 189.7 195.9 194. 4 193.9 194.8 193. 0 188. 8 188. 7 r 189.6 ie 176.4 P 188.9 
¥ a ion equipment, “except “automo- | j 
86 meen _.-.-----1939=100__| 273.7 270. 6 | 260.8 | 276.3 282. 9 | 285. 7 285. 3 280. 0 278. 3 276. 6 271.3 r 265. 0 » 261.5 
96 Aircraft and parts, “excluding engines. ._.do__- 321.5 328. 5 | 336. 4 | 349. 2 366. 2 | 377.4 382.1 382. 5 380.3 382. 8 | 383.0 | 367.9 cy 
24 Py eS ae do... 290. 8 287.4 243. 2 300. 1 309. 0 315.0 320.9 323. 2 321.1 322. 4 | 317.4 318.4 2 
‘78 Shipbuilding and boatbuilding. _______- do__- 57.2 149. 3 | 143.7 | 140.8 | 140. 5 136. 5 | 133.9 126.8 124.0 121.0 | 115.2 | 113.8 fe 
183 Nonferrous metals and their productst_..do__- 173.9 169. 2 | 172. 4 | 73.9 176.0 | 176. 1 173. 6 168.0 164.9 160.7 | 154.3} 7 149.6 » 147.8 
Lumber and timber basic products} >. a 190. 0 197.3 | 200.8) 200.6 197.7 | 195.4 | 186. 7 171.2 168.9 169. 9 | 170.9 | °175.6| » 180.2 
Sawmills and logging camps}_______._-- “é 208. 7 217.2 | 220.7 | 220. 4 216. 2 | 212.7 201.6 183.1 181.5 183.9 | 185. 4 191.9 | 
Furniture and finished lumber vesenniaan i ae 139. 8 137.8 140.5 | 142.0 143.3 | 143.1 140.7 134.1 133. 2 130. 8 128.8; °125.8| » 126.0 
WI ier ncce kt uedeaeseaceeus do._. 139. 4 137.4 | 140.3| 141.9 143. 6 144. 2 142.8 136.1] 135.2 132.0] 129.1] 125.3]. a 
Stone, clay, and glass productst._ ..do. 156.0 153.2 | 57.0 158. 2 159. 4 158. 9 157.4 152. 5 | 150.0 147.6 | 143.9 | 141.7) » 141.2 
Nondurable goods industriest__._...__.._-- Oe... 137.5 137.7 | 142.7 145.9 | 143. 0 140.3 138. 0 134.2} 7134.1 | 132.7 | 129.7 | °127.6| » 128.4 
Textile-mil] products and other fiber manu- } } 
facturest.___- _...1939=100_. 113. 2 108.7 111.4} 110.3] 109.2 108.9 | 108.0 104.9} 104.0 100.4 | 96.1] 195.0] »95.0 
Cotton manufactures, except smal] warest } } | | 
1939 = 100_ 126.1 | 121.9 124.7 | 123.6 | 122. 2 121.6 | 121.3 118.3 117.3 114. 6 | 111.2 i | 
Silk end rayon goods f- — a 95.8 92.0 | 95.9 | 96. 5 96. 7 96. 4 | 95. 4 93. 2 | 8 85. 7 | 79. 5 x | Eee 
Woolen and worsted manufactures, except } | | | } 
dyeing and finishingt__-___._....19389=100_. 110.3 | 106.3 107.7} 105.2 | 101. 2 | 100. 4 99.8 94.6 91.5 81.7 | 70. 4 (ad || Leone ae 
Apparel and other finished textile productst | | 
1939100. 138. 6 135. 6 | 146.5 148. 6 | 148.8 147.0 145.3 143.0 149.5 149. 2 | 142.3 i * 134. 6 P 133.0 
oo | ee ~ ae 126.9 119.7 128.8 129.4 | 128.9 124.4 | 122. 5 121.8 | 126. 6 126.1 | 123.7 | le 5 see 
Women's clothing f.................<..- G6..<.| 152.1 152.7 | 167.3 | 171.3 170. 8 171.0 | 170.0 169.1 | 175.7 174. 2 | 160.9 149. 0 unis 
Leather and beatheer productst. TS LA 107.4 108.1 | 110. 4 | 109.3 | 108. 3 194. 5 | 104.8 105. 0 | 106. 0 106.0 103. 3 r 98.9 » 101.0 
Boots and shoes t- et 102. 5 103.7 | 106.0 104. 4 103. 3 99.2 | 100. 5 102.7 | 103. 6 103. 7 | 100.8 95.7 | wus 
Food and kindred productst.- Pe 147.1 159.7 166.0 | 179.9 163. 8 152. 9 | 146.6 138. 3 | 134. 9 135. 2 | 136.3} °139.6| » 146.6 
Bakingt._.__.- MN RAS 130. 2 131.3 | 131.8 | 133.0 | 135. 5 134.3 132. 2 128.3 | 128.0 128. 6 | 129. 6 in | ao 
Canning and prese rvingt..___- Bi ae 124.3 182. 5 | 217.0 | 295. 7 | 192.3 | 129.9 | 108. 5 87.5 80.1 81.0 | 92.3 96.4 |_ 
Slaughtering and meat packingt. - nels con! 147.8 149.1 | 145.7 | 144.5 146. 4 | 152.0 | 161.5 157.8 151.9 148.0 142.2 144. 2 | a 
162 Tobacco manufacturest___....-.-..--.-.-do__-__| 90. 6 88.8 92. 5 | 93.9 95.9 | 96. 5 | 93. 3 89.3 88. 6 88. 4 | 86.5 | ’ 87.4 | ? 89.0 
180 Paper and allied productst__-...--...--- do....| 146.9] 146.1 148.6/ 149.8] 151.0] 151.7 151.1 147. 5 145.4 143.6] 141.4] 7140.4] »139.9 
29 iti)... ——— 148. 2 149. 4 150.0 150. 0 | 149. 5 | 150.0 | 150. 2 148. 4 146.9 145.4 143.6 | 142. 6 j..... 
Printing, publishing and allied industriest. - ee 132.3 131.1 131.8 | 33.0 | 134. 8 | 134.7 | 135. 2 132. 9 132.1 131.6] 7131.4) °1315] » 131.4 
Newspapers and periodicalst. waagy” gil 123.8 23.7] 124.4] 125.9 | 127.0 127.2} 128.3 126. 1 126.8 128.3 128.8 CS | 
59 Printing; book and jobt____.-.-.---....do__. | 144.5 143.4 143. 5 | 145.3 147.9 147.1 | 147.8 146. 2 144.3 141.8 141.1 140. 4 3 
109 Chemicals and allied productst_-___......do... 199. 2 196.6 203. 3 | 207.1 | 208. 1 207.8 | 207.0 206. 1 203. 9 203. 3 197.7 r 190.4 P 185.4 
Chemicals ?___- eeEAY “sie 206.9] 2889] 3021 301.6] 300.3 301.4} 302.1 299. 5 292. 7 290.0} 283.9} 275.9 | 

Products of petroleum and ‘coalt__ eo 6 160.3 | 160.7 160.3 159 1 | 152.7 157.7 | 155.0 153.0 152.8 152. 6 | 153. 2 r 154.1 P 155.1 
4) Petroleum refining{__----..-...------- do. 159. 2 | 159. 8 158. 3 155.7 | 146. 9 155.3 154.8 154. 2 154.4 154.1 | 153:3 152. 8 ne 

Rubber productst_____--- Ses ee 161.6 | 157.7 160.9 162 8 | 163. 5 164.5 161.8 157.8 154.5 151.0 | 147.8 | * 144.2 » 142.3 
115 Rubber tires and inner tubest_.-.-.__--do___- 169. 4 167.6 168.7 | 168. 6 165. 9 168. 2 | 165.3 163. 0 159. 5 | 158. 2 | 158.1 | 456. 5 }......- 

Production workers, adjusted index, all manu- | | | 
facturing (Federal Reserve) t_____----1989=100- 158.8 159.7 | 160.1 | 163.3 | 162.8 | 161.2 | 158. 6 155. 3 153. 6 151.2 r 148.9 7 145.8 » 145.3 
Durable goods industriest__._....--..----- do... 184.0 | 185.1 | 184.9 | 188.0 | 188.7 | 188.5 | 186. 4 181.2 178.3 175.5} °171.7 166. 3 » 165. 1 
33g Nondurable goods industriest._._.-......-.do--_._| 138. 9 139.8 140.6 143.8 142.3 139. 6 | 136. 7 134.9 134. 1 } 132.0 | 131.0 * 129.5 » 129.7 
758 Nonmanufacturing, unadjusted (U. S. Dept. of | 
Labor): 
113 Mining:t | 
pe eee eee --1939=100-- -| 92.6 91.1 | 92.9 92.7 | 91.7 | 92.1 | 92. 0 92. 3 91.1 90. 1 89.6 88.4 
115 EE ES do__.-| 109. 6 101.8 109.7 109.7 | 108. 8 | 108. 3 | 109. 0 107.9 107.3 105. 4 104. 7 102. 5 
482 Metal_._-_-- ; ..do- al 100. 2 | 99.1 95. 5 96.5 99.3 95.6 97.3 | 97.0 100. 2 | 101. 6 | 102. 4 100 6 
Quarrying and nonmetallic... - __- 7 ae 126.8 127.3 128. 2 128.3 | 126. 5 124.6 | 121.8 | 113. 6 | 111.9 | 114.2 118.9 | 119.0 | 
187 Crude petroleum and natural gas production do-_-- 116.7 | 119.4 119. 8 | 116. 4 | 113.5 114.0 | 113. 2 113.2 | 113.2 | 112.9 112.6 MAS bc. 
Public utilities: | | 
Electric light and power______....-._.-- do__. 114.1 | 115.8 117.1 116.2 115.1 | 115.5 115. 6 115.1 115.5 | 115.6 | 116.0 i > 7 se 
Street railways and busses___.--_--.___- de... 128.3 127.2 | 128.1 127.9 126. 9 | 126. 2 125.9 125.4 125.1 124.9 124.3 123. 2 
: ieee See 96.0 | 95.7 | 93.3 | 92.3 | 91.6 | 90.7 90. 0 88. 6 87.1 86.0 | 86. 1 $4.7 
RC RRRMRETRNIE IN | -its 199.4} 2028] 203.7/ 223{ 2019; 221) 222] 2008| 201.6] 2005| 200.4 199.6 |= --- 
Services: } | | 
050 Cleaning and dyeing. -.-....._....._.....do 162. 9 | 159.2 | 154.3 152.5 | 153.7 | 150.5 | 148.4 145.3 143.3 | 144.5 | 151.2 154. 9 
Power laundries____--__.-_-- ee nuwscs@On~.| WWEL 1261 119. 0 118.4] 1167} 1146] 114.2 113.1 110. 8 | 110.2} 110.3 112.2 | 
= (year-round)....................-.do.__.| 117.6 116. 2 | 114.6 | 115.7 116. 2 115.3 114.6 113.3 112.9 } 112.0 | 111.6 112.9 
35 | | | | | | 
OS a ae 113.6 112.0 | 111. 2 | 113.4 116.0 119. 4 | 129 0 | 111.7 109.1 | 109. 3 | 113.0 100. 5 |....- 
252 Sa ea ene” Oe 115.5 113.8 | 112. 3 | 112.0 | 113.8 | 113.8 | 114.6 | 111.6 111.8 | 112.0 °112.5 111.5 
Genera] merchandise____..-......._....do 124.8 | 121.3 120.8 127.2 135.3 | 146.4 | Bees'k | 126.0 118.7 | 119.0 128. 2 119.4 
| | RAS RS ene ee do... 115.3 116.2 117.0 | 117.1 | 118.1 | 118.3 | 117.8 115.9 114.9 114.5 114.0 112.6 | 
Miscellaneous employment data: | | 
83 Federal] and State highways, total§.....number__| 286,258 | 307,451 305, 031 298, 569 289,056 | 259, 338 227, 808 207, 943 203, 088 | 214,405 | 238, 605 268, 525 }....... 
37] Construction (Federal and State)__-.....do._._| 117,968 | 135, 452 132, 302 | 128,869} 124,100} 99,158 69, 381 52, 207 48,744 | 59, 507 80, 881 106, 743 
Maintenance (State)-_-.-._.__-.-.-.--....do-_- 118,870 | 121,828 122,274 | 120,098 | 117, 957 117,706 | 112,519 110,216 | 109,014 | 108,618 | 111,169 113, 965 
Federal civilian employees: } | | 
431 United States__..........-.-.- ___..--thousands._| 1, 860 | 1,877 | 1, 895 | 1, 899 1, 880 1, 896 1, 899 | 1,901 1, 900 1, 908 1, 922 1, 933 1, 928 
District of Columbia__- icaeialiitbtaeiaeTigws do____| 206 207 | 208 | 208 | 209 212 | 212 212 213 214 215 216 | 217 
Railway employees (class I steam railways): | | | | 
534 — Se EL i A 1, 381 | 1, 391 1, 385 | 1, 380 | 1,376 1. 360 | 1, 339 | 1, 285 1, 261 | 1, 228 1, 245 ” 1, 267 1, 260 
ndexes: 
164 Unadjusted.....------.-- _-.----1985-39=100..| 132.5 | 133. 4 132.8 | 132.3 | 131.8 130.2} 127.9] 123.0 120.6) °1173| +1191) »121.3] » 120.5 
a ARREST 130.6 130. 1 129.1 127.6 ' 129.1 ' 129.9 127.9 123.6 | 120.3 °121.0!) »°121.7!' »118.9 
172 ’ Revised. » Preliminary. 
tEstimates of production-worker employment (p. S-10), employment indexes, and pay-roll indexes (p. S-12), for all manufacturing, total durable and nondurable goods industries, the 
Industry groups, and the indicated individual manufacturing industries have been revised beginning January 1946, or found to need no revision, to adjust the series to levels indicated by Fed- 
On: iera Security Agency data for 1946; revised employment estimates and employment indexes for January 1946-April 1947 for manufacturing industry groups and the totals are on p. 14 of the 
lary January 1949 Survey; corresponding revisions in the pay-roll indexes are on p. 19 of the March 1949 issue. 
tion fr otal includes State engineering, supervisory, and administrative employees not shown separately. 

Revised series. Indexes for machinery and machine- -shop products have been revised beginning 1939 to adjust the series to Federal Security Agency data through 1946; revisions through 
ked 1947 are indicated on p. 16 of the January 1949 Survey. Indexes for the mining industries have also been revised beginning 1939 and have been adjusted to Federal Security Agency data 
tion through 1946; revised figures for 1939-47 will be shown later. 
ugh o’Comparison of the series for blast furnaces, steel works, and rolling mills and the machine tool industry with data through 1946 from the Federal Security Agency indicatedt hat no 

general revision of these series is necessary; therefore no revisions have been made in the figures for the two industries as published in the 1947 Statistical Supplement to the Survey. 
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Unless otherwise stated, statistics through | a 1948 | CP. 4 aa 1949 af _ 
1946 and descriptive notes may be found in | | ater: a Nawanie |. onan - Aa 
the 1947 Supplement to the Survey June July | August | * ee | October ite: | “ei * | January | yn | March April | May | June 
| eee 
EMPLOYMENT CONDITIONS sdbeinulll W AGES—Continued 
| | | | 
PAY ROLLS | | 
$ j 
Production-worker pay rolls, unadjusted index, | 
all manufacturing (U. S. Dept. of Labor)t 
1939=100- 359. 0 360.0 374.7 382. 2 382. 9 379.3 ait 363. 1 7.8 r 349.6 . 336 1 329. 4 2 
Durable goods industries?__- a ee 401.3 403.0 418.8 423.7 35. 7 430.3 430. 1 412.7 402.7 90. 9 r 379.3 367. 2 : 
Iron and steel and their productst a ee 340. 5 6.9 360. 5 65.0 0 373. € 71.4 356. 7 348. 4 | 336. 7 : 320, 1 306. 6 ees 
Blast furnaces, stee] works, and rolling mills § 
193892100 268. 4 269.9 295.8 | 300. 3 805.0 303. 4 304. 6 03.7 299.8 295. 4 922, 4 
Flectrical machineryt._.._......--.-----.do_-- 440). ( 436.3 454.8 465. 4 474.4 179.2 454.3 442.2 424.1 401.7 386. 0 
Machinery, except electricalt ee | ae 480.7 473. 6 482. 3 | 484. 0 491.7 486.9 473.7 163.0 448.5 423. 4 405.8 
Machinery and machine-shop productst.do- AIG. f 507.9 520.0] 523.2 1.5 527. ; 517.7 501. 9 184.7 457.6 143.1 
oS ee do... 242.9 239. 0 246.8 248. 3 DK 248.1 224.2 218. f 211.8 205, 4 198.9 
SS , a do__- 385. 7 423.3 419.1 425.9 451.3 438.9 51.‘ 155.3 44] 415.7 r 430.3 394. 5 ods 
Transportation equipment, except auton o- } 
- ae 1939= 100. 561.2 552. 4 547.7 581. § 613.3 611.8 635. 5 610.3 607. 5 499. 4 570.2 y 
Aircraft and parts, excluding engines. do. 661.1 698. 4 794.9 830.7 KBR. 5 814. ¢ 829. 8 819. 2 795. 2 
Aircraft engines Se eae l 453.7 99.7 6 618 617.2 604.9 87.0 581.3 
Shipbuilding and boat building-_.______do- 04.5 290.6 291.2 262.4 28s. ¢ 272.3 261.7 259 239. 0 
Nonferrous metals and their productst__.do__- F0. 6 79.3 94.2 1.9 91.2 vay. 63. 345.3 316. 1 
Lumber and timber basic productst ee 4 602. 9 538.8 519.2 199.7 165. ¢ 418.2 413.9 52.3 
Sawmills and logging campst er an 643.3 563.3 6 75.3 19.7 0 $50. 7 423.1 451.8 501.7 
Furniture and finished ber mania do-__- 326. ( 320),'4 3 | 1.9 49.2 15.4 9 i 10.7 206.1 
I ia Sa ae 825. 7 317. 5 .8 ] 6.7 54.4 23. ( 2 13.8 295.3 | 
Stone, clay, and glass productst________- do__. 347.1 334.2 9 1 66.9 66.9 19 14 5.9 321. 5 
Nondurable goods industriest____________- do... 317. € 318. 0 .6 2 9 2% 14.7 1 ( 109. 2 292. 4 | 
Textile-mill products and other fiber manufec- } 
turesf_.___. 1939=1(0_ 04.6 285. 4 .2 295. 5 291.2 291.9 291.9 276.7 274.8 260. 3 237.6 | 233.6 | 
Cotton manufactures, exc. small warest_do- 65.9 342.0 4 54.9 0.0 18.9 ay 1.9 332.9 19.6 294. 3 278. 6 
Silk and rayon goodst oc 292. 2 276.9 . 2 01.3 99. 4 99. 1 03. 4 276.2 267 239. 5 218. 9 215.0 
Woolen and worsted manufactures, except | 
dyeing and finishingt..________.1929=100_ 311.5 295. 5 297.8 286.1] 265.7] 268.8 275.0 258. 5 245. ¢ r 208.3 172.6 190.3 | 
Apparel! and other finished textile productst | | 
1938=100_ 303. 03. € 342.3 348.1 | 25.0 | 526.8 329. 2 {2.2 14.7 223. 3 | 
Men’s clothinet____..._..____..__- i 290. ( 272. € 00.3 301.1 280.5 276. ( 27 IRE}, ( ILS. 7 249.8 | 
Women’s clothingt..._._...__._.__. a 310.7 26. € 380. ¢ 390. 2 1.0 &0). € 370.7 94.4 380.0 RR 4 | 
Leather and leather products}____._._._- do__. 236. 5 48.3 245.1 236.8 224.4 234.3 235. 0 40). 1 238. 7 09. 6 
Boots and shoesf_____...-..--- Sa ae 230. 6 9 238. 7 227.6 212 227 234. 4 239. 6 239.6 202. 7 | 
Food and kindred productst___....-.._- do. 3 389.8 ER. 2 10). 7 5 2.1 02.9 302.7 316.5 | 
| __..do. § 3. 5 82. 6 286. 6 280.8 76 265. 6 271.7 269.7 221.0 | 
Canning and preservingt__________.__- do. 2 4 0 627. 1 7 280). 0 226. 7 215.6 213.3 258. 8 
Slaughtering and meat emer _. do. 318.8 05.4 6.2 65. € 13.8 07.8 207.9 06. 0 
Tobacco manufacturest________... ___._ do- 205. 5 224 223.5 217.9 200 193. 5 8 196. 0 
Paper and allied productst__._______-- do__. . 341.7 3i 7.4 362. 2 41.9 3 6 316.3 | 
Paper and pulpt SS ae 347 357.7 363. 6 . § 359.1 | 364.7 357.9 348. 6 341.0 39 9 | 321.0 | ? 
Printing, publishing, and allied industriest | 
1939= 100 264. 9 260.1 8 | 6 275.4 280. 6 268.8 ‘ 7 ‘ * 273.8 277.3 
Newspapers and periodicalst. _...______do___ 238. 1 235. 5 6 02. 2 28 258. 9 242.7 8 260.0 264. 7 
Printing; book and jobf______..._______do__- 209. 3 296. 0 6 308. 4 307.9 316.0 300. 4 0 301.8 304.9 E 
Chemicals and allied productst_ SS | 434.9 432.7 6 440. 1 1641.9 462.3 450. ] 9 434.9 | 425.9 
"eee eee eee a “ee 613. 600. 4 1 628. 6 637 639.7 639.3 6 597.2 581.3 
Products of petroleum and coalt AY “ae 342.2 53.4 2 14.8 4.9 4 19.6 2 340. 6 343.8 - 
Petroleum refiningt__._....._....._____do- 0.8 344.9 5 24.7 9 346. 4 4.2 332. 0 334.6 
Rubber productst : as NY 330. 2 329.7 2 45.5 41.9 332.7 20. 6 09.8 201. 4 204.5 ca 
Rubber tires and inner tubest..._____ do_.- 22.0 29.8 0 8.2 12.9 99. € 294 2R8. 8 285. 2 202.9 }....... 
Nonmwsnuwfacturing, unadjusted (U. 8. Dept. of 
abhor): 
Mining:t 
Anthracite__......_._._._._______._.1939=100. 3 260. 3 247.3 260). 4 216.0 224. € 238. 6 168. 3 160. 1 ‘| 215.8 
a... ee do. 283. 0 365.8 355. 1 & $3.1 5F 55.3 341.0 309. 4 1 393.8 
Metal__._..- i 202. 2 210. 4 911.2 224.9 { 995 | DOR ¢ O74 7) 296, 9 
Quarrying and nonmetallic _____- ..do_ ¢ 329. 7 348. 5 342. 4 45.2 2 290. 2 281. 2 ORG. R 309. 6 320. 0 
Crude petroleum and natural gas prod_._.do__- 227. 240.8 251.0 235. 6 230. 7 235.3 235.7 245. 1 236.7 933.1 235. 8 242.7 ae 
Publie utilities: | | 
Electric light and power___.___._........do__- 196. 4 202. 8 204.3 204.5 205. 8 6. 7 06. 3 06.1 | 208.1 | 911.31... 
Street railways and busses__.._......._..do- 231.2 232. 2 233. 4 225.7 231.2 231. 3 30. 6 r 990.9 * 227.2 227. 2 
Mbabane e Aiee s  e 6 233. 2 220. 4 217.4 215 210. 9 208. € 206. 8 210. 6 MGS | cnn nn 
oo ne, Ea ae 327. 1 336. 1 335. 4 338. 8 349.7 337. 2 346.2 14.9 342.0 348, 2 eee 
rervices: 
Cleaning and dyeing_..._.........-.-....d0__- 324.8 308. 0 287. 2 296. 8 289. 3 291.3 284. 3 271.1 278.9 308. 9 322.4 |___- 
Power laundries___._....................d0__. 238. 3 240. 228. 1 232. 9 226.8 227.6 228. 5 219.8 219 9 221.2 230.1 
‘ —" fyeerround)............<-..... Le “ee 236.3 234.4 233. 7 235. 3 238. 7 237.9 238. f 236. 5 236.3 233 1 232. 0 238.9 |_____- i 
rade: 
| ee ae 218.3 218.1 219. 4 223. 5 228. 4 251.4 222. 6 14.4 14.5 223. 4 219. 4 
Food -__- esate sist ke ems 231.9 229. 0 226. 0 227.4 229. 7 234.8 231.9 232. 4 2) 7 234.4 232.0 i oi 
General merchandise-----.--.-...-.-..do_. 226. 5 231.8 238. 3 252.7 270.3 340. 8 948. 3 995, () veda 244.0 ms te 
cn, Ht SEES Se ae eines eS 211.8 220. 6 20. 8 222. 5 224.2 224. 0 222.7 219. 3 217. 4 218.7 oT 2 aaa 
LABOR CONDITIONS 
Average weekly hours per worker (U.S. Dept. of 
Labor) 
All manufacturing. -.-................. __._hours. 40.2 39.8 40.1 | 39.8 40.0 39.8 40.0 39. 5 39.3 39. 0 38. 3 * 38.5 P 38.9 
Durable goods industries___________- BE ae 40. 5 40.0 40.7 40.0 40.9 40.4 40.7 40). 2 39.9 39.4 39 0 739.0 >a. 3 
Iron and steel! and their products <n nie: 40.3 39. ¢ 40.3 39.7 40.8 40.5 40.5 40. 0 39.7 r 39.1 38.3 | 38.1 38.3 
Blast furnaces, steel works, and rolling } ii 
, eS eee 39. 3 38.7 39.6 39.3 40.4 40.0 39.8 40.0 39.9 39.5 39.3 38. 6 
Electrical machinery- Seiad eas. ee 40.0 39.4 40.0 40.0 40.2 46.3 40.3 39.7 39.7 39.1 | 38.6 | r 38.7 p 39.4 
Machinery, except electrical_ - 0... 41.4 40.6 41.0 40. 6 41.0 40.7 41.1 40.5 40.3 39.8 39.1 | r 39.4 p 39.4 
Machinery and machine-shop products , 
: hours 41.6 40.7 41.3 40.7 41.3 41.0 41.5 40.8 40. 4 40.0 | 39. 4 39. 7 
Binsiine te0te_-........-.-.-.---..00.... 42.0 41.6 41.6 41.6 41.8 415 41.6 in 6 02 07/1 301 aed foes 
Automobiles_______- ecccwen 0 37.7 38.5 38.9 37.4 39.9 38.6 39. 4 39.8 39.8 37.9 | 38.8 5 wears 
a equipment, except automo- = 
__,, __..hours- 39. 8 39. 2 39. 7 | 39. 5 39.8 39. ¢ 40. 6 39.9 40. 39.7 | 38 139.5 9.2 
Aircraft and parts, excluding engines : me mer %8 | =~ es 
hours 40. 4 40.0 40.5 40.7 40.6 40.9 40.9 39. 8 40. 6 39.9 39.0 | 40. 3 
Aircraft engines _- -_ _- peste. 40.6 40. ( 41.1 41.2 41.7 41.2 41.7 41.3 40. 9 40. 0 0.1 | a) hia 
Shipbuilding and boatbuilding ___--do__ 39.2 38. 8 37.7 36.6 37.5 35.0 39.1 39. 0 38.6 39.1 38.3 OY amanepeairas 
Nonferrous metals and their products__do__- 40.8 40.1 40.7 40.8 41.2 40.8 41.2 40. 5 10.3 39. 4 | 38.8 38.8 | 7389 
Lumber and timber basic products_____.do__- 2.8 41.9 43.1 41.8 42.5 40.1 40.4 41.3 39.7 40.5 ze 40.9 41.4| 41.0 
Sawmills and logging camps__...___- do___- 2.6 41.7 42.9 41.6 42.2 41.3 41.0 41.0 39.3 40.3! 140.7 41.3 ; 


* Revised. » Preliminary. 

§See note marked “‘o””’ on page S-11 

{Revised beginning January 1946; see note marked “‘f’’ on p. S-11 

tRevised series. Data revised beginning 1939; see note marked ‘ “+” on p. 8-11. 








38. 
39. : 
38. 


39.4 
39. 


39. 








August 1949 


SURVEY OF CURRENT 


BUSINESS 





5-13 








Unless otherwise stated, statistics through 
1946 and descriptive notes may be found in 
the 1947 Supplement to the Survey 
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EMPL OYMENT CONDITIONS AND WAGES—Continued 





LABOR CONDITIONS—Continued 


Average weekly hours per worker—Continued 
M anufacturing—C ontinued 
Durable goods industries—Continued 
Furniture and finished lumber products 


hours. 

Furniture_______- sinc domes 

Stone, clay, and glass products ss 
Nondurable goods industries do-__- 
Textile-mill products and other fiber manu- 
factures______ .... hours 
Cotton manufactures, except small wares 
hours 

Silk and rayon goods______- 80. 


Woolen and worsted manufactures, exce pt 
dyeing and finishing. ___ hours. 
Apparel and other finished textile products 


hours 
Men’s clothing_.- Suakdee vase 
Women’s clothing pe do 
Leather and leather products. aS do 
Boots and shoes Sr oe oes 
Food and kindred products____________do 
Bakingt : pay do 
Canning and presery ing aan 
Slaughtering and meat ae do 
Tobacco manufactures : _....do 
Paper and allied products___._.__._.._ do 
Paper and pulp : do | 
Printing, publishing, and allied industries | 
hours 
Newspapers and periodicals ___do 
Printing; book and job pho 
Chemicals and allied products do 
Chemicals rea 
Products of petroleum and coal ....do 
Petroleum refining eae ers sats do 
Rubber products 2 ae 
Rubber tires and inner tubes._____ _ do 
Nonmanufacturing industries: 
Building construction (private) ..do__. 
Mining: 
Co a ae ..do. 
Bituminous coal__.............._......do 
Metal tae AEESIER do 
Quarrying and nonmetallic. do 
Crude petroleum and natural gas production 
hours_ 
Publie utilities: 
Flectric light and power enc siom ene 
Street railways and busses_____________do 
Telegraph SS RN Lea ee mee 
oO Se Re ete eae ..do_ 
Services: 
Cleaning and dyeing.______.._________ do... 
Power laundries oa a =| a 
Hotels (year- round).----_--- SERRE, aS 
Trade: 
Retail pena aaah iceman do__. 
Wholesale Z A do. 


Industrial disputes (strikes and lock-outs)§ 
Reginning in month: 
W ork stoppages SE ae num ber 
Workers involved ..-------..-thousands. 
In effect during month: 
Work stoppages scaciasdsnehot number 
Workers involved : thousands 
Man-days idle during month : do 
Percent of available working time = 
U_S. Employment Service placement activities: 
N onagricultural placements ..thousands 
Unemployment compensation (Soc. Sec. Admin.): 


Veo ee thousands 
Continued claims. -.__................- ee ee 
Benefit payments: 
Beneficiaries, weekly average____- ._.do 
Amount of payments_-___._..._.- thous. of dol_ 
Veterans’ unemployment allowances: 
i eee eae thousands. 


Continued claims ....do 

Claims filed during last week of month. do 
Amount of payments thous. of dol. 
Labor turn-over in manufacturing establishments: 
Accession rate_._.monthly rate per 100 employees. 


“Bisehars WENO MENS claccccusescen thousands 
| Rte OR TS a Sere er ts 5 do 
co. es hasadeneinde an do 
a eee do 
Military and miscellaneous_ Reece |S 
WAGES 
Average weekly earnings (U. sid of Labor): 
All manufacturing. _____ ; ....dollars__ 
Durable goods industries = a 
Iron and steel and their products ae 


Blast furnaces, steel works, and rolling 


| ea RES RSs a Le 
' 


Electrical machinery_..---__- silts eal cag Nnik 
* Revised. » Preliminary. 
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7 Beginning January 1948, the building construction series has been revised to combine publicly financed construction with the privately financed construction performed by private con- 
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EMPLOY MENT CONDITIONS AND WAGES—Continued 






























































WAGES—Continued 
Average weekly earnings—-Continued 
Manufacturing—C ontinued C : , 

) Ss s§ a € 2 2 ~ ~— 

' Meet as _..dollars_ 60. 50 | 59. 83 61.45 61.31 62. 25 61. 92 62. 68 61. 60 61.38 60. 66 59. 47 * 59. 77 » 60.16 
“Ss ) - 

— oo ~~ 50. 51 58, 81 60.73 | 60.42] 61.76] 61.46] 62.11] 61.20] 60.52] 60.04] 58.94] 59.00 aah 

Machine tools... ee ene” Gs 61.75 | 61. 09 61. 85 62.11 63. 31 62. 84 63. 09 61.07 60. 57 59. 84 58. 99 58. 94 eed 

I sa ince ananeree 61.30| 6348] 64.67] 62.74] 67.20] 65.41 66.90 | 68.10] 67.66| 63.48] °65.22] +64.43| » 67.77 
ty ) )- | 

—— ee. on er 59. 27'| 58, 95 60. 53 60. 74 62. 70 61. 98 64. 34 y 2 63. S y = o "62. . » 61.78 

a S 57.99 57. 89 59. 68 61.38 62. 45 63. 30 63.11 1.2 62. 78 51. 56 59. 62.18 we 
prerer and parts, excluding engine Go} gaa | 79] 61] = 66.26| 67-73 | 66.61] 67.30] 66.63] 65.74 63.60] 64.11] 63.75 — 
Shipbuilding and boatbuilding -____- m6... 59. 76 | 59. 49 58. 87 58. 62 60. 52 56. 16 63 21 62. 97 61 78 62 80 62. 43 61. 40 a a 

Nonferrous metals and their products__do--- 55. 91 56. 34 57. 97 58.7 59. 25 58. 80 59. 45 rp 58. 31 66. 58 55.91 | 55.64) > 55. 94 

Lumber and timber basic products_....do-_- 48. 43 48. 14 50. 64 49. 22 49. 60 48. 30 47. 02 46. 07 44.15 7 45. 97 ° 47. 28 748.56] » 49.08 
Sawmills and logging camps. - - do._.-| 47. 37 | 7 = S 4 or 3 = = = = ao = . ’ my 3 ’ > y € 70 are 

s yer D s 46. 54 | 46. ; ze 8.16 9, 20 8. 8.7 7. 08 1 ae 7. 36 5. 37 ° 46.96 P 46. 96 
a annexes “am 47.57 | 46.95 48. 47 49. 25 50. 56 50.17 50. 42 48. 26 48.14 48. 54 47.39 48.04 aa, 
Stone, clay, and glass products_._......do__- 52. 45 51. 50 54.07 53. 98 55.11 54. 31 54. 83 53. 87 53. 91 r 53.56 ’ 52.85 53.23) » 52.85 

Nondurable goods industries_-__- _.do__. 49. 37 | 49. 49 49.79 50. 37 49. 70 50. 18 50. 52 50. 04 50. 01 ’ 49. 68 © 48. 32 49. 00 P 49.57 
i i cts her fiber a 
ee - ot _dollars__| 45. 29 | 44.15 45. 07 45.12 44.94 45.17 45. 55 44.47 44.44 43. 66 41. 68 41.54 p 42.54 
Ss s uw s 
Cotton manufactures, except amall wares | 42.00} 40.63] 41.61] 41.69] 41.60] 41.60/ 4221| 40.74] 41.14] 40.58] 938.42] 37,28 ~ 
Silk and rayon goods_________- do__. 48. 47 | 47. 69 48. 85 49. 62 49.13 49. 26 48. 81 47. 00 46. 75 44. 40 43.70 44.02 a 
and worsted manufactures, except fs 
it and finishing-- 8, except | 53.10 52. 31 52.13 51.19 49. 37 50. 25 51. 66 51. 37 50. 40 47.88 46. 10 47.12 z 
Y s ) Ss ~ 

Apparel and other finished textile products 97.61 38. 74 40.27 40.38 87.77 29. 40 38. 95 39. 53 40. 10 39. 75 35.94 36.08 | » 35.84 
Mims clething...................... 60... 43.19 | 43. 03 43. 98 43. 81 41.07 41.78 41.95 41. 52 42.7 43 21 40. 43 40. 31 
Women’s clothing iy Bt SES RS cc ae 43. 94 | 46. 09 49. 06 49.15 44.39 48.05 47.3 48. 69 48. 72 47 00 41.82 42.59 

Leather and leather stieuntiada Sateen’ ee 41. 38 41. 64 42. 80 42.65 41. 56 40. 84 42. 61 42. 41 42. 86 42. 64 40. 80 740.29] » 42.21 
Boots and shoes____. Cl” GaN 39.00 | 39. 41 40. 65 40. 61 39. 15 37. 97 40. 23 40). 40 40. 99 0 95 38. 50 37.37 

Food and kindred products. ee GEE 51.77 49.74 51.7 51. 47 51. 83 52. 86 52. 02 52. 24 52. 03 51.61] +5274] » 53.04 
| (aes eee ee Eee 4%. 77 51.11 0). 89 50. 41 50. 88 19. 96 51. 54 oo. 5S 51. 60 51.7 F 
Canning and preserving. ee es ae oe 41.16 41.7! 39. 50 46.01 45 32 39. 02 42. 02 42.04 43. 67 42. 71 42. 39 43. 43 é 
Slaughtering and meat packing. “ridos-2 61. 24 58. 75 55.7 57. 64 57.38 61.07 62. 63 60. 30 56. 04 55. 61 55. 32 56. 63 ci 

Tobacco manufactures. aL aa a Co a 2 37. 86 38. 51 39. 26 37.97 38. 78 38. 37 38. 78 37. 13 36. 08 4 29 26. 26 * 37.27 p 39.51 

Paper and allied products......._....do._..| 55.34 55. 97 56. 94 56. 98 56. 95 57. 35 56. 66 55. 44 55. 27 54.57 53.60] +5399] » 55.05 
Paper and i. ad do__.. 60. 40 61. 49 62. 32 62. 21 61.77 62. 50 61.2 60. 24 59. 58 58. 74 57.71 7.87 wipes 

S s Ss 

Printing, publishing, and allied irs 65.48| 65.08] 65.96] 67.30] 66.48] 66.98] 68.11| 66.5 66.95} 6815] 768.14] 169.13] » 69.11 
Newspapers and periodicals.._.._._ do__. 73. 26 72. 39 73. 69 76. 80 75. 47 76. 04 77.41 73. 58 74. 40 75. 89 * 76. 94 78. 09 
Printing; book and job______________ ie 62. 25 62. 06 62. 32 63. 02 61. 96 62. 83 64. 18 63. 55 63. 67 64. 90 64. 05 65.09 ; 

Chemicals and allied products. ____. 3s... 56. 64 57. 21 57. 68 58. 20 57. 60 57. 87 58. 09 57. 71 57.77 57. 25 r 56. 90 r58.08| » 58.52 
Chemicals -- --- 2 eee 63. 17 63. 49 63. 80 65. 27 64.02 64. 65 64. 72 65.11 64. 95 64.13 64.13 64.42 |__ ae 

Products of petroleum and coal_.______ 67. 18 69. 45 70. 71 68. 72 71. 48 71.17 70. 20 72.18 69. 84 69. 80 69. 84 * 69. 87 P 70.12 
Petroleum refining-.._............ do... 70. 96 74. 01 75.13 72. 09 76. 14 76. 35 75.03 77. 20 74. 34 74.34] 74.25 74. 63 : 

mubper sroaacls.......................: aR 57. 14 58. 37 60. 47 59. 31 59. 19 58. 27 57. 68 56. 89 56. 33 55. 61 55. 35 * 57.00 p 58. 71 
Rubber tires and inner tubes_...___ do____ 63. 96 66. 30 68. 29 65. 27 64. 82 62.7 61. 10 60. 78 61. 21 61. 56 60. 92 63. 54 aes 

Average hourly earnings (U. 8. Dept. of L abor): 7 : 
All manufacturing. _-.___.....-.-.---__. dollars_ 1. 316 1. 332 1.349 1. 362 1. 366 1.372 1.376 1. 380 1. 377 1. 374 * 1.37 71.373 | » 1.380 
Durable goods industries___..___________ do... 1. 385 1. 407 1, 431 1. 448 1. 452 1. 454 1. 456 1. 460 1. 459 * 1.455 * 1.457 71.457 P 1. 465 

Iron and stee! and their products.______ do. 1. 431 1, 457 1.501 1. 528 1. 525 1. 526 1. 528 1. 530 1. 529 1.529] 1.528] °"1-524] » 1.528 

Blast furnaces, steel works, and rolling 
oo RTS _.....-dollars_ 1, 515 1, 559 1,642 1.679 1. 657 1. 657 1. 656 1. 658 1. 647 1. 646 1. 643 1. 635 eae 

Electrical machinery____.____________. Se 1.372 1. 407 1. 439 1. 443 1. 448 1. 446 1. 446 1. 446 1. 450 1. 456 1. 452 r 1. 446 » 1.450 

Machinery, except electrical.________ do___ 1. 461 1.473 1. 498 1.510 1.518 1. 520 1. 525 1, 521 1. 523 1, 524 1. 521 °1.517] » 1.52 
Machinery and machine-shop products = 

dollars. 1. 432 1. 444 1. 470 1. 486 1. 495 1. 499 1. 499 1. 499 1. 499 1. 500 1. 497 1. 487 
Machine tools.............-......... do... 1. 469 1, 469 1, 486 1. 492 1.514 1.516 1.516 1. 504 1. 507 1. 509 1. 510 1.514 bas 
Automobiles. __....__- do__. 1. 624 1, 649 1. 664 1.676 1. 689 1. 693 1. 696 ).711 1. 700 1, 675 1. 681 * 1.709 » 1.707 
Transportation equipment, except automo- 7 76 
biles_____.- dollars... 1, 489 1. 508 1. 527 1. 556 1. 575 1. 579 1. 585 1. 577 1.572 1.571 1.572] °1.572] » 1.576 

Aircraft and parts, excluding | engines . . 

dollars- 1. 436 1. 449 1.475 1. 507 1. 537 1. 548 1. 541 1. 537 1.544 1, 538 1. 530 1. 541 

Aircraft engines________- = oe 1. 532 1. 594 1. 583 1. 609 1. 623 1.617 1.616 1.615 1. 606 1. 591 1. 597 1. 592 
Shipbuilding and boatbuilding... do__- 1. 525 1. 532 1. 564 1. 604 1.616 1. 606 1.617 1.614 1. 601 1. 605 1. 630 1.608 | __- a 

Nonferrous metals and their products..do__. 1, 369 1. 404 1. 424 1. 438 1. 440 1. 440 1. 444 1,444 1. 447 1, 436 1. 441 °1.434] » 1.438 

Lumber and timber basic products_____do__- 1.131 1, 149 1.175 1.178 1. 167 1. 160 1. 136 1.121 1.112 1.135 1. 156 T1173] » 1.197 
Sawmills and logging camps___. do 1.113 1, 133 1. 162 1. 162 1. 148 1.141 1.110 1.095 1. 080 1.110} * 1,133 1. 155 

Furniture and finished lumber products 

dollars. 1, 145 1. 149 1. 163 1. 181 1. 184 1. 188 1. 186 1, 183 1. 182 1.187] +*1.186| 71.204] » 1.198 
Furniture... _---. eee ae 1.174 1.176 1. 189 1.211 1.217 1, 226 1. 227 1. 225 1. 223 1, 231 1. 220 1.255 }__. 
Stone, clay, and glass products_..._.___do. 1, 292 1. 307 1, 322 1.344 1, 345 1.354 1.352 1. 357 1.358] 1.356] °1.355 71.358] » 1.362 
Nondurable goods industries._____ do- 1, 242 1, 252 1, 262 1.272 1. 271 1, 282 1, 287 1, 293 1. 289 °1.287 | + 1.285 1.286] » 1.291 
Textile-mill products and other fiber manu- 
en, aaa dollars. L. 147 1.145 1.170 1.188 1. 187 1. 190 1. 189 1.189 1. 185 1. 180 1.174 °1.171 » 1.175 
Cotton manufactures, except small wares 4 
dollars. 1.075 1.070 1. 106 1.12. 1.127 1. 125 1. 126 1.125 1.124 1.122 1.115 1. 101 . oe 
Silk and rayon goods_____- __do. 1.159 1, 147 1, 182 1. 206 1.195 1. 197 1, 181 1. 190 1. 188 1. 183 a 
Woolen and worsted manufactures, except 
dyeing and ——— Becceeee ee dollars. 1. 320 1.327 1.317 1.323 1.315 1. 320 1.321 1. 325 1. 322 1. 299 1. 292 1. 296 eee 
Apparel and other finished textile products 
dollars. 1. 055 1, 081 1. 106 1.117 1.087 1. 099 1. 101 1.123 1.114 1. 098 1.051 °1.025| » 1.027 
vices Oe, * ae 1.169 1. 160 1, 180 1.178 1.160 | 1. 167 1. 180 1. 180 1. 176 1.175 1. 156 1. 143 , 
Women’ <7 ae an? te 1. 239 1. 304 1. 336 1.352 1. 302 | 1.321 1.317 1. 36 1. 342 1. 306 1. 225 it). | a 

Leather and leather products. pean’ ee 1,118 1,114 1.128 1.143 1.145 1.151 1. 146 1.140 1. 140 1.140 1. 146 1, 151 P 1.150 
Boots and shoes______- Gee ee 1.074 1. 069 1. 087 1.104 1.102 | 1. 105 1.101 1. 097 1. 099 1. 100 1.105 1.105 |__- 

Food and kindred products. 3 5 1. 217 1, 215 1, 214 1.216 1. 232 | 1, 249 1. 264 1. 268 1. 265 1. 269 1. 268 * 1.274 p 1.272 
eee Fi Sssons ee Se 1, 165 1. 168 1. 169 1.191 1.197 | 1. 202 1. 210 1. 218 1. 220 1. 221 1. 220 1. 224 Saco 
Canning and preserving_- > aS 1. 090 1. 083 1.105 1.121 1. 153 |} 1. 107 1. 162 1,151 1.143 1.145 1.172 1. 160 = 
Slaughtering and meat packing. _- ee 1. 383 1. 368 1,351 1. 361 1. 367 1. 416 1. 404 1.397 1. 381 1. 384 1. 392 1. 401 ; 

Tobacco manufactures___......._____- do. -. 1. 003 1.014 1. 008 1.000 . 998 1.016 1.018 1. 020 1. 022 1. 033 1. 042 r 1.041 P 1.048 

Paper and allied products._......_____ _do__- 1. 292 1.317 1,3 1. 334 1.328 | 1. 336 1. 330 1. 336 1. 335 1. 331 1. 230 r 1.333 P 1.346 
reperand pulp......................@o._..- 1. 368 1. 400 1, 402 1.419 ' 1. 409 ' 1. 419 1. 409 1. 409 1. 405 1. 402 1. 396 1. 404 ea 


* Revised. » Preliminary. 
oe {Data beginning May 1947 are not comparable with earlier data. Comparable figures for April 1947 and April 1947 figures comparable with earlier data are shown on p. 8-14 of the June 
8 Survey. 
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Unless otherwise stated, shantenton Pontes | se pee 1949 
1946 and descriptive notes may ‘ound in | sien. eee é | , 
the 1947 Supplement to the Survey } June July | August Be = October — | 7 = "| January “—— March 
| 
7 T T T 7 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued 
Average hourly earnings—Continued 
Manufacturing—C ontinued 
Nondurable goods industries—Continued 
Printing, publishing, and allied industries 
dollars. - 1. 676 1. 675 | 1. 683 1.712 1. 709 1.713 1. 722 1.7 1. 739 | 1, 771 
Newspapers and periodicals--__--_-- do.-..-| 1. 896 1. 894 1. 908 1. 95: 1. 942 1. 956 1. 973 1.954 1.972 | 2. 002 
Printing; book and job_- ccc aes 1. 579 1. 576 1. 578 1. 595 1. 597 | 1. 600 1. 605 1. 614 | 1. 632 1. 664 
Chemicals and allied products —— ie 1. 369 1. 390 1. 407 1. 410 1. 390 1. 398 1. 403 1. 411 1. 416 1, 410 
Yhemicals__._. | 6 1. 509 1. 539 1. 552 1. 596 1. 563 1. 574 1. 574 1. 584 1. 596 | 1. 593 
Products of petroleum and coal.____...do__- | 1. 650 1. 703 1. 716 1. 748 1. 738 1. 763 1. 743 1.752 1. 746 | 1.745 
Petroleum refining..............-.-.-. G6. ...} 1. 763 1. 832 1, 832 1.873 1. 868 1. 894 1, 857 1. 857 1. 853 1. 852 
Rubber products-___--- Seer «eel 1. 439 1. 472 1. 500 1. 504 1. 507 1. 508 1. 499 1. 501 1. 502 1. 499 
Rubber tires and inner tubes..._._...do____| 1. 651 1. 684 1,730 1.732 1. 734 1.735 1.721 1.721 1.7 1.719 
Nonmanufacturing industries: | 
ae construction (private) o’_------ a 1. 836 1. 862 1. 874 1. 895 1. 892 1. 906 1.915 1.918 1. 930 1. 933 
ining: 
PN cnc cichunckadged~s cacecaecn ewe 1.749 1. 736 1, 901 1. 897 1. 904 1. 824 1. 862 1.873 1. 841 1. 847 
po Sa Ee 1. 850 1. 936 | 1. 967 1.970 1. 959 1. 951 1. 960 1. 949 1.943 | 1. 941 
; | Te SSS ee eee do__. 1. 386 1.427 1. 455 1. 501 1. 502 1. 504 1. 513 1. 533 1. 521 | 1. 520 
Quarrying and nonmetallic : do. -.-.| 1. 228 1. 266 1. 281 1, 284 1, 288 1. 291 1. 290 1. 299 1. 297 }. 297 
Crude petroleum and natural gas production } | 
dollars__| 1. 636 1. 676 | 1. 682 1.711 1.716 1. 734 1. 730 1.77 1. 758 1.751 
Public utilities: | 
Electric light and power Cee ee ae do....| 1. 455 1. 483 1. 472 1. 490 1. 509 1. 508 1. 508 1. 517 1. 520 1. 523 
Street railways and busses_-............do__- 1.315 1. 328 | 1. 327 1.355 1. 380 1. 383 1.392 1.414 1.415 1.413 
, et een ee me --| 1. 367 1. 379 | 1. 373 1.379 1. 380 1.381 1. 385 1. 388 1. 390 1. 392 
aa ers He 1. 232 1. 237 1. 229 1. 250 1. 263 | 1. 305 1. 290 1.301 1. 321 1. 328 
Services: | 
Cleaning and dyeing. -.......-...-----.- a . 947 . 942 | . 951 | . 963 - 970 | . 962 . 968 . 969 . 967 . 970 
Po. 8 | hse. ae . 823 . 820 | 822 | 828 "829 836 . 836 . 841 | 840 | . 840 
Hotels (year-round) -.----..------- ee eee tka .714 7 . 725 . 726 . 734 | . 739 | . 748 | . 746 739 
Trade: | | | 
pT EE ee aa: es 1.070 1.077 | 1. 080 1. 086 1. 080 1. 084 1. 072 1.110 | 1. 104 1.102 
, OS ii a eee SSeS, 5) 1. 353 1. 365 1. 379 1.378 1.381 | 1. 383 1. 380 1. 402 1. 397 | 1. 395 
Miscellaneous wage data: } } 
Construction wage rates (E. N. R.):§ 
Common laber.........-..<.<.<-.-- dol. per hr_ 1. 352 1. 386 1. 386 | 1. 401 1. 413 1.413 | 1. 413 1. 417 1.417 1. 424 
RSS Se teers sae = See 2. 25 | 2. 29 2. 30 | 2. 32 2. 33 2. 34 2.35 | 2.35 2. 35 2. 38 
Farm wage rates, without board or room (quar- | 
——— ae ee eee . 78 : > |--- a .71 .77 : 
Railway wages (average, eset)... -ccncc- do. ...! 1. 278 1. 281 1. 295 | 1.313 1.314 1.34] 1. 338 1.352 1. 370 1. 337 | 
Road-building wages, common labort_----- ee eee 1. 04 ap: | pe sassaes 1.08 ‘ x) Serer 
FINANCE 
| | 
BANKING | | | 
| | | 
Acceptances and commercial paper outstanding: | 
Bankers’ acceptances--_-.....-......--mil. of dol. 253 235 221 214 221 239 2r0 | 262 | 228 | 215 
COMIIIIOUE TIE on occa cecdcawccasiccscn anon 270 | 284 309 305 | 285 287 269 | 268 | 268 | 257 
Agricultural loans outstanding of agencies super- | | 
vised by the Farm Credit Administration: 
Wicca eikeke dann a-owelueeseanens mil. of dol_- 1,710} (1) (1) 1,739 (1) (1) 1677] () Q) | 1,710 
Farm mortgage loans, total pwnwaaunac pees out 952 | (1) (1) 943 | (1) (') 932 | () (') 936 
Federal land banks Seep: 864 | (1) () | 861 | () () 857 | (1) | (‘) 866 
Land Bank Commissioner -------- a oe 88 | (1) | (1) | 82 | ( (1) 75 | () | () 70 
Loans to cooperatives. .............------ pe: 234 251 | 262 78 301 | 314 | 311 299 | 289 | 270 
Short-term credit-.__- eine Ge 524 537 | 539 517 480 | 449 435 444 466 | 504 
Bank debits, total (141 centers) _ ee Ta 7, 300 91,804 | 87,149 93, 511 95, 582 91, 569 109, 908 94, 080 80, 180 98, 335 
New York City deena eobasbne 40, 633 35,832 | 33,031 37, 531 38, 169 34, 754 46, 194 38, 42 31, 982 39, 698 
Outside New ¥ ork City dating ne a eae do... 56, 667 55, 972 54, 118 55, 980 57, 413 56, 815 63, 714 55, 651 48, 198 58, 637 
Federal Reserve banks, contiiian, end of month: 
Assets, total__._.- ..--mil. of dol_- 47, 067 47,072 47, 246 49, 632 49, 514 49, 803 50, 043 48, 585 48, 448 48, 051 
Reserve bank credit outstanding, total...do._- 21, 900 22, 035 22) 107 24, 071 23, 875 23, 881 24, 097 22,914 22, 855 22, 267 
Discounts and advances.___..__.____- ee 266 318 323 325 339 337 223 456 251 246 
United States Government securities__do-__- 21, 366 21, 325 21, 577 23, 413 23, 042 23, 209 23, 333 22, 109 22, 342 21, 688 
Gold certificate reserves__..........._._- do__. 22, 258 22, 407 22, 465 22, 603 22, 726 22, 889 22, 966 23, 025 23, 045 23, 077 
FR NE ee iicdhanes dacnvescsduitnatbues 47, 067 47,072 47, 246 49, 632 49, 514 49, 803 50, 043 48, 585 48, 448 48, 051 
Deposits, | ae ee oe 20, 176 20, 518 20, 462 22, 494 22, 420 22, 427 22, 791 22, 248 22, 235 21, 754 
Member-bank reserve balances... _do___- 17, 389 17, 696 17, 679 19, 986 19, 736 19, 894 20, 479 19, 540 19, 617 19, 118 
Excess reserves (estimated) es 678 877 837 1, 038 742 809 1, 202 477 808 686 
Federal Reserve notes in circulation ax Ton 23, 675 23, 771 23, 935 24, 024 24, 062 24,172 24, 161 23, 609 23, 528 23, 383 
Reserve ratio__.......- ._ percent. 50.7 50.6 50. 6 49. 6 48.9 49.1 48.9 50. 2 50.4 51.1 
Federal Reserve week] Teporting “member banks, 
condition, Wednesday nearest end of month: 
Deposits: 
Demand, adjusted___.__.........._mil. of dol_. 46, 414 46,839 | 47,056 46, 660 46, 607 47, 341 47, 794 46, 945 46,112 44, 909 
Demand, except interbank: | 
Individuals, partnerships, and corporations 
mil. of dol... 46, 671 46, 666 46, 919 46, 940 47, 474 47, 840 48, 214 46, 57 46,014 44, 341 
States and political subdivisions. ____..do__- 3, 517 3, 400 3, 370 3, 241 3, 299 3, 292 3, 282 3, 408 3, 418 3, 588 
United States Government ae, ee 1, 265 1, 259 1,217 1,704 1, 513 1, 264 1, 274 1, 476 1, 706 2, 095 
Time, except interbank, total ___- a 15, 016 14, 950 14, 795 14, 942 14, 944 14, 796 15, 028 15, 087 15, 132 15, 151 
Individuals, partnerships, and corporations 
mil. of dol_ 14, 417 14, 337 14, 271 14,317 14, 323 14, 238 14, 403 14, 419 14, 452 14, 458 
States and tet pole a a5 520 532 539 541 536 | 505 540 582 | 593 602 
Interbank (demand and time)-__-._____- do... | 10,203 10, 072 10, 231 10, 041 10,701 | 10,472 10, 602 10, 174 10, 163 9, 364 
Investments, total_____- do. | 38,906 39, 224 39, 136 37, 006 37, 502 37,238 | 37,192 37,452 | 37,359 36, 137 | 
Uv. Government obligations, “direct and | | | | 
guaranteed, total___............mil. of dol_ 34, 666 34, 870 | 34, 714 32, 559 | 33, 268 33, 075 32, 987 33,268 | 33,069 | 31,750 
| TAP SG Sa > See ee Re 1, 704 2, 042 | 2, 148 1, 142 2, 378 2, 106 1, 807 1, 987 2, 000 | 1, 063 
Certificates eae Pa 4, 669 4, 420 | 4, 164 | 3, 745 | 4, 423 4, 458 4,742 5, 364 | 5, 048 | 4, 62 
Bonds (incl. guaranteed obligations). _do__- 25, 881 25,934 | 25,802 | 25, 230 24, 794 24, 823 24, 594 | 24. 890 24, 992 25, 136 
Notes biG role naa AS 2, 412 2,474| 2,600! 2,442/ 1,673 1, 688 1, 844 1,027 1, 029 927 
Other securities__.-----..2-2-2-.-- EEE. do....! 4,240 4,354! 4,422| 4,447/ 4,234] 4,163] 4,205] 4,184 4, 290 4, 387 
r Revised. » Preliminary. ¢ Rate as of July 1, 1949. 
1 Beginning July 1, 1948, farm mortgage loan data are reported quarterly. 
2 In accordance with Public Law 38, 81st Congress, the Regional Agricultural Credit Corporation of Washington, D. C., was dissolved and as of April] 16, 1949, 


to the Farmers Home Administration. 
t Reported quarterly after July 1947 for the week ended nearest the 15th of the indicated month. 
§ Rate as of August 1, 1949: Common labor, $1.465; skilled labor, $2.41. 
* New series. The “farm wage rate per month without board”’ series has been discontinued. 


wage-rate series into better agreement with current practices; comparable data prior to January 1948 are not available. 
o& See note marked ‘‘o”’’ on S-13. 


Data for the present series are based on improvements in the intervie 
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& —————— — _ 
—— otherwise stated, statistics through 1948 7 : vee 1949 ; = U 
946 and descriptive notes may be found in | Pay as ae | wo | 
the 1947 Supplement to the Survey | June | July | August | °°P'™ | October | a ge | —" | January | Febru: | March | April | May | June 
eee 
\TART t ° 
FINANCE—Continued 
| | | | | = 
BANKING—Continued | | | | | I 
Fed. Res. weekly reporting member banks, con- | Gr 
dition, Wednesday nearest end of month—Con. | 
| reer acncasnoncKilll OF Gol. 23, 740 23, 859 24,095 24, 899 24, 730 25, 092 25, 244 24, 617 25.034 | 24,010} 23,811 23, 883 : 
Commercial, industrial, and agricultural§_do 14, 345 14, 490 14, 887 15, 239 | 15, 433 15, 542 5, < 15, 147 14, 904 | 14, 162 13, 476 | 13, 181 
To brokers and dealers in securities do 1, 954 743 1,043 662 974 1, 33 1, 297 947 1, 548 1, 328 1, 678 | 1, 955 
Other loans for purchasing or carrying securities§ | | 
mil. of dol 780 778 | | 717 695 | 673 | 679 663 630 | 638 | 617 | 628 657 
Real estate loans§___-.....-.-.-_-_-- do 3, 825 3, 858 3, 961 4,021 | 4,044 | 4, 02 4,079 4, 0&2 4,083 | 4,078 4, 092 4,118 
Loans to banks_......--..---...-----.-..do 151 268 315 95 | 218 | 241 258 266 | 308 263 333 292 
DieNNR. oe ao «ee 71° ok 3, 870 3, 887 | 3, 893 3, 930 | 3, 918 3, 837 3, 851 3, 863 3, 904 3, 981 
Money and interest rates:] | | } | 
Bank rates to customers:t | 
Now York Olty.........-.....+...-.-<. percent- 2. 12 Se one eee. 2. 32 2 2. 34 2. 42 | 2. 35 
7 other northern and eastern cities _ do 2. 49 a be 2. 60 | 2. 68 2. 68 2. 86 
11 southern and western cities pote a 2. 92 3.01 } 02 3 12 | 3.17 
Discount rate (N. Y. F. R. Bank) -_--.--.-.do 1.25 1.25 | 1.50 | 1. 50 1. 50 1. 50 | 1. 50 1. 50 1. 50 1.50 | 1. 50 | 1. 50 | 1. 50 
Federal land bank loans ; see Se | 4.00 1.00) 4.04 | 4.04 4.04 | 4.04 | 1.04 1,08 4. 08 4.08 4.08 | 4.08 | 4.08 I 
Federal intermediate credit bank loans____.do__- 1. 90 1.98 | 1.98 | 1. 98 2.00 | 2. 00 2. 00 2.02 2. 02 2. 02 2. 04 | 2. 04 | 2.04 
Open market rates, New York City: | | | | | | 
Acceptances, prime, bankers’, 90 days_-_.do- 1. OF 1.06 1.13 1.19 1.19 | 1.19 | 1.19 1.19 1.19 | 1.19 1.19 | 1.19 1.19 
Commercial paper, prime, 4-6 months___.do-___-_|} 1.38 1.38 | 1. 44 1. 56 1. 56 | 1. 56 | 1. 56 1. 56 1. 56 1.56 1. 56 | 1. 56 | 1. 56 
Time loans, 90 days (N. Y. §. EF.) ...-do 1. 50 1.50 | 1.63 1. 63 1. 63 1. 63 1. 63 1. 63 1. 63 1. 63 1.63 | 1. 63 1. 63 FT 
Call loans, renewal (N. Y. 8. E.) do 1. 50 1.50 | 1.63 1. 68 1.63 | 1. 6 1. 63 1. 63 ] 63 1. 63 1.63 | 1.63 | 1. ¢ T 
Average vield on U.S. Govt. securities: | | Re 
3-month bills____..-_--------- _do____| 998 997 1. 053 1.090 1.120] 1.144] 1.154] 1.160 1, 163 1. 162 1.155] 1.156 1. 158 | 
3-5 year taxable issues _ do 1. 49 1. 56 | 1. 65 1. 69 Re 1. 69 | 1. 64 1.59 1. 57 | 1 54 | 1. 53 | 1.49 1.42 
Savings deposits, balance to credit of depositors: | | | | I 
New York State savings banks ____mil. of dol__} 10, 111 10, 099 | 10, 112 | 10, 141 10, 149 10, 194 | 10, 326 10, 402 10, 446 | 10, 518 | 10, 550 10, 600 | 10, 718 
U. 8. Postal Savings.._.............-- do__- 3, 379 3, 368 3, 356 3, 348 3, 342 3, 336 3, 330 3, 334 3, 333 3, 327 3, 314 | 3,294 | »3,275 F 
= R 
CONSUMER SHORT-TERM CREDIT | | S: 
Total consumer short-term credit, end of montht | : 
mil. of dol 14, 649 14, 723 | 14, 916 15, 231 15, 518 15, 739 16,319 15, 749 15,332 | * 15,360 ’ 15,618 P16, 141 
Installment credit, totalt.......____- do...| 7 7 7,972 8, 190 8233 | 8, 322 8. Fi 8. 425 8.339 | +8. 497 | +8627 ? 9, 133 ra) 
Sale credit, total+ Se do | 72 | 4,018 4,193 4, 239 4,310 | 4, 528 4,371 4, Sie 4, 362 r 4,514 P 4,878 
Automobile dealers do-____| 1, 602 l, 1,781 1, 858 1, 889 1, 922 | 1, 961 1,96 1,996 | 2, 10; 2, 241 P 2, 507 
Department stores and mail-order houses | | 
mil. of dol 721 732 | 786 812 | 874 816 778 754 758 771 Ass 
Furniture storest_.._._..-_-- do 621 629 | 685 696 | 7) 704 685 675 683 p 7%) 2 ‘A 
Household appliance storest - ee ae 322 339 | 377 77 | 387 36 B53 | r 348 351 P 382 ¥ 
Jewelry storest_._.---- Sees do 121 120 | 119 ‘ 141 130 | 124 123 P 125 
= ae : do ' 34 368 379 364 | 356 358 P 373 49 
Cash loans, totalt___--_- : do 3, 813 3, 889 3, 997 3, 4, 4,072 4, 054 4,033 | 4, 065 r 4,113 p 4, 255 
Commercial banks_._.__-_-------- de 1, 634 1,669} 1,701 1, 712 1 1,701 | 1, 709 1, 705 1, 695 | 1, 720 1, 749 P 1,837 
Credit unionst 1 Se do 272 | 282 | 291 300 304 312 309 308 | 315 323 | P 347 
Industrial banks do | 194 199 | 203 206 204 204 202 | 201 | 203 207 | P 219 
Industrial loan companies do 150 152 | 154 155 156 160 159 159 | 161 163 | P 167 
Insured repair and modernization loanst | | 
mil. of dol_ 69 705 | 717 727 740 | 739 737 734 | 729 727 P 726 
Small loan companiest--__- do 746 757 | 763 771 780 817 812 806 807 | 815 P 825 ( 
Miscellaneous lendersf- ----- : do 124 125 125 126 2 127 131 130 130 130 | 131 P 132 
Charge accounts_______.-_-__- 7 vneo 3, 352 185 3, 130 | 3, 227 457 3, 557 3, 854 3, 457 3, 176 3, 148 | 3, 258 P 3, 282 
Single payment loanst_.--..___.-- do 2, 839 2. 840 | 2, 847 | 2, 855 2, 868 | 2, 892 | 2, 902 | 2, 904 2, 865 2, 816 | + 2, 764 P 2,745 
Service credit____________- as do 945 960 | 967 | 959 959 968 963 | 963 952 | 969 r 969 P O81 , 
Consumer installment loans made during the mont | | ] 
by principal lending institutions: | | | | | ( 
Commercial banks______---_-_- _....-mil. of dol 275 277 270 254 222 237 251 | 236 215 | 287 278 P 288 | p 206 Life 
Credit unionst_............... eae de do 54 | 52 52 5 44 | 46; 57 | 2 44 58 58 Pi | P 68 In: 
Industrial banks_______- SR ’ do 37 33 32 1 29 31 37 | 31 us) 26 33 p35 | P37 1 
Industrial loan companies________- _.do__. 27 26 27 26 24 | 26 | 31 26 25 30 | 29 p28 | P28 
Small loan companiest oon do__- 127 130 126 122 116 | 134 180 112 109 142 | 146 P 135 P 141 
| 
FEDERAL GOVERNMENT FINANCE | | 
| } | 
Budget receipts and expenditures: | | 
Receipts, totale __._.___- Fo cscucued ten Cia: 5,104 2, 300 2, 948 | 4, 597 2,199 | 2, 941 | 4, 062 3, 675 6, 133 | 2, 306 2 751 4. 928 
ones. es ree do 4, 859 2, 096 2, 505 | 4, 542 2.101 2, 540 4,014 3. 579 5 435 | 1, 340 1, 945 4 767 
SS SS Sa ee eee do 3 31 34 35 36 3 30 34 | 29 ) 9 
Incomes taxee............... 2 _.do__. 3, 701 1, 254 | 1, 568 3, 632 1, 18¢ 1, 583 3, 042 2, 762 | 5; a | 1 308 1 44 3 819 
Social security taxes__._...__________- do 142 67 410 | 130 e665 | 384 134 54 168 81 110 137 
Miscellaneous internal revenue et | ae 694 677 | 742 | 676 | 768 768 702 638 720 644 656 04 
All other receiptse@ ________- ae ae 534 27 194 | 124 | 150 | 173 146 192 111 | 244 114 240 Instit 
Expenditures, totalde a aT 2 SS 7, 018 3, 558 2,142 2, 869 } 2, 684 2,815 3. 603 2, 968 3, 621 9 748 ‘ 299 4 579 Pay 
Interest on public debt________. ia MAD ce 1, 508 286 114 570 212 122 1,112 319 589 178 195 1, 570 : 
Veterans Administration - . do 562 7&8 539 487 490 618 555 528 640 548 614 "525 D 
National defense and related activities. ___do___ 55 800 715 931 957 1,017 1, 043 1, 109 1, 043 950 1,159 M 
Phen expenditures@@ ______.___-.-..do__- 690 | 1, 097 | 1, 052 | 1, 118 920 | 1, 078 | 1) 983 979 2. 208 1 395 D 
Public debt (direct), end of month, total._ do 253, 049 252. 687 252, 460 252, 506 252, 620 251, 642 | 251, 889 252.770 D 
Interest-bearing, total __-- = ....do 250,875 | 250,518 | 250, 300 | 250,391 | 250, 435 250, 603 249, 573 249, 800 | 250, 762 81 
Public issues... __- i a * 219,987 | 219,207 | 219,077] 218,992] 218,865 | 218,675 | 218,799] 217,647 217,975 | 217,986 Life I 
_Special issues to trust accounts, etc_____do | 30,887 31, 221 31, 22% 31,400 | 31,714 31,760 | 31, 804 31, 926 | 31) 914 32. 776 Pre! 
Noninterest bearing. .__-_- pana menne nana G0 2,175 2,170 2, 161 2,115 | 2, 220 2, 186 | 2,118 | 2, 068 2, 000 2, 009 A) 
Obligations guaranteed by U. 8S. Government, | G 
end of month ee a oat ie mil. of dol. 73 | 55 61 | 50 52 57 | 55 | 36 6 24 | 23 2 o In 
J. S. savings bonds: | | mal ae = 7 0: 
A mount outstanding, end of month__-__.do_-- 53, 333 54, 662 54, 756 54, 826 54,908 | 54,989 | 55,197 55, 467 55, 763 55,982 | 56, 103 56, 195 56, 333 
Sales, series E, F, and G---_-- Se ee 497 1, 673 | 474 412 | 415 | 419 | 540 647 599 590 | 454 433 | 485 "tT 
Redemptions. __..............---- ane do.... 465 438 442 | 407 | 393 | 406 | 432 476 | 369 | 440 | 398 | 415 451 tE 
’ yt A icroniy we 4 For bond yields see p. S-20. Wee y, 
o June 1948 figures include $3,000,000,000 transferred to the ‘Foreign Economic Cooperation Trust Fund” and considered expended during the fiscal year 1948, as required by the Eco- *N 
nomic Cooperation Act of 1948; the effect of this transfer is to charge the budget in the fiscal year 1948 for expenditures to be made in the fiscal year 1949. Figures beginning July 1, 1948, there 92 to 9 
fore exclude expenditures from this fund. data fo 
; Beginning June 30, 1948, individual loan items are reported gross, i. e., before deduction of valuation reserves, instead of net as previously. are avs 
have beer Feri fo craigs t customers have been revised 10 reflect a eiange in the reporting form: forthe series shown here, no revisions were made prior to June 1948. Credit unions includ 
See sueaitis eer cian os — or ns g — —_ weeny _ urther revisec on basis of ye ar-enc igures from Federal Deposit Insurance Corp. for Federal credit unions and tR 
—— oe S for state-ché 8. | sions are as follows: Insured repair and modernization loans, beginning 1934; components of sale credit (furniture stores, household Feder 
appliance stores, jewelry stores, and all other retail stores), beginning 1942; single payment loans and loans by small loan companies and miscellaneous lenders beginning 1946. Corpor 
juan aa weg ar Ap ery involving a to the Treasury, Drincipally by wholly owned corporations, for retirement of stock and disposition sidiary 
Seda dines an ee amounts refu ided by the Government, principal ly for the overpayment of taxes, are reported as deductions from total receipts rather than as expenditures. and thi 
er figures are similarly adjusted for comparative purposes. sured t 
1948. 
§D 
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Unless otherwise stated, statistics through 1948 acme | 
1946 and descriptive notes may be found in | | ay 
the 1947 Supplement to the Survey } June July August | ° — | October 
Ty . 
FINANCE—Continued 
FEDERAL GOVERNMENT FINANCE—Con. | 
Government corporations and credit agencies: 
Assets, except interagency, total__.___mil. of dol- ao oie , ll 
Loans receivable, total (less reserves)_....do--- : - nea 10, 573 
"Po gid Sericmieure......-.-.-sseuesoccce ao... be eas be ce ea 2, 660 i 
To aid home owners. -...------------- do-.-- i died ban Reeneson al Oe ae 
oR ok, i a a a = Ss | ee 
To aid other industries___.-.....-.-.-- do... en ot bemecees - 7) | ee 
jy ee Wea t) best! Ciles«tacaes tere: | eer ae 
To aid other financial institutions......do.-.-} | 481 |----------|__.-.----- | 
I . edaencoaamnecesacé ea: ES) eS ees See ee 6070 t.....-... 
DG SS a eee ae ee | ee |) | Seen See een oe 
Commodities, supplies, and materials....do--.-| 281 |_-------- bi casos a en 
U. 8. Government securities___.-..-.--- ee ee? | | Eee si ae 
OGROs SOGRTNIOA, «00 nc- nndsccccedusece ee | ae | 
Land, structures, and equipment___.....do....| 2, 4F& |_.--.---- Picco comes e. | 
FE ee aa ee a RENE S ieee Se i Ll 
Liabilities, except interagency, total__._....do.-_-- %. G07 t...<2<5-- iene ES Rae Vedccenace 
Bonds, notes, and debentures: | 
Guaranteed by the United States_-_-....do_.-- 68 scat [ibe ieeain ieee ae 
Cee oo ahaa nce Con vainwnaciee oe yt ISR eee jy ees 
Other labiitios. ...<..<cccssccecs a. ee Rome ttc datcoade Licnaues ee 
Privately owned interests._.....-----------d0.-.- TOG bo snasonsic lendaexeus ol 
1. 8. Government interests. _.-..--..----- a0... 17, 876 |._- er icasaccuhe 3. Sa 
Reconstruction Finance Corporation, loans and in- | | 
vestments outstanding, end of month, totalt | 
mil. of dol_-| 1, 122 1,154 1, 169 1,189 1, 213 
Industrial and commercial enterprises, including | 
po gS ee mil. of dol.- 303 291 294 | 301 305 
Financial institutions... ..........-.-...---« do....| 37 137 136 | 133 133 
Railroads, including securities from PWA- do-_---| 144 145 145 | 143 141 
States, territories and political subdivisions. do__-- 135 134 134 134 134 
United Kingdom and Republicof the Philippines | 
mil. of dol-- 215 214 213 209 207 
Mortgages purchased___...--.--. --------- do. -.--| 186 198 | 214 233 259 
2 a Ree ee ee eee eee do-_- 2 36 | 36 36 36 


LIFE INSURANCE 


Assets, admitted:* | 
All companies (Institute of Life Insurance), esti- | 
mated tote)... . 6.2. 6.6-ccesc.0+sd0il. OF GOL. | 
Securities and mortgages__......-.___- do__.-} 

49 companies (Life Insurance Association of | 
America), total__- ..--mil. of dol. 


Bonds and stocks, book value, total_.....do__.-| 
Govt. (domestic and foreign) total...--.do__._} 
Ce | a, = 
gi 2, Sey Te 
PI ot oan oa cata bade one do__.- 
oS ESS EERE er Se do._.-.| 
COMM ius as sistepcndancasdaaxcrexenessles Mas 
Mortgage loans, total........-.-...---.-- do__. 
NMS ooo sa ua coieccs vce saséeneecun eee d0....! 
SE LS re eee a do...-| 
Policy loans and premium notes_.._.-....do___- 
Real estate boldings..................-... dé... 


Other admitted assets...-........--...-. do__.- 
Life Insurance Agency Management Association: | 
Insurance written (new paid-for-insurance): | 


Wem, OOM ©. .2<05.00e000-652---% mil. of dol. 
Ee ee ee ae do....=1 
SS ree eae eee do__. 
i | a ae do... 

NOW PMGING........ o-cceccccccuccs ae... 
Middle Atlantic _.-.-.-2- 2-2 eee dQ... 
Past North Central.................. 0 
West North Central. __........_._.- do... 
BOuem Atma... on occa ncwseces G6... 
Fast South Central. _._.-_.__._.___- es 
West South Central. ____.__-.______- d0...-| 
pO SRE aS a> ee G0. ... 
| | a Esiaegs ae kera es wees ole do... 


Institute of Life Insurance: : | 
Payments to policyholders and beneficiaries, | 


SIO ES A ee thous. of dol__| 
Death claim payments... --.-.---------- do... 
Matured endowments. --_-........-...-..do__- 
Disability payments.....................do._.- 
Aunmity payments... ..........0scis-s G@..... 
po” “eee eens do__.- 
Surrender valueso"_......-........-.-.--- G6...~! 

Life Insurance Association of America: 

Premium collections, totalft........ thous. of dol. 
MON sia dive ceiopbieievengubuasens nas! 
TES EAR TEA Be CR 
Co ea eee eee Fee) 
eee 


* Revised. > Preliminary. 


1946-June 1947 are available upon request. 





53, 457 | 


48, 579 


47, 869 
35, 640 
18, 787 
17, 054 

7, 390 


2, 784 | 
6, 679 | 


695 


7,977 | 


790 


284, 967 


124, 695 | 


37,117 
8, 114 
19, 512 
52, 497 


43, 032 | 
432, 885 | 


52, 493 
31, 360 
72, 129 


276, 903 


74 | 54,041 
1 





54, 358 54, 628 
49, 040 49, 165 49, 541 





48, O86 48, 307 48, 566 48, 806 





| Novem- 
} t 
' 


5, 727 35,704 | 35, 664 35, 854 | 
18, 530 18,321] 18,071 17, 671 
16, 760 16, 350 | 16, 087 5, 672 | 
7,536 | 7,637] 7,767 | 7,946 
2,810| 2,815 2,817| 2,821 
6, 851 6, 931 7, 008 | 7, 415 
656 | 690 822 | 705 
8, 121 | 8, 276 8, 404 | 8, 555 
802 811 816 | 823 
7,319 7, 465 | 7, 588 | 7, 732 
1,742 | 1, 752 | 1, 762 | 1, 769 
863 878 895 903 
977 1,008! 1,020 1,021 
1,903! 1,740! 1,625! 1,720 
380 959 195 192 
339 356 352 378 
1,184 1, 125 1,078 1, 150 
78 71 67 75 
287 259 244 273 
256 252 237 249 
113 111 108 110 
13 131 | 125 132 
47 46 | 47 | 52 
96 97 | 90 | 89 
41 36 | 37 | 38 
131 122 | 121 | 131 
| | 
253, 440 | 247, ze | 258, 304 | 248,330 
116,083 | 112,462] 122,692 | 110,837 
32,185 | 30,378] 31,182] 35,290 
7,711 | 


20, 337 | 
40, 555 | 


36, 569 | 


406, 274 
74, 411 
34, 049 
61, 257 

236, 457 


1 Excludes securities from PWA. 


7, 581 lanl 7, 632 
7 | 18, 926 


43,811 | 37,751 | 37,345 


374,355 | 412,695 | 367,335 
42,812 | 52,017 | 42, 453 
28, 400 33,487 | 28, 251 
69, 298 71,300} 62,415 
233,845 | 255,891 | 234, 216 


38, 300 | 


er 


1, 249 


310 
132 
141 
134 
204 


292 
36 


54, 892 
49, 778 


9,030 


wz 
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1, 854 
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3, 060 
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2, 666 
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166 
18, 886 
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36, 125 
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333, 180 
131, 229 





42,975 | 
8, 812 | 


18, 641 
80, 727 
50, 796 


585, 010 
114, 939 
44, 759 
98, 231 


327, 081 | 


: C j } U o'Surrender values include premium notes and liens voided by lapse. 
tExcluding accident and health premiums which were not reported prior to January 1948; these premiums totaled $324,035,000 for 1948 and. $182,270,000 for January-June 1949. The 
reporting companies accounted for 78 percent of total premium income of all U. S. legal reserve life insurance companies in 1947. Minor revisions for total collections and industrial for 
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40, 824 
78, 615 
305, 798 


56, 589 
51, 323 


50, 519 
36, 537 
16, 792 
14, 748 
8, 585 
2, 855 
8, 304 
694 

9, 404 
882 

8, 522 
1, 833 
995 

1, 057 








1, 852 
182 
414 

1, 256 
84 
302 
267 
122 | 
141 | 
52 | 
106 
41 | 

14] | 


285, 303 
124, 889 
37, 960 
8,013 
19, 256 
46, 348 
48, 837 


380, 532 
47,377 
32, 182 
58, 935 | 

242, 038 





1,419 | 211, 457 
380 » 384 
123 » 123 
138 PI117 

30 | » 30 

179 P174 
531 p 592 

37 » 37 

56, 872 57, 233 
51, 498 51, 921 


50, 763 51, 073 
36, 548 36, 779 











16, 575 16, 361 

14, 529 14, 324 

8, 678 8, 968 
2, 853 2, 865 
8, 442 8, 585 
730 675 

9, 532 9, 687 

899 912 

8, 633 8, 775 
1, 845 1, 859 
1, 007 1, 028 
1, 100 1, 044 

1, 861 | 2, 890 
185 | 242 

431 } 396 

1, 245 | 1, 252 
83 | 81 

294 | 289 
258 | 263 
118 127 

141 | 135 

53 52 

108 114 

43 45 

147 145 
274, 398 304, 428 
119, 043 124, 888 
37, 318 42, 636 
7, 385 | 8, 347 
19, 998 20, 868 
42,061 | 56,118 
48, 593 | 51, 571 
406,084 | 466, 888 
46,497 | 63, 102 
34,905 | 34, 690 
68,541 | 75,606 


256,141 | 293, 490 


*New series. The new data measuring assets of all life insurance companies are estimated totals for all legal reserve companies based on reports from about 130 companies accounting for 
92 to 95 percent of the total. Annual data back to 1916 and monthly data back to January 1945 are available upon request. The data for 49 companies, based on actual reports, replace the 
data formerly shown for 36 companies; the 49 companies accounted for about 90 percent of the total assets of all legal reserve companies at the end of 1946; monthly data back to January 1947 
are available upon request. Assets for the accident and health business of life insurance companies are included in the total assets of all companies and of the 49 companies but are only partially 
included in the security and mortgage data; accident and health assets amounted to less than 1 percent of total assets of life insurance companies in 1947. 


tRevised series. 


Beginning in the September 1948 Survey, data for RFC are shown on a revised basis as follows: Investment in capital stock of the RFC Mortgage Company and the 


Federal National Mortgage Association has been eliminated and, in lieu thereof, loans and purchases of the subsidiary corporations are included; loans made by the Smaller War Plants 
Corporation prior to its transfer to RFC for liquidation, formerly included in figures for business enterprises beginning March 1946, and loans to U. 8S. Commercial Company, an RFC sub- 


sidiary, and to the Defense Homes Corporation, formerly included under ‘‘national defense,” have been omitted; loans to railroads and to States, etc., 
and the Philippines were formerly included in figures for ‘‘other loans’’; ‘“‘mortgages purchased” includes mortgages partially guaranteed by the Veterans’ Administration and mortgages in- 


and loans to the United Kingdom 


sured by FHA; RFC equity in mortgage loans of the Defense Homes Corporation, which was transferred to RFC in July 1948" or liquidation, is included in ‘other loans” beginning July 


1948. Data on the revised basis are available only beginning May 1947. 
§Data for 1947 and 1948 have been revised in accordance with year-end adjustments; 1947 figures are available upon request. 
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Unless otherwise stated, ase a 1948 1949 
1946 and descriptive notes may be found in | 8 acer a eae | wo 
the 1947 Supplement to the Survey June | July | August | ‘ 5 | October | “ee | ——— January | Febru- | March | April | May June 
FINANCE—Continued 
MONETARY STATISTICS | | 
Foreign exchange rates: a Y: e | 
Argentina_______.__._____._-dol. per paper peso..| '0.2977 | 10.2977 0. 2977 0. 2977 0. 2977 0. 2977 0. 2977 0. 2977 0.2977 | 0.2977 0. 2977 0. 2977 0. 2977 
SS a ama dol. perfranc..| _. 0228 | 0228 . 0228 . 0228 . 0229 . 6229 . 0228 . 0228 .0228 | 2.02 1, 0228 2, 0228 2 0228 
"ea _dol. per cruzeiro__| . 0544 - 0544 . 0544 . 0544 . 0544 . 0544 . 0544 . 0544 . 0544 | . 0544 . 0544 . 0544 . 0544 
Canada, free rate§._......dol. per Canadian dol. . 9323 . 9283 . 9270 . 9218 . 9290 . 9238 . 9225 . 9244 . 9267 | . 9326 . 9357 . 9515 . 9552 
ee Sea ws dol. per peso_- 3.5701 | @ (3) (3) () G (3) (3) (3) (3) (3) (3) (3) 
France, official rate 4__..._________dol. per franc- . 0047 | . 0047 . 0047 . 0047 4, 0047 4.0047 . 0047 . 0047 0047 . 0047 . 0047 . 0047 . 0047 
India, excluding Pakistan_____-_- dol. per rupee_ . 3017 | . 3017 . 3017 . 3017 . 3017 . 3017 . 3017 . 3017 . 3017 . 3017 . 3017 . 3017 . 3017 
Mexico.....................-.-.---dol. per peso. -| . 2057 | 5.2057 (3 (5) 5.1444 . 1449 . 1453 . 1453 . 1436 . 1433 . 1430 . 1252 .1191 
Netherlands..._______________-__dol. per guilder . 3772 . 3765 . 3762 . 3760 . 3760 . 3757 . 3762 . 3766 3763 . 3760 . 3765 . 3761 3761 
| aaa __...--dol. per krona. . 2782 | . 2782 . 2782 . 2782 . 2782 . 2782 . 2782 . 2782 . 2782 . 2782 . 2782 . 2782 . 2782 
United Kingdom, free rate_-__.__---- dol. per £. 4. 0313 4.0314 4. 0315 4.0315 4.0314 4.0315 4.0315 4. 0313 4.0314 4.0311 4. 0300 4. 0304 4. 0285 
= silver: 
Gold: 
Monetary stock, U. § __.--------Mil. of dol__| 23, 532 23, 679 23, 725 23, 872 24, 004 24, 166 24, 244 290 24, 314 24, 332 24,342 | » 24 466 
Net release from earmarke______thous. of dol__| 81, 671 |—188, 411 59, 475 98, 137 970 99,659 | —45, 945 , 201 | —16,725 | —17, 741 37, 77! 121, 632 
ee eae ae 44, 782 2, 486 47, 353 25, 993 8, 337 21,097 24,123 | , 499 5, 108 12, 019 1, 612 5, 483 
Gold imports_____.._._-.-.-- SE 222, 523 | 269,178 86, 431 79, 283 129, 908 75, 321 132, 420 , 978 24, 879 25,615 | * 11,142 12, 389 
Production, reported monthly, totalf-_--do-_- ’ 59, 959 ” 64, 386 ’ 62,176} ° 61,550 ’ 61,103 60,482 | * 60, 208 | aS EG) Se erty ett ite 
RRA ee ee ee 38, 308 39, 013 38, 173 37, 817 37, 855 37, 758 37, 682 35, 529 39, 275 37, 941 RieeS ese ee, 
Canada BASES Re, BR ES 10, 152 10, 367 10, 689 10, 322 10, 742 10, 897 11, 444 , 762 11, 994 11, 362 1... Dae eeee ee oo 
SS ee Le Se ’ 5, 504 ” 6, 965 ” 7,446 "7,178 ’ 6, 325 r 5,091 ’ 4,832 3, 869 5, 544 5, 674 5, 623 5, 529 
Silver: 
Eaperte. SESE TEED OEE Ki 42 278 13 52 61 123 1, 418 581 261 214 4, 783 514 1, 818 
RI ne eee a ee eee 5, 747 4, 352 4,781 5, 758 6, 910 4, 973 4, 908 2,116 3, 278 6, 444 2, 825 | -* 12,190 10, 237 
Price at New York____.______- dol. per fine oz_- . 746 - 746 . 738 . 753 .772 . 736 . 700 . 700 . 708 .715 715 715 .715 
Production: 
Canadac"_________----.-.-.-thous. of fine oz-- 1, 194 1, 782 1, 518 1, 230 1, 381 1,118 1, 090 975 936 1, 075 ee ee See 
Mexico CPs SE Bae te 4, 500 3, 700 3, 900 3, 800 4, 500 3, 400 3, 600 4, 400 4,100 4, 800 4, 000 SS EA ES 
EES ST TE ee 3, 085 2, 721 2,327 3, 466 2, 957 3, 414 2, 281 2, 761 2, 821 2, 743 3, 341 i” re 
Money supply: 
Currency in circulation...__.....-.--- mil. of dol..| 27,903] 27,866] 28,055] 28118] 28,176] 28,331 28,224} 27,580] 27,557 | 27,439) 27,417] 27,507] » 27,491 
Deposits adjusted, all banks, and currency out- 
side banks, total©.__.........-.._mil. of dol._] 167,875 | 168,500 | 169,100] 169,600} 170,500] 170,300} 170,570 | » 170,200 | » 169, 300 | » 167, 500 | » 167, 600 | » 167, 700 |> 167, 800 
Currency outside banks__-_-...--......-.do_...] 25, 638 25, 500 25, 600 25, 700 25, 700 25, 900 26,079 | » 25,200] » 25,100] »25 100 | »24,900 | » 25,000 | » 25) 000 
Deposits, adjusted, total, including U. S. de- x 
positsO_.._....--- ee, _...-Mil. of dol._| 142, 237 143,000 | 143,500 144,000 144, 700 144, 400 145,491 | » 145,000 | » 144,200 | » 142,500 | » 42, 600 | » 142,700 |» 142 800 
Demand deposits, adjusted, excl. U. S_.do___- 82, 697 83, 300 83, 800 83, 900 85, 100 85, 200 85,520 | » 85,400 | 283,400 | »&1,100 | » 82,400 | » 82.600 | » 2 200 
Time deposits, incl. postal savings___..do-_-__- 57, 360 57, 300 57, 300 57, 300 57, 300 57, 000 57,520 | » 57,600 | 7 57,8 > 58,000 | » 58,100 | » 58,200 | » 58, 400 
Turn-over of demand deposits, except interbank and | 
U.S. Government, annual rate: 
New York City__.---- ratio of debits to deposits_- 28.0 26. 6 23.9 27.5 27.9 27.8 32.1 29.3 se 27.2 27.6 28.3 r 29.8 
Other leading cities. ___- ALES mil. of dol_- 19.1 19.1 18. 5 19.4 19.3 20.8 21.0 19.3 18.6 19.2 18. 6 18. 5 P 18.7 
PROFITS AND DIVIDENDS (QUARTERLY) 
Manufacturing corporations (Federal Reserve) :* 
Profits after taxes, total (200 cos.).__.-mil. of dol 770 Septal eres 832 pe eee PERSO, all ae 825 
Durable goods, total (106 cos.) - .do-__- 408 ——— ey: 470 oA ie «th 564 iz E 498 ° 
Primary metals and products (39 cos.)_.do--- 145 2 ae eae 185 a Sean as | EE! FREE 
Machinery (27 cos.)--..--------------..do 83 : ——— 71 ee eS Seer Z 105 - 72 : 36 ; ee 
Automobiles and equipment (15 cos.)__do_- 146 Kee a 175 é = 176 : 180 ; : 
Nondurable goods, total (94 cos. do 362 : exe a a 394 oe 327 ae 20 
Food and kindred products (28 cos.) __.do-__- 64 = nm 60 : : 71 E 53 Ea 
Chemicals and allied products (26 cos.) .do-- 95 = ne 104 : : 1 1..: 105 
Petroleum refining (14 cos.) - -- — = 133 : 132 : 141 : 120 
Dividends, total (200 cos.) _ - .--------------do--- 311 ; . 307 ine ‘ 49% SeeNSS PF 343 
Durable goods (106 cos.) _ __--------- do. 154 A te if 166 sila oan 274 3 197 ned ee 
Nondurable goods (94 cos.)______-- do. 157 wants cates 14] a See > ee Janie 146 ae Ee oe ee 
Electric utilities, profits after taxes (Fed. Res.) 
mil of dol-- 156 7 eae 143 i ee ees 176 |_- 4 F 206 ‘ Bee, eee 
Railways and telephone cos. (see p. 8-23). 
SECURITIES ISSUED 
Commercial and Financial Chronicle: 
Securities issued, by type of security, total (new 
capital and refunding) -.----.--.-- mil. of dol_ 965 714 856 666 983 666 831 690 500 695 949 757 1, 644 
fe (hee do... 899 630 681 57 902 593 753 633 436 600 904 681 1.550 
kL eee do__- 888 629 531 57 651 583 753 618 436 584 904 681 1, 535 
. | eee do._- 584 444 259 456 378 433 627 419 231 383 681 295 1, 196 
Federal agencies_____-..........-....do__- 21 67 35 0 0 0 0 7 14 26 33 51 24 
Municipal, State, ete__...-.-...-.-.- do_-_-- 283 118 237 118 273 150 126 192 191 174 190 335 315 
eee tes aaa ae ea do. -_- 11 1 150 2 251 10 0 15 0 16 0 0 15 
Eee oe...- 66 85 175 89 81 7 7 57 64 96 45 76 94 
ee do... 66 85 175 89 81 73 78 57 64 96 45 76 94 
Corporate _____-.-- iain eattoncoeneal _ 29 15 2 26 19 16 3 1 7 39 1 31 31 
Federal agencies... .................- do._.- 34 68 123 62 56 56 72 55 53 55 44 38 62 
Municipal, State, ete... _............do__-- 3 2 50 1 6 2 3 1 4 1 1 7 1 
iS ES do... 0 0 0 0 0 0 0 0 0 0 0 0 0 
Securities and Exchange Commission: 
Estimated gross proceeds, total $¢...._......do___- 1, 620 2, 507 1, 207 1, 723 1, 809 1, 427 1, 894 1, 408 1, 280 1, 395 1, 606 r 1, 429 2. #72 
By type of security:t 
onds and notes, total._............-.- Ge..;. 1, 459 2, 463 1, 134 1, 651 1, 723 | 1, 375 1,813 1, 336 1, 266 1, 314 1, 423 r 1,347 2, 541 
ae do._.- 493 530 171 401 619 | 457 603 273 308 330 515 r 246 | 1, 126 
Common stock.....-------------- ee” eS 50 30 34 61 35 31 68 65 xs 41 133 60 | 74 
SS eee eee oe 111 14 40 11 52 | 21 13 8 | 5 40 | 50 82 | 57 



































* Revised. » Preliminary. 
! June average is based on quotations through June 22, July average on quotations beginning July 15; beginning the latter month, rates are those for “regular” products; earlier data are 


shown as official rate. 2 Rate for foreign ‘bank notes’’ acccount: March, $0.0201 (based on quotations beginning March 22); April, $0.0216; May, $0.0218; June, $0.0222. 3 Quotations not 
available after June 10. * Based on quotations for October 1-15. 5 Quotations not available July 22-October 12. 6 Partly estimated. §Official rate since July 4, 1946, is $1.000. 


woe rates are as follows: February 10-August 1948, $0.0033; September-December 1948, $0.0032; and January-April 1949, $0.0031; May and June, $0.0030. e Or increase in earmarked 
gold (—). 

tRevisions for January-Augnst 1947 are available upon request. 

tRevised series. Beginning in the July 1948 Survey figures for Africa and the total include production in Belgian Congo and the total includes also production in Mexico and revised fig- 
ures for Australia. Data for Belgian Congo and Mexico were not available currently from May 1940 and March 1942, respectively, until July 1948 and figures reported through May 1940 for 
Belgian Congo represented only about 50 percent of production while those previously included for Australia after December 1943 covered Western Australia only. Revised annual figures for 
1938-46 and monthly figures for January 1946-A pril 1947 for the total and Africa are available upon request. Revisions for January-May 1948, respectively, for United States and total produc - 
tion are as follows (thous. dollars): United States—5,827, 5,274, 6,157, 5,435, 6,863; total production—60,196, 56,997, 60,647, 59,351, 61,500. 

Revisions for January-November 1947 are shown in the February 1949 Survey. OU. 8S. Government deposits at Federal Reserve banks are not included, 

*New series on large manufacturing corporations (assets end-of-year 1948, $10,000,000 and over); annual data beginning 1939 and quarterly data beginning 1946 available upon request. 
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Unless otherwise stated, statistics through | Selita 1968 A _—_— 1949 
1946 and descriptive notes may be found in | | | g x is Ty Ni Base Fet ies 
the 1947 Supplement to the Survey | June | July | August 7 t 2 October | — January on March April | May June 
| sant pds Riese Me cele ee | 
FIN ANCE—Continued 
SECURITIES ISSUED—Continued 
Securities and Exchange Commission— Continued 
Estimated gross proceedst{—Continued 
By type of issuer: 

COPIES, OUR)... 5 cone wcnenaa.s-- mil. of dol. 654 57 244 473 705 509 684 345 321 411 698 r 388 1, 257 
(| SS a eee eee t:... 97 282 127 121 385 197 146 169 129 117 340 r 102 211 
| eae do___- 410 178 76 265 248 231 487 120 106 183 281 198 925 
eee a 84 69 30 42 62 72 45 36 55 88 18 49 45 
Real estate and financial ----.------- do....- 63 46 11 45 9 10 6 20 32 8B 59 39 76 

Noncorporate, total._---- a 966 1, 933 963 1, 250 1, 104 918 1, 209 1, 063 958 985 908 1, 101 1,415 
Federal agency not guaranteed... _- .-do__. 0 0 0 0 0 0 0 0 0 0 0 0 0 
U, © Gover. ................... do_- 680 1, 813 526 1, 128 825 763 1, 080 870 763 792 717 759 1, 099 
State and eee = 286 120 287 122 279 152 129 193 195 175 190 342 316 
Foreign governments. -_-._-.......----- a 0 0 150 0 0 0 0 0 0 16 0 0 0 
| Snes ae 0 (') 1) 0 (') 4 (1) (1) (‘) 1 2 0 0 

New corporate security issues: 
Estimated net proceeds, total. - incu Sos 642 564 238 465 697 503 673 336 318 403 688 r 380 1, 244 
Proposed uses of proceeds: 

Haw money, CON... ..<.ccceneesse<- do-__- 563 424 222 399 666 466 635 312 220 319 553 r 340 1,074 
Plant and equipment. ....-.-....--- ee 449 307 164 293 538 353 560 274 172 253 402 + 254 958 
Working capital. ......--..--------- aie. 114 117 58 106 128 113 75 38 48 66 151 85 116 

Retirement of debt and stock, total. ...do__-. 7 99 15 42 28 34 26 9 32 81 127 33 161 
3). Uk ee 4 8 4 10 10 0 9 0 = 37 1 13 40 
1) <a Saree ee 45 91 11 28 18 26 21 7 25 44 126 15 116 
py Sa Taree do.... 26 () 0 4 0 s 3 2 0 0 0 5 4 

i ge aes CO... 5 40 1 24 2 3 12 16 66 3 7 7 9 

Proposed uses by major groups: 

co SO eer G6... 93 275 123 118 382 195 143 162 128 114 336 + 100 207 
LS” ae do...- 70 168 113 108 361 177 130 139 39 85 215 r 92 113 
Retirement of debt and stock------- Od... 19 94 10 fi 20 16 2 9 23 6 118 5 91 

Be | a ae aS do... 403 176 75 262 244 228 479 118 104 176 276 192 916 
fo PEL SEER. Ge... 363 149 7 226 236 209 457 118 102 125 270 17 856 
Retirement of debt and stock - --.----- oe 40 () 2 36 8 18 29 0 2 54 - 21 Bd 

pa GS Ree ae 83 68 30 41 62 71 45 36 54 87 17 49 45 
ES ED a do_-- 69 68 29 41 62 71 45 36 50 87 17 49 45 
Retirement of debt and stock..-_....do___. 14 0 1 0 0 0 0 0 4 0 0 0 0 

Real estate and financial, total _.------ ee... 62 45 10 43 9 9 6 Oi 32 B 58 39 76 
New money.........-..---.--------- do.._. 60 39 8 25 8 8 3 19 29 1 51 28 60 
Retirement of debt and stock. - ----..do. Q 6 2 (‘) (1 0 l (1) 3 1 2 5 16 

State and municipal issues (Bond Buyer): 
pS ELL ALEL IEA BOLE thous. » dol__| 307,848 | 258,299 | 318,816 | 119,039 | 283,325 | 213,808 | 131,720] 199,063 | 203,674 71, 704 | 198,762 | * 349,557 | 317,212 
i ceaeecdaene on.... 59, 759 104,759 | 150, 303 100, 402 43, 138 81, 747 84, 614 126,809 | 120, 3, 002 110, 200 | * 61, 224 119, 640 
COMMODITY MARKETS 
Volume of trading in grain futures: 
S| ERI HS hate tates AAI mil. of bu_- 284 420 471 392 266 381 301 250 395 254 209 173 169 
, || RRP er eee | a 279 420 416 301 263 348 337 328 445 357 368 380 552 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts) 
Cash on hand and in banks_-_-_--------- mil. of dol_- 332 cae Sr eae. S ae |! ee! one! Peake re Ee Par. 280 
Customers’ debit balances (net)_....----.----- eo 619 608 573 570 580 551 550 537 527 530 626 660 681 
Customers’ free credit balances---.----.---.--- 8..<. 576 577 551 550 540 563 586 57: 565 551 542 537 528 
) | ees ae 283 288 252 238 252 244 257 247 225 254 329 355 493 
Bonds 
Prices: 
Average price of all listed bonds (N. Y. 8. E.), 
| See eee dollars.- 101. 72 100. 04 99. 93 99. 87 99.79 99. 85 100. 18 100. 47 100. 45 100. 58 100. 56 100. 49 100. 98 
TR ccddvcontbaddeadatdaenaied ee 102. 30 100. 59 100. 47 100. 40 100. 30 100. 37 100. 69 100. 96 100. 93 101. 04 101. 01 100. 93 101. 45 
a a decreed @.... 66. 93 66. 62 66. 85 67.65 68.19 67.82 68. 41 69. 82 70. 26 71. 35 72. 18 72. 20 71. 40 
Standard and Poor’s Corporation: 
Industrial, utility, and railroad: 

High grade (12 bonds) t_..dol. per $100 bond - 100. 2 99. 2 98.3 98. 2 97.8 7.9 98.9 100. 5 100. 5 100. 7 101.0 101.0 100. 9 

Medium grade: ft 
Composite (14 bonds) -.-.....-.-- Sen an 94.4 94.6 93. 2 92.9 91.9 91.1 90.9 92.1 92.7 91.9 91.7 91.9 91.7 

Industrial (5 bonds) --.-..------ —: sae 98. 2 99.3 98. 1 97.5 95.7 94.5 94.7 96. 1 97.0 97.1 98. 0 98. 9° 98.7 
Public utility (4 bonds)-.----.... — 95. 6 95.6 95.0 94.6 94.4 93.6 93. 6 93. 8 94.7 95. 5 95. 6 95.7 96. 3 
Pretmond (6 DOs) q...200.ccncnnnou- oe 89.8 89.1 86.9 86.8 85.8 85.1 84.5 86. 4 86. 6 83.1 81.6 81.2 80.0 
Domestic municipal (15 bonds) ---.------ . 127.8 126. 5 124.4 124.0 124. 5 124.9 127.8 129. 9 128. 5 128.8 129. 0 129. 0 127.5 
8 U. 8. Treasury bonds, taxable-.----..-.--- do.... 101. 23 100. 82 100. 73 100. 70 100. 69 100.79 100. 89 101. 16 101. 51 101. 67 101. 65 101. 62 101.72 
ales: 
Total, excluding U. 8. Government bonds: 
All registered exchanges: 
Market value__............._thous. of dol_- 90, 781 68, 289 51, 238 50, 449 57,711 63, 049 63, 470 60, 686 52, 009 56, 225 53, 189 50, 767 49, 004 
\ SRE ARR ARES Re et do....| 124,002 90, 827 67, 315 67, 313 78, 581 88, 261 89, 347 80, 599 70, 080 80, 637 76, 590 67, 997 67, 171 

New York Stock Exchange: 

[OS RR aa de.... 85, 636 64, 672 48, 470 47, 699 54,179 59, 386 60, 152 57, 073 49, 038 52, 359 50, 459 47, 431 46, 165 
(, Le Seay eee do....| 117, 586 86, 380 63, 479 63, 847 74, 345 83, 409 84, 620 75, 419 66, 056 75, 821 72, 458 63, 601 63, 433 

New York Stock ee exclusive of ‘stopped 
ot face value, total -- ..thous. of dol_.} 104,021 75, 831 55, 967 62, = 72, 582 74, 537 78, 063 69, 725 63, 661 67, 820 66, 839 62, 284 64, 257 
8. Government...........-.---------- do... 60 306 41 137 36 21 65 202 13 3 5 29 
Sinee than U. 8. Government, deena -do_- .-| 103, 961 75, 525 55, 926 62, oad 72, 445 74, 501 78, 042 69, 660 63, 459 67, 807 66, 836 62, 279 64, 228 
: ERR SAPAS ES ERE ea AOS = as __do- aie 96, 286 69, 138 51, 100 56, 870 66, 631 69, 115 69, 941 62, 188 55, 150 59, 523 54, 953 54, 847 58, 133 
CERES gi SERRE EES OS seesadaiee | 7, 474 6, 198 4, 606 5, 679 5,713 5, 287 8, 018 7, 301 8, 043 8, 155 11, 804 7, 350 6, 036 


* Revised. 
1 Less than $500,000. 


tRevisions for January-August 1947 are available upon request. 
RO as figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of all listed 


tRevised series. The price series for high grade bonds is based on average yield of 12 bonds through August 1948 and 11 bonds thereafter, converted to a price basis by assuming a 234 
percent bond with 30 years to maturity. The series for medium grade bonds is converted from yields of 14 bonds through August 1948 and 12 bonds thereafter (number of industrial and 
railroad bonds each reduced to 4 in September 1948), assuming a 3-percent coupon with 30 years to maturity; this series replaces the series for medium and lower grade bonds shown in the 


Survey through the August 1948 issue. Both series are averages of daily figures. 
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S-20 SURVEY OF CURRENT BUSINESS pene 1 
August 1949 
Unless otherwise stated, statistics through | a 1948 | 1949 
1946 and descriptive notes may be found in | | | Raritenic | | eerste | aad | Fet 
the 1947 Supplement to the Survey ; June July | August | ° October | ses aa) he m- | January pg | March | April | May | June 
em an ead SA a CS AE... IRA: A, hea), 
FINANCE—Continued 
SECURITY MARKETS—Continued | | | 
Bondse—Continued } 
Value, issues listed on N. Y. S. E.: | 

Face value, total, all issuesop’___......mil. of dol._| 131, 481 131, 593 131, 707 | 131, 294 131, 226 131, 426 131,068 | 131,276 131, 272 131, 304 131, 360 131, 381 130, 402 
Domestic. : hE eee Nee: 129, 230 129,345 | 128, 980 128, 923 129, 126 128,771 | 128,994 | 128, 993 129, 027 129, 094 129. 120 128. 146 
a do.___| 2,113 2,112} 2,064] 2,054 2, 050 2,048| 2,032] 2.030} 20298] 2.016 “2011 “2 006 

Market value, total, all issues ¢ -___._--.---do_-_--| 131,645 | 131,610 | 131,128 | 130,945 | 131,234] 131,306] 131,897] 131,863 | 132,065 | 132,098 | 132.029] #1. 686 
ee a ne do-___.| 129,995 | 129,957 | 129,491 | 129,304 129,600 | 129,660] 130,230] 130,188 | 130,368} 130,392] 130.326 | 130,000 
OO a ee: | hae | 1, 408 1,412 1, 396 1, 400 1,390 1, 401 1,419 1, 426 1, 447 1, 455 1. 452 1. 432 

Yields: é ; 
Domestic corporate (Moody’s)...------- percent- 3. 04 3.09 3.09 3.11 3. 12 3. 09 3.02 3.00 3.00 3.00 3.00 3.00 
By ratings: | 
ee ee ee ee 2. 81 2. 84 2. 84 2. 84 2. 84 2.79 | 2.71 2.71 2.70 | 2.7 2.71 2.71 
Dn Ne cnakenecankaniiees 2. 89 2. 94 2. 93 2. 94 2.92 | 2 88 2 81 2 x0 2. 79 | 2.79 2 78 278 
Sara do... 3.07 3.13 3.13 3.15 3.18 | 3.16 | 3.08 | 3.05 | 3.05 | 3. 05 304 3.04 
— ES See ee | 3. 37 3.44 | 3.45 3. 50 3. 53 | 3. 53 | 3. 46 | 3. 45 3.47 | 3. 45 3.45 3.47 
y groups: | 
ree eee =: 2. 84 2. 89 | 2. 88 2. 90 2.89 2.85 2. 80 | 2.79 2.78 | 2.78 2. 78 2 78 
| ee ss "ae 3. 02 3.07 3.07 3. 07 3.09 3. 06 | 2.99 | 2. 99 2.97 | 2.96 2 95 2 92 
co SE eee a 3. 26 3.31 3.32 3.35 3.37 3. 36 3. 26 3.24 3. 27 3. 27 3. 26 3. 29 

Domestie municipal: | 7 | .3 
Bond Buyer (20 cities) ---.-- ee, ee 2. 28 2.39 2. 43 2.41 2.31 2. 20 2.17 | 2.21 2.17 2.13 2.21 2 20 
Standard and Poor’s Corp. (15 bonds) -.--do__- | 2. 33 2.45 2. 46 2. 45 2. 42 2. 26 | 2.15 | 2. 23 2 21 2. 20 2. 20 2. 28 q 

U.S. Treasury bonds, taxable._-......-....do__. 2. 44 | 2.45 2.45 | 2. 45 2. 44 | 2. 44 | 2. 42 | 2. 39 2. 38 | 2. 38 2. 38 2. 38 

Stocks | | 
| 
Cash dividend payments publicly reported: , 

Total dividend payments_-_.........-mil. of dol_ 728. 4 496.1 | 215.3 678.0 474.6 205. 1 1, 318.9 532.1 204.0 705. 6 474.4 r 193.3 825.8 ( FE 
Finance _____ yi 5 Oe TST 49.8 99.2 | 39.1 41.3 62.9 25.1 111.5 | 103. 8 37.9 28 0 68.3 27.0 68.8 
Manufacturing. __............-.--.------o_...] 435. ¢ 230. 0 115.6 422.0 231.1 114.3 838.7 223.3 99.1 440.6 217.7 102 0 515.0 
Err ae 72.8 6.6 | 2.6 77.3 8.2 233 119.8 | 14.0 2.1 65.2 6.8 16 70. 5 
Public utilities: | . 5. 2 f 

Communications ee) 17 53.6 - 16.0 52.9 | J. 14.5 55.5 4 14.1 57.5 nf 13.7 
Heat, light, and power_...--...---.----do_..-| 45.8 | 33. 9 39.9 50.3 | 38.1 45.9 48.0 36.8 40.8 52.1 r38.8 49.7 
« SS i eee ee ee 3 15.1 6.2 23.3 16.1 | 12.7 68. 5 22. 4 9.7 a7 5 | 19.7 12.6 39.5 
(EE i eee Se 3 33.8 7.5 40.1 41.9 | 7.9 84.5 | 55.0 15.8 0 9 | 41.8 7.5 46.6 7 
Miscellaneous.-_.-.-------- ee 23. 2 12.0 10.1 18.1 11 4.2 35.5 | 10.1 99 19.2 10. 5 3.4 22 0) 
Dividend rates, prices, yields, and earnings, 200 | si me ‘ 
common stocks, Moody’s: | | | 

Dividend rate per share (200 stocks)* dollars. - 2. 67 2. 69 2.77 2. 80 2. 90 3.02 3. 04 3.07 3.07 3.08 3. 09 3. 08 3.05 
Industrial (125 stocks)___..----..--.-----do____] 2. 69 2. 82 2. 84 2.97 3.12 3. 14 | 3.17 217 | 315 3.18 3.17 314 
Public utility (25 stocks)_...---.-.------ do. wal 3. 21 3. 26 3.25 3. 28 3. 29 3. 30 3.30 2 3] | 18 3. 32 3. 32 3.31 
Railroad (25 stocks)_.._.....--...--.-...-do__. 1. 99 | 2.04 2.19 2.2 32 2. 40 2.42 > 42 | 4 31 2 46 | 9 46 2 46 
ed S| ere Se | ae 2. 33 2.33 2.33 2. 33 2.34 2.35 5 a8 | 2. £6 | 2 35 | 2 35 2 33 
Insurance (10 stocks) __.... .-.-.---------d0._. 1. 86 | 1. 86 1. 86 1. 87 1. 99 1.99 | 1 99 | i = | 1.99 | 1 99 2 0 

Price, per share, end of month (200 stocks) *__do__- 50. 24 48. 61 47.05 49. 87 44.97 46. 30 46. 40 | 44. =9 nt 45. 37 43.77 43. 58 
Industrial (125 stocks) ___......----.-----d0- 50. 77 | 48. 60 46. 87 50. 07 44.70 46. 33 46. 36 | 44 ro | 46 og 45. 28 43 46 43. 48 
Public utility (25 stocks)............-----d0... 5 56.17 55.10 56. 55 54.14 | 54. 23 54. 62 | 543 46 21 | 54. 31 53 05 52 28 
Railroad (25 stocks) .............-.-.-----00_.. 36. 59 35.02 36. 12 | 31.298 | 31.31 31.14| 92 2¢ | os 64 98.52] 97 € 6 59 

meee Coon Mees) T... -- 5 ose percent. 5. 70 5. 95 5. 82 6.72 | 6. 57 6. 62 at +3 28. OO | 6 81 | “7 04 “s 00 
EnGostrial (126 stocks) . . ........500-.-...00...- 5. 62 5. 80 6. 06 5. 93 6. 98 6. 78 6. 84 - 12 | ©. 66 | 7.02 | 7" 90 7 99 
Public utility (25 stocks)_.-..__._._- Rae ee 80 | 5. 80 5. 90 5. 80 6.08 | 6.09 6. 04 6 09 | 6. 88 | 6.11 6 OF 6.33 
Railroad (25 stocks)... ...................d0-_.- 60 | 5. 58 6. 25 6. 20 7.42 7.6 7.77 2 20 | 6. 06 8. 63 | rs 91 9 28 
RU KEW OUI Sai iccenicin ewecen On~. | 72 4.54 4.67 4.45 4. 87 | 4.74 4.67 4.70 8.31 | 4.71 47h 476 ] 
Insurance (10 stocks). ......__.._.-.-.-.-do__. 53 3.49 3. 40 3.16 2 30 3. 34 3.33 | i 4. 66 334 3. 38 3 52 

Earnings per share, quarterly: * | sd ed BS Bi 
Industrial (125 stocks)___.......-.-.---dollars_ 6.85 | s aa 7. 25 |- f 7.65 ; PB 60 
Public utility (25 stocks)_.........-.-.-. do____| si) Ce ee Reel... 3. 9 ; 3 S5 
Railroad (25 stocks).___......------------do____] ory | nee terete a i) ae , 6. 29 | 172 | a 

Dividend yields, preferred stocks, high-grade, 15 | | | | | | vd 
a stocks (Standard and Poor’s Corp.)._-percent__| 4.04 4.10 | 14.20 14.20 | 2 4. 28 24 2) 24.15 | 24.09 24.04 | 24.07 } 24.07 24 04 23.98 
rices: | | } | | | a 
Average price of all listed shares (N. Y.8.E.) | 
Dec. 31, 1924=100__| 82.3 78.2 | coe 75.0 | 71.4 73.0 9. ¢ 7 70.5 ¢ vi Ex 

Dow-Jones & Co. (65 stocks)......do!. per share__| 70. 61 69, 97 67. 99 | 67. 69 64. 90 ( 124 as 15 | aus 63 17 Pig nae ‘¥ 

Industrial (30 stocks)__.-......_.-.___._. do__- 191.05 | 187.05 181,77 180. 33 76 3 3 4 48 | roy 7. AR eae are ae 

: 2 _— o¢ 44 > 176. 60 ‘ 174. 46 175. 88 175. 65 174.03 165. 59 
Public utility (15 stocks).................do__- 35.73 | 3 34. 65 34. 74 33. 34 ) 34. 5] 35 OR 35 7 35 73 34 3] 
Railroad (20 stocks)__...................-do__- 61.37 60. 29 60. 23 55, 00 i 49. 37 a3 48.97 | pret 42 &« 

Standard and Poor’s Corporation: “ig = sd as ae =" 

Industrial, utility, and railroad:§ | | 

Combined index (416 stocks) - - .1935-39=100__| 135. 1 131.9 127.1 125.7 127.8 120. 4 119. 4 121.0 117.2 118.0 8.5 7.7 20 B 

Industrial (365 stocks)_.............-.-do____} 142.7 138. 9 133.5 131.7 134. 3 | 126. 4 125.5 127.3 122 7 123. 7 os | ae 7 : 

Capital goods (121 stocks)... .....-do- 129. 8 126.8| 121.6 121.1 13.9} 1163 115.9} 117.6] 113.2 113.1 11.6] 110.4 104.3 

Consumers goods (182 stocks) .__...-do___. | 135.3 | 132.0 | 128.3 127.2 128. 0 | 122 ] 120. 2 122.8 | 120.4 120.9 121.2 | 121.2 116.7 

Public utility (31 stocks) ......-.....-do_-- 100.6} 99.5] 97.3 97.3 97. 4 94.2 92.9 | 94.2] 94.4 95.3 96.1 | 95. 3 93.0 

Railroad (20 stocks)..__..._.......-..do- 125.6 124.7] 119.7 120.4 120.9 108.8] 105.8] 105.9 | 99.6 97.4 97.1 on 8 88 4 

Banks, N. Y. C. (19 stocks)... ....._...-do- | 96.6 | 94.3 | 95.0 96. 1 96.0 | 92.9 90.3 | 92.6 92.6 93. 4 93.9 93. 3 91.0 

Fire and marine insurance (18 stocks) .__.do--- 132.7 | 127.3 | 122.8 125.1 135.3 | 131.0 135.7 138.6 140.9 141 5 140.9 139. 2 134 . 

Bales (Securities and Exchange Commission): : i a pe os ie 

Total on all registered exchanges: | 

Market vaine.............-.--.-.-mil, of dol. | 1, 108 740 746 891 | 1, 137 1,077 854 720 754 5 =05 

. 5 5 OF . ‘ oe | y tol Ueda Pee... ‘ “ 853 765 705 

te = aay ane ree _thousands. | 45, 256 30, 823 32, 322 40, 593 53, 415 49, 092 37, 069 31, 509 36, 915 40, 681 37, 411 39, 437 

Market value__...._............._mil. of dol_- 1, 227 934 624 626 747 970 914 716 601 626 799 - 

, L, 227 | 2 2 i 7 914 | 7 26 | 22 639 58 

et. eee thousands._| 46,395 32,877 | 21,758 22, 649 29, 081 39, 345 ar 26. 47 22.153 | 26,182 : ox ms ijn 

Exclusive of odd lot and stopped sales (N. Y. ig : | a | aaditeah Uniaiasiids 30,293 | 26, 709 776 

i. ees a ..thousands. 30, 922 585 15, 039 17,564 | 20, 434 28,319 97, 963 18, 825 17. 180 | 9 6 " 7 7 E> 

Bhares listed, New York Stock Exchange | ‘ er rave sai ma wii 7, 783 

Market value, all listed shares___.....mil. of dol 74, 507 71, 056 70, 862 68,614 | 72,186 65,466 | 67.048 67. 478 65. 325 67.518 | 66.; . * m 

é ue, 18 - - -. OF dol...) 07 “1, , 862 | 68, 2, It 5,466 | 67, 7, 47 35, 325 37, 518 56, 238 64, 147 63, 921 

Number of shares listed__.....-.-.---- millions. . | 1, 977 1, 991 | 1, 998 | 2, 004 2, 008 2,011 2,018 | 2, 030 | 2, 045 | 2.051 2, 060 2 072 2 140 

r 
r Revised. * Preliminary. _ 1! Data based on 14 stocks. ? Data based on 11 stocks. tract 
¢ Total includes bonds of the International Bank for Reconstruction and Development not shown separately. ¥ 
i, umber of — represents a or pomon used; the change in the number does not affect the continuity of the series. t 
_ , New Series. The new series on dividend rates for 200 common stocks, which replace similar data formerly shown for 600 stocks, price per share, and e avi ment 
yields of 200 common stocks are for an identical list of companies. Dividends are at annual rates and are determined at the end of the mon on the wage agen ld ——o in occ 
Yields are obtained by dividing per share dividends by per share prices. Earnings are net after taxes and contingencies less preferred dividend requirements (whether actually paid or not) porte 
and = peste A mapa (partly eg on so * — rate; for utilities only they are for the 12 months ended each quarter. The number of shares used to obtain per share figures represents 1047 
number outstanding per companies’ balance sheets adjusted for stock splits, etc., so as to be comparable with number outstanding December 3 : caaalanel " > 
series _ data beginning 1929 will be published later. yutstanding December 31, 1946. A more complete description of the 
t Revised series. The yield series for utility stocks has been revised to include only operating utilities beginning 5 i f 7 i 
a er ; pid series ] st S has ¢ le y < g 1946 and earlier data have been revised back through 1942. There have 
been minor revisions in the yield series for industrial and insurance stocks and revisions in the railroad series beginning in 1946. Revisions through April 1947 will be shown later. acini 
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SURVEY OF CURRENT BUSINESS 








Unless otherwise stated, statistics through | 

















1946 and descriptive notes may be found in | mal ile Gg Pores E oan rE oT 
the 1947 Supplement to the Survey | June July August Se _ | October _— I og January — | A pril May 
Sens | : 
INDEXES 
Fxports of U. S. merchandise: 

ss 1923-25= 100-- 198 197 195 166 260 218 211 239 297 | 

Sees — 270 271 | 263 | 218 | 342 288 | 273 306 987 | 

oS ee ee MP Aer a Se 136 138 135 132 | 131 132 | 130 | 128 126 

Imports for consumption: 

0 PAIL LATTE OLAS EEE. OE 146 134 | 141 132 166 136 | 131 131 133 

v ] : 1 190 | 178 187 176 221 181 174 165 167 
RN eat a yc ee haa od in! ba pga a 90 | 7 7 76 22 7 35 7 

I” Raa Sara ae 130 133 133 133 133 133 133 126 25 

Agricultural products, quantity: 

Exports, domestic, total: 

Unadjustedt..........-.-.-- 1924-20m 100. 74 88 | 92 99 130 115 120 17 116 

Adjustedt SLE CN, te do-_-- 96 | 122 | 94 85 108 114 145 147 146 
Total, excluding cotton: | 

Unadjusted t_ tS PSPS a a 125 | 148 | 163 134 181 | 169 165 148 162 

Adjustedt $e RE A ** 152 188 | 149 | 120 163 | 175 207 174 180 

Imports for consumption: | 
RING «= osc sasesacenasececndeca .-do- 112 | 97 | 104 } 92 130 | 109 99 96 
Adjusted Sa. came a Na he eo do 122 109 | 113 | 85 129 | 104 97 91 93 

SHIPPING WEIGHT 
W ater-borne trade: ' ; 
Exports, including reexports__ thous. of long tons- 8, 050 8, 060 8, 356 6 5, 613 5, 654 4,975 4, 700 
General imports. Et ee eae = “=as 5, 735 5, 055 5, 336 5, 349 5, 657 5, 315 4, 978 5, 438 
VALUE 
Fxports, including reexports, totalt__.__mil. of dol_- 1, O1€ 1,019 990 820 1, 094 1, 032 1, 148 *1,C78 | 

By geographic regions: | | 
Africa PE EAE Shee __._.... thous. of dol_- 68, 022 66, 998 52, 996 35, 763 57, 978 | 51, 745 
Asia and Oceaniaft..-.........--------- _.do-. 209, 243 180. 890 221, 065 206, 057 232, 502 209, 439 
Europet : Co ae ete ee do... 330, £86 | 323, 239 32 365, 417 373, 540 400,487 | 392, 452 
Northern North America___--.-...------ do... 155, 103 169, 27% 5] 148, 475 156, 455 188,444 | 196, 930 
Southern North America.__..._.-._-.-.-- do... 119, 055 114, 915 108, 012 99, 489 154, 998 123, 546 | 113,932 } 112, 765 101, 558 | 
South America , eee " _.do 134, 456 141,189 141, 802 | 95, 604 205, 248 | 174,783 | 143, 649 | 155, 418 124, 923 

Toral exports by leading countries: } 

Africa: | | 
EES Seat tere eck eee Se A do... 3, 322 3, 319 1, 53 2, 000 6, 282 6,567} 4,874 5, 406 4,076 
Tnion of South Africa. ey Ta 41, 309 44, 376 45, 57; 31,885 | 45,602 22,338 | 14,840 | 27, 640 28, 766 

Asia and Oceania: } 

Australia, including New Guinea__--....do---- i 7, 881 : % 10,393 | 18,110 14,2 13, 431 10, 930 13, 924 
tritish XN 7 7, 912 227 , O88 | 1, 598 | 7, 069 | 5, 75 3, 592 3, 561 3. O47 
Chins ee fe Stead ee - 2 22824} 26,633 | 18, 968 11,232} 13,334| 8541 | 8727 29 5, 124 
India and Pakistan...................... do... 32, 204 26, 519 19, 373 17,519 | +35,847 | 35,939] 26,854 33, 265 
Japant__- Ree EER Rr eke ee a 18, 060 46, 791 40, 172 267 30, 077 33,408 | 45, 218 | 47,819 
Netherlands Indies__.______- as PSS: 7 7, 473 8, 557 5, 218 3, 839 16, 754 18, 197 | 15, 072 10, 593 
Republic of the Philippines. _.........--- do... 36,857 | 39, 561 33, 396 52 53, 132 44, 412 35, 484 37, 624 

Furope: } | | 
ane ee eer ae eee: 48,016 | 37, 495 37, 504 | 30, 006 55, 093 50,577 | 52, 543 | 40, 984 
Games eee - 90, 492 78, 468 81, 370 61,322 | 67,384 81, 135 71, 976 | 81, 742 
|e Se ee 25, 040 22, 098 23, 824 30,097 | 48,156 36,786 | 55,492 
Union of Soviet Socialist Republies___...do-_. - 23 412 1,177 43 | 605 186 176 , 384 
United Kingdom 5 las exlisai se ous eadianeeeee do... 40, 368 65, 649 | 53, 648 46,071 58, 394 53, 392 | 59, 377 61, 770 76, 165 

North and South America: 

RINNE So ett a ee ke a do... 176, 577 152, 711 165, 647 174, 152 161, 074 146, 211 154, 018 187, 524 194, 161 
Latin American Republics, total.._......do- 236, 854 | 239,921 | 234,327 184, 435 | 338,790 | 280,000 | 240,814 251,191 | 211, 846 |- 
Argentina EAI Sie, ; ED 27,452 | 21, 598 16, 659 14,942 | 26,233 18, 170 9, 262 ¢ 5, 630 | 
_ i eA peer ee ts EH 20,012 | 37,090 35, 940 29, 129 57,119 51, 307 44,812 28, 885 
Chile = TPS PEPER NSE TS! £4 10, 141 | 6, 372 8, 076 5, 899 21, 482 13, 212 11, 235 12, 346 
CEI Ss nccackecesecccole sarees 14, 264 13, 717 13. 477 18, 660 7,745 | 15,037 | 14, 697 
pele eee ee eee). Se 46,791 | 36,676 | 34, 386 27, 258 
Mexico 5 bo grt nina Lysate aucune ce 46,384 | 46,870 38, 293 50,722 | 41,388 42, 868 | 40, 882 
>, OS “a ees “eit 44,359 | 43,625 47, 106 58, 440 51, 162 44, 901 75 45, 625 |__ 
Exports of U. 8. merchandise, total t._mil. of dol_. 1,005 | 1,010 981 r 1, 304 1, 082 1,021 1,138 r 1,069 | 

By economic classes: | | } 
Crude materialst___.....-.------ thous. of dol__| ” 115, 544 130, 296 | 119, 003 183, 920 141, 567 154, 118 196, 260 3, 
Ee a” ae 81,311 | 111,466 | 138, 517 116,621 | 120,422 | 130,911 | 97, 685 8, 
Manufactured foodstuffs and beveragesf..do-__- 113, 839 102, 921 109, 092 122, 784 82, 597 | 94, 090 
Semimanufacturest___...._.___._-.-.-...-do____| ” 113, 364 115, 236 107, 341 128, 944 118, 454 133, 090 
Finished manufacturest_.___._-...-_..--- do___.| * 580,698 | 550,096 | 507,148 720, 097 | 532, 394 | 616, 700 

By principal commodities: | 
Agricultural products, totalf____...._--- do... 239, 392 278, 461 294, 793 379, 791 | 336, 898 338, 212 342, 165 

Cotton, unmanufacturedf______._._._- do__. 26,475 | 28,673 21, 002 91, 623 | 84, 897 | 100, 805 80, 653 
Fruits, vegetables, and preparationsf._do__- 18, 860 15, 813 19, 543 24, 732 1 19, 318 118,151 115, 566 
Grains and preparationst____----.-__- do__- 136, 600 157,618 | 188, 134 108,440 | 142,622 | 139, 137 142, 595 112, 091 150, 46 
Packing house productst____-.-.-.----- do__.- 10, 448 11,024 11,011 | 2 | 8,190 | 18,922 | 113, 558 124,479 | 117,811 
Nonagricultural products, total do____| " 765, 364 731, 554 686, 308 540,764 | 892, 582 681, 575 799, 615 
Aircraft, parts, and accessories. __- ....do__- 14, 189 10, 591 10, 621 11,052 | 15,895 13, 941 15, 117 
Automobiles, pote and accessories__._do__. 64, 084 83, 931 70, 507 47, 748 91, 906 | 1 68, 902 | 1 72, 646 
Chemicals and related productsf___....do- 63, 415 64,406 | 58, 064 50, 932 82,147 | 73, 845 
Copper and manufactures. __-___- tes as 10, 975 7, 884 | 359 6, 176 8, 136 | 15,719 
Iron and steel-mill products__-.........do....| 51,322 | 48, 470 | 36, 075 69,374 | 66,021 | 76, 700 | 
DEGONEIOEY, CORALS. occ cnnswcccncceces do. * 184,491 | 171,941 124,640 | 232,662 | 1 206, 683 229, 027 |!- 
MENTS oo cinta a Warwicin i cami do. 34, 066 29, 905 5, § 38,381 | 110,697 | 110,535 114,010 
eae ae re se 37, 502 34, 360 | 53,231 | 140,933 | 136,769 1 42, 337 |! 
Metal Working... .....<<coccncccacessn OO r 11, 930 11, 477 | ’ 19,238 | 114,864 | ; 117,475 
CO ees | SE 90, 139 85,849 | 78,172 | 107, 136 106, 503 | 112, 188 
Petroleum and productst_ a ee 61, 395 67, 864 60, 916 3,332 | 56,770 | 55, 443 49, 616 | 54, 061 
Textiles and manufacturest__._._......do_.-.| 67,328 | 62,136 53, 793 50,477 | 91,398 ' 70,559 60, 443 | 61, 409 


’ Revised. 



















































































52,919 |___ 





1 Not strictly comparable with data prior to 1949 because of changes in commodity classifications. Important among the shifts affecting comparability is the transfer of 
tractors, parts, and accessories (totaling $22,100,000 in January 1949) from the agricultural machinery group to a separate group. 


2 Data beginning May 1949 are not comparable with earlier figures because of the exclusion of ‘‘special category’’ exports not shown separately in the interest of national security. 


t The indexes of exports of agricultural products beginning in the May 1948 Survey, and other indicated export series beginning in the April 1948 issue, include Army civilian supply ship- 
ments (with the exception of shipments of petroleum and petroleum products other than asphalt for road building) initiated during the war period to furnish relief to the civilian populations 
in occupied areas. These shipments totaled 910 million dollars in 1947; data were not reported prior to 1947. 
ported by the Army and Navy, are as follows (millions of dollars): 1944, 155; 1945, 724; 1946, 447. 


1947 and 1948 data as indicated above. 


Estimated total Army civilian supply shipments for 1944-46, based on data re- 
These 1944-46 totals include petroleum and petroleum products which are not included in 
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Unless otherwise stated, statistics through | in | ; iin 
1946 and descriptive notes may be found in | Q 7 SEATING alias } ro 
the 1947 Supplement to the Survey | June | July August = October — — | January | Febru- March April May June 
| | | _ 
FOREIGN TRADE—Continued 
VALUE—Continued | | | 
| | 
General imports, total._._........._. thous. of dol__| 624,817 663, 413 605, 506 560, 282 600,294 | 554, 289 719, 803 590, 100 567,855 | 631,945 | 533,973 | © 540, 500 526, 100 
By geographic regions: pe hee S a oe pees ee ce } we rns ie) ss 
Bee ee ea 26, 811 31,923 | 38,319] 31,827 27,744 | 22,546] 35,177 26,393 | 28, 701 47,305 | 21,064} 24,449 
Asia and Oceanfa__.-.......-...----- do-_-- 141, 705 118,810 | 137, 450 97, 911 | 96, 118 178, 865 124,019 | 124,120 128,071 | 128 427 127, 235 ce a elcid 
Europe a eee 97, 027 87,194 | 93, 875 96, 363 ; | 3,264] 113, 229 90, 008 89, 450 90,669 | 66, 882 67.337 | 
Northern North America--__...-.-.---.-.-do-__- 129,444 | 125,862 | 136,982 | 157,277 | 153, 664 170,648 | 148,803 | 127.090] 119,340 | 133,031 121788 | 129,531 |.777777 777 
Southern North America__--.......-...-.do-.-.} _ 77, 082 73, 176 82, 092 66, 819 64, 875 56, 140 &3, 476 77, 622 91,716 | 108, 454 86, 018 | 
p South America. wenere 2-2 e-e-e---2-+---G0....| 152,748 | 126,448 | 116,787 | 110,084 | 122,662 | 125,578 | 160,254 | 144,257] 114,519 | 124,415 | 109,794 | 110,019].---- 
y teading countries: 
Africa: 
EE ee. eee 415 1, 577 10, 322 9, 959 205 206 350 261 342 367 231 492 
Union of South Africa.............--- do-__. 9, 978 12, 565 10, 901 10, 055 13,744 11, 029 10, 849 9, 558 | 7,341 12, 579 6, 259 |) ———aa 
Asia and Oceania: : a 
Australia, including New Guinea_-__--do--- 13, 242 13, 468 16, 932 6, 538 8,914 4, 999 13, 171 9,387 | 11,772 9, 570 | 5, 318 13, 916 
SD PROMOS... ene ccna do__- 22, 204 23, 947 20, 442 17, 463 24, 499 14, 309 34, 195 17,159 | 13,639 25,255 | 25,745 13, 808 2 
ea See ee 10, 232 11, 297 9, 933 8, 736 10, 971 9, 315 13, 747 11,839 | 15,757 | 8, 012 5, 987 6, 916 sits 
India and Pakistan..............._.- do... 27,472 | 22,310 20, 532 16, 733 23, 567 17, 125 26, 958 26, 541 25,952 | 25, 265 29, 582 Oss | 
SS Se | ee 5, 671 6, 750 5, 518 4, 083 7, 130 6,214 | + 7,482 7, 122 | 9, 029 | 7, 524 6, 355 5, 545 | - 
etmeriands indies... ............-...-d0..- 8, 876 | 6, 866 10, 890 6, 530 8, 583 8, 333 15, 235 9° 995 7" 960) 8’ 729 12 117 aan 
p Republic of the Philippines____.__._.- do... 25, 415 15,455 | 23,538] 13,311 13,950 | 11,546] 25, 081 14, 913 | 15, 05 16,929] 15,259] 23,053). 
Surope: 
ES cerca tiie eccmikncacensetada cis 7,470 6,175 6, 844 6, 402 7, 768 5, 521 7, 344 6, 414 5, 851 5, 473 5, 282 3, 794 F 
ES 2 eae ae ae 2, 003 2, 791 2, 982 4, 102 3,606 | 3, 516 3, 491 4, 648 | 4, 745 6, 149 4, 371 | 
ae ee 7, 214 5, 928 5, 860 7, 460 10, 263 | 9, 049 11, 775 7,903 | 5, 962 | 6, 414 4, 468 3, 789 : 
Union of Soviet Socialist Republics... .do--- 7, 400 5, 628 8, 420 9, 788 5,253 | 6,745 6, 592 1,613 | 3,257] 4,293 1, 318 | ae 
ag United Kingdon. won oven nnnnnnonn a do__. 26, 211 23, 646 23, 731 21, 498 27, 051 19, 462 29, 685 24, 829 20,512 | 22, 804 14, 053 | ee 
North and Sout merica: | 
ae . ore do... 125,700 | 122,310] 134,003] 153,315 | 149, 251 | 165,928 | 145,955 | 121.998 | 115,650 | 128,267] 119,716] 196 530 a 
Latin American Republics, total_......do....| 218,109 | 188,257 | 185,196 | 165,022 176,834 169,204 | 228,950] 208,506 | 195,216} 221,350} 184,613] 4g)'37) [7777-77777 r 
ge Ener "seen Mame A 16, 104 15, 785 10, 076 10, 352 | 6.908 | 9.830 15.234} 11.133! 3/869 4, 500 4) eepapeaiat 
eee ee a 52, 381 | 36, 216 34, 899 37, 681 47, 449 | 48, 393 | 62, 327 47, 437 33, 418 | 39, 270 41,919 34. 161 areeeews 
Sie. - en nen do....| 18,004] 15,803] 13,595] 12,209] 12,536 | 11.876} 18019] 15,084] 18.552 | 19°530 | 13,55 +o een 
Colombia. _._.._-- REE aa tat --do....| 20,053 21, 145 18, 737 18, 762 19,954 | 22,840 28,699 | 21,749 16,202 | 21, 923 16, 198 14, 168 i 
Cuba. - Sa eee ee 31, 083 29, 810 42, 551 32, 787 29, 140 | 15, 965 26, 630 24, 558 37, 404 } 47,121 36, 431 a7 eee 
OS REGS RRR eae do_...} * 17,054 18,646 | 17,473 | 16,617 | 17, 404 19,970 | 25,232] 24,198 | 24,664] 25,963] 21,725) j9 g9g] 7” 
tm... a 25,693 | 19,863 | 20,626] 21,317] 21,498] 25,105| 24,946] 24.566 | 20,820] 20,739] 22,460] 93’ 051 Renae 
. for 9 mn SS eae do....| 605,140 | 568,058 | 595,845 | 590,050 | 604,682 | 561,418 | 704,133 | 578,800 | 554,164 | 623, 809 | 526, 708 |r 533,000 | 530, 400 | 
y¥ economic classes: Fi 
Creda inaterinis._.................-...- do....| 196,494 | 174,212 | 183,407 | 185,221 | 167,642} 150,651 | 201,526] 181,466 | 156,146] 164,709 | 146,294] 154 957 ( 
is 6 te do... 106, 830 | 89, 043 88, 718 93, 216 106,009 | 116, 158 145, 154 109, 606 99, 428 | 131, 165 109, 906 90, 186 =" pais 
Manufactured foodstuffs and beverages_.do_...| 61, O86 57,206 | 74, 831 67, 070 72, 852 53,429 | 63, 862 49, 854 57, 983 72, 958 61, 004 69.229|.... 
Semimanufactures---...........-------- do....| 133,113 | 138,290 | 141,514 | 138,908 | 139,877 | 127,895 | 165,657 | 127,750 | 131,7 137 463 | 109,648 | 113°389 | 
” Finished manufactures ~--2---+---------d0....| 107,616 | 109,308 | 107,374 | 105,635} 118,301 | 113,285 | 127,933 | 109,562] 108,843] 117,514] 99,857] 104,785]... 
we ee Tr eee Fae! Re, Ge GEES Pie Msi DEES Fe DA Ge Aree 
Agricultural products, total...........__- do... 267,899 | 238,775 | 258,127 | 261,113 | 256,418 | 232,429] 313,883 | 251,758 | 238,029] 274,787] 226,946] 216,314 |__ 7 oO 
Coffee..._..-.....-----.----------- ---=-00...- 67, 489 50, 357 44, 461 46, 645 55, 306 60, 865 85, 827 71, 555 57,396 73, 671 58, 906 on) f 
cr ee 8, 694 10, 040 6, 649 6, 878 5, 050 5, 064 6, 331 5. 646 4, 780 5, 465 5, 43 Pot 
Rubber, crude, including Guayule_-____do--- 26, 688 27, 233 28, 365 22, 294 27, 740 22, 758 37, 862 27, 672 22, 580 21, 660 19, 387 nos CC ’ 
Silk, unmanufactured______-_......--- do... 2, 174 3, 316 906 1, 034 1,745 1° 091 1) 543 2 517 3° 129 1' 006 34 4 iia 
Sueer eR Cai ae aerial do... 22, 115 22, 470 42, 142 30, 934 27, 448 13, 452 21, 003 19, 283 32. 659 44. 278 35, 209 39.770 | 
Wool and mohair, unmanufactured..--do_.-_| 29,007 | 25,142] 26,948] 22,156] 19,893] 16,456] 18,531] 21,307 | 21,796] 16,428] 10,813] 10,549|......... 
Nonagricultural products, total. _._......do____| * 337,240 | 329,282 | 337,718 | 328,937 | 348,264 | 328,990 | 390,250] 326,479 | 316,135] 349,022 | 299,763 | 315.533 ]__ : Ch 
—— nee semearroccas do. 14, 503 10, 104 17, 270 16, 630 12, 771 9, 226 11, 932 6, 764 7,012 11, 457 9, 127 | as 7 
eros ores, Gietals, end menninttors, | 2 lt eee et ee ee ee ae ees ee ee 
total een teeebee ee amici cas _thous. of dol_ 60, 111 57, 687 62, 272 57, 153 66, 605 59,112 88, 058 74, 569 64, 900 87, 362 73, 973 TET... 
Copper, incl. ore and manufactures._do____| * 19,399 19, 224 15, 895 14, 223 15, 774 15, 888 22, 820 23, 243 25, 076 29, 158 21, 689 20, 550 . Pal 
Tin, including ore.____...._..----- --do....| 22,630 | 13,129 18, 186 13, 584 16, 375 11, 361 24, 706 9, 591 11,007 | 26, 753 28, 260 17, 518 Sap 7 
Paper base stocks.................... ~ 00... 32,296 | 29, 563 27, 271 23, 612 22, 857 20, 974 22, 562 17. 869 22, 277 17, 948 12, 427 17, 925 fas 
Rene io. 34, 843 33, 093 37, 320 33, 172 34, 587 39, 609 39, 081 35, 442 34,210] 37,404 34, 200 2151... 
Petroleum and products-_-_--....__.._-- do....| 34,612 32, 799 33, 267 35,569 | 34,430] 41, 454 43,907 | 44,004 | 36,820] 35,875 | 38,244] 36,482]... _- ™ 
} oO 
A 
T 7 ba 
TRANSPORTATION AND COMMUNICATIONS . 
For 
TRANSPORTATION | v 
Airlines : 
re) rations on scheduled air lines: Ee 
iles flown, revenue___________..___-- thousands..| 28,050 29, 444 29, 427 27, 689 27, 718 5, 36 Nat 
Express and freight carried __-___.....short tons_- 13, 069 11, 998 13, 310 15, 952 16, 575 ia 973 i? 638 2 176 rr 319 | ey 16, 489 * Ff eee Pul 
Express and freight ton-miles flown_.thousands-- 8, 097 7, 296 7, 935 9, 540 10, 028 | 9 509 11) 085 7’ 859 7598 | 10.763 10, 991 -¢ 9 gamez R 
M ail ton-miles flown Sm ehesseceasenss neuen eee 2, 868 2, 764 2, 890 3, 066 3, 321 | 3, 360 5, 098 3, 2902 3. 207 3, 633 3, 554 3 320 6 “Perea ets P 
Passengers carried, revenue___- ===. do...) 1,187} 1,181] 1,206] 1,176 | ‘1,150 | 966 978 821 868 | 1,002) 1,22] 1,311 |-22 2222 
Passenger-miles flown, revenue_____________ do._..| 575,019 546, 018 552, 710 535, 578 522, 007 440, 971 473, 636 418, 212 420, 147 519, 072 561, 312 & | ee 
Express Operations bi: 
Operating revenue$____............-- thous. of dol_.| 23, 632 23, 180 22, 712 24, 106 23,210 | 23,373 22, 027 2 | 
Operating income__.---_-----__- Schiounedecee ices 25 20 | ‘18 4 $4 ee * =| si ai” = * = a aie ' 
Local Transit Lines | 2 
Fares, average cash rate__. citens~ sir asss ee 8.6591 | 8.9140 | 8. 9694 9.0165 9. 0913 9. 1439 9. 1827 9. 2131 9. 2353 PI 
—_ carried, revenue$_._..._........ millions__| * 1, 434 | "1,353 | 1,339 1,366 "1,436 | 71,389 1,475 1,396 1,271 1,421] *1,358| 71,331| 1, 268 bh 
perating revenuesf______- dene thous. of dol__| * 118,600 | + 124,300 | + 125,100 | + 122,100 | + 131, 300 | * 130, 600 | © 143, 700 | * 128, 700 | + 117, 300 | 130,000 | + 130,400 | 127,700 |-- ‘ ( 
Class I Steam Railways ' 
Freight carloadings (A. A. R.):4 | ol 
— cramiaentr itera aetna hangin ei “an ; es 3, 523 4, 183 3, 562 3, 502 4, 574 3, 295 | 2, 951 3, 428 2, 767 2, 619 3, 804 3, 099 2, 959 ( 
ee eee eee eT ee, | eee 796 7 746 694 8&9 642 | 621 756 607 361 772 633 537 ( 
Coke_. do } r 59 | 7 5 7 7 5 , ‘ "a 
* pcegeceateanahenreneeteetoi ten sone een 59 | 67 59 58 75 60 59 78 63 56 73 54 48 } 
Forest pr n a eae. do__- 189 246 212 197 243 169 156 168 131 146 182 159 155 Ra 
a and grain products____._._.......do__- r 200 | 322 223 195 264 207 193 215 156 186 214 188 209 
nt eg TE A ATED SA do....| 42 | 44 43 58 99 62 47 51 34 34 47 37 C 
Ore_.__._-- d + 396 | | e j - | 30 
eee eee ee ee 326 408 311 302 346 222 | 78 59 | 52 59 312 303 318 by 
a "SS Sea do.____| r 409 487 420 420 557 ‘ q 399 5 : 
Miscell 5 7 | 557 411 | 369 434 369 383 475 374 354 
= ee eee do....! * 1,503 1, 823 1, 548 1, 578 2, 100 1,523 ' 1,428 1,666' 1,356 1, 394 1, 730 1, 350 1, 309 are 
’ Revised. 4 Deficit. f 
yDate nega A and mt 7 mateo and January and April 1949 are for 5 weeks; other months, 4 weeks. for i 
igures for January-March 1946 for revenue passengers revised; see note marked ‘‘t’’ on p. S-22 of the July 1948 Survey; January-May visions (millions): 1,533; 1,435; 1,57 . 
= arts ns aot , é ; 2 n p. S-22 July 1948 § y; January-May 1948 revisions (millions): 1,533; 1,435; 1,578; 1,488; 
ie Ja par appa: gag: Regn yl aaa of dol.): January-December 1947—118,900; 108,200; 115,600; 117,800; 119,800; 112,200; 112,200; 113,100; 110,700; 119,300; 115,400; 127,600; , 
; +» 119,900; 2 , 120,600. only | 
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Unless otherwise stated, aonahetis By 1948 1949 a 

1946 and descriptive notes may ‘ound in "Et CI ES 

the 1947 Supplement to the Survey June | July | August | S¢P'™ | October | Novem ss | January | Febru | March | April | May | Sone 

TRAN SPORTATION AND COMMU NIC ATION S—Continued 
TRANSPORTATION—Continued 
Class I Steam Railways—Continued 

Freight carloadings (Federal Reserve indexes): 

Total, unadjusted...........-.-<-5- 1935-39= 100-- 144 143 146 150 151 141 128 120 117 111 125 125 119 
Coal_...-- os eS OE ee a 153 144 153 149 147 138 131 130 124 79 129 130. 98 
SCE eS ei Ee eres ON 183 177 187 190 190 198 201 198 198 175 184 171 147 
RONDE CRONE, | ona ccc rene cnseracs<se do__. 156 165 171 164 158 141 123 116 107 117 119 128 127 
Grains and grain products. ST peniemna ee ee... 147 189 156 142 150 | 152 138 125 111 128 121 132 159 
OO" "a iain i mle eae aa i = Gece. 74 66 | 76 113 143 | 114 82 7 60 61 68 66 54 
Ore. Sas age ested aa ceaae seer 296 296 273 273 240 | 196 62 44 46 48 228 267 222 
Merchandise, 1. i) eas zageenee do__. 66 63 67 70 71 | 68 60 57 58 61 60 59 57 
Miscellaneous...------------ PTR: do__. 144 142 146 156 159 149 139 129 128 131 130 127 126 

pg, oS ae aoe do__.- 139 138 142 139 140 137 137 131 126 120 127 124 114 

Ee ee a ee do 15: 144 153 149 147 138 131 130 124 79 129 130 98 
| Hee SS eae Se a oe 187 183 194 192 194 198 192 189 187 174 188 173 150 
Forest products. ...-.------.-------- at Ee 150 165 162 152 149 | 144 139 129 112 117 119 123 122 
Grains and grain products. Ce eee ee do__- 144 158 144 127 150 | 155 147 125 113 139 138 150 156 
i. er ae Dee ies aay aS 86 86 : 85 93 | 90 85 79 75 77 76 73 64 
LA TN SS aay es 191 185 182 182 178 178 201 17: 185 236 215 215 182 
Merchandise, 1. ¢. 1.....--------------- are 66 64 66 66 68 | 66 62 60 61 60 59 59 58 
[OEE ee ee a@, <<. 140 141 145 144 145 | 144 148 141 136 138 132 126 122 

t-car s d short daily average: 

"i cones pies nnd hertenn, Sats B ™ number 15, 633 16, 942 5,392 | = 4, 285 1,792} 4,473 11, 57: 31, 831 60,063 | 114, 926 78, 336 49, 195 60, 075 
ON RE eS! * 9, 938 | 1, 736 486 385 74 | 161 1, 902 6,031 14,930 | 17, 803 28, 672 34, 365 35, 263 
gE aE ee 14| 11,539 47 | 56 253 | 653 4,781 16, 221 34,917 | 87,579 39, 994 4, 321 14, 723 

Car gncriaee, tal .......0.0<.---<.<....---.-00-.. 15,350 | 14, 108 19, 095 16, 992 20, 885 11, 339 1, 561 657 549 | 510 236 | 375 395 
SESS SE OEE SEES eS OS 2, 002 5, C2 5, 210 6, 262 10, 804 7, 254 791 212 103 165 35 | 71 184 
Coal cars§-____- : _.do__- 12, 637 | 8, 279 12, 985 9, 891 8, 908 3, 469 670 429 320 198 74 | 164 36 
£ i) te — 

irre pore ig ; il * thous. of dol..| ‘838,106 | 841,904 | 868,089 | 844,774 | 878,121 | 825,326 | 806,554 | 730,686 | 675,749 | 739,058 | 747, 259 | 741,069 | 735, 439 
ae ae 40. 690,838 | 685,426 | 711,360 | 696, 795 738, 588 691,177 | 648,028 | 594, 747 559,186 | 616,074 | 620, 293 | 615,923 | 599) 507 
Passenger_........-.---------- MRE CRESS do... 84,251 | 95,004 92, 511 83,603 | 75, 316 74, 220 90, 671 81, 522 67, 374 €7, 608 68, 659 67,858 | 77.076 

Operating expenses. do. 626,090 | 626,159 | 637,362 | 620.993 | 651,909 | 637,472 | 648,742 | 616,269 | 567,778 | 587,933 | 594,270 | 600 852 | 588 177 

ment rent | - | | 

Tax accruals, joint facility and ‘equipment rents + 87,044 | 110, 578 u 5, 033 112, 932 ns 335 | 103,788 | 93,150} 81,173 | 78, 217 | 85,708 | 88,226] 82,621 | 85, 998 

N way ope ee, ee ee 105, 257 5, 69% 110, 849 504 84, 046 64, 662 33, 244 29, 754 65, 417 64, 763 57, 595 61, 263 

Net pono aeasecccasaen pees eS Se 94, 071 76, 474 85, 510 82, 657 84, 486 61, 760 49, 890 11, 884 4, 635 41, 494 9, 989 | 32, 209 

0 - 

Vinancial operations, efjasted: Poe, a mil. of dol. 855. 6 818.6 842 4 836. 0 845.0 832.9 810. 6 767.8 739. 7 721.6 741.9 a 
, 0" Sea ahaey eile tea SRR ER kee do__. 710. 3 669. 8 695. 2 688. 1 107 8 695.9 659. 4 627.2 609.0 | 596. 0 610. 4 611.7 | & 
EE ee eal do___. 81.6 87.5 82.8 84.2 _fi.2 77.8 89. 2 85.1 74.7 68.4 71.0 68. 6 

Railway expenses_. Ss Seger. 719.0 726.8 743.6 737.4 706 751.7 738 $ m8. ‘ 688. 5 662. 6 689. 1 676. 2 

Netr 0 RES. EP 136. 6 91.7 98. 7 98. Su 81.2 J 6 51.3 59. 0 52.8 60.6 

Net orn j neg inane Si scagusesesOMuas 102. 5 57.4 65.3 64.9 56.3 48.6 40.0 34.2 20. 4 26.4 r 21.3 zs || Sanaa 

oO t es 
ae pear a mil. of ton-miles_ 58, 231 57, 995 61, 253 58, 815 62, 900 56, 162 52, 541 49, 197 45, 359 46, 716 50, 199 er... ... 

Revenue per ton-mile____.._.------------ cents... 1. 262 1. 26] 1, 231 1. 256 1. 248 1. 300 1. 312 1. 292 1.314 1. 397 1. 321 S| eS 

Passengers carried 1 mile_._......-...--millions_- 3, 660 4, 004 3, 961 3, 521 3, 101 2, 990 3, 538 3, 368 2, 740 2, 744 2,770 Se ....;. 3. 

Waterway Traffic 

Cc 8 a) r Pee 

Total" = — ee thous. net tons. 8, 765 9, 004 8, 773 7, 554 7, 638 6, 307 6, 567 5, 892 5, 567 6, 649 7, 751 |. _ re 
, OO “i eh a do__.. 4, 461 4, 407 4, 478 4, 059 4, 083 3, 232 3, 161 3, 015 2, 797 3, 401 3, 933 < > =e 
Wettet Gietes.._...... .......co-nccs ol 4, 304 4, 507 4, 204 3, 495 3, 554 3, 075 3, 466 2, 876 2, 768 3, 248 2,819 3,880} Me 

Panama C : ; 

a... _..---thous. of long tons. 2, 125 1, 940 2, 021 1, 954 1, 642 1, 764 1, 827 2, 341 1, 981 2, 554 2, 525 2, 426 2, 330 
In United States vessels... ____. -.--- do._._.. 1, 044 1,117 1, 167 1,075 75 687 909 1,179 877 1, 280 1,174 1, 049 1,116 

Travel 

Hotels: - ‘ 

Average sale per occupied room____--_-- dollars. - 5. 27 5.12 5. 62 5. 53 5. 60 ). 70 5. 25 5.41 5. 38 5.15 5. 62 5.16 5. 48 

Rooms occupied- __percent of total_- 89 83 88 90 89 84 73 83 86 85 84 84 84 

Restaurant sales index, same month _.1929=100- 248 227 236 240 224 225 204 222 222 210 228 234 233 

Foreign travel: 3 

U. 8. citizens, arrivals........_......-- number. 45, 627 52, 038 67, 000 63, 648 53, 004 41, 410 43, 108 38, 587 | on Se ne MOOR lal 

U. 8. citizens, departures._...____- oe ee 59, 432 58, 080 42, 549 32, 113 33, 727 25, 323 36, 078 | t | ) i ce eee kek Qe - 

[a Ae 1, 707 =-}-- ee eee Soomess ee SES eee! ah 

Immigrants. .__...-...-.----_--- - ee AS 12, 345 12, 364 11, 495 12, 314 15, 707 15, 304 20, 829 cS See CERES PETES ee 

Penns weeee.............-.......... a... 30, 372 21, 699 16, 168 13, 892 12, 456 11, 134 12, 669 16, 744 21, 975 34, 761 32, 319 34, 602 32, 204 

National parks, visitors. - thousands. - 1, 454 2, 613 2, 800 1, 371 616 215 150 155 177 243 : 810 1, 732 

Pullman Co.: 

Revenue passenger-miles _....._.. Efiitone. 1,040 1, 028 1, 016 1, 020 1,008 922 933 1, 187 943 941 868 ToD a 

Passenger revenues...............-- thous. of dol_- 9, 516 9, 334 9, 128 9, 240 9, 183 &, 396 8,417 10, 814 8, 600 8, 663 7, 883 cae. 

COMMUNICATIONS 

Telephone carriers:4 

Operating revenues__.........__...thous. of dol..| 241, 148 240, 002 243,779 | 244, 659 248,456 | 248, 576 OS ee ee es Meee Hee mene! oF Rees 
Station revenues_._____...______.__.__._.do__- 135,379 | 133, 533 134, 254 136, 663 139, 384 141,178 7 < "| ae PER TRe SR BAS kee es me se 
:, oo’ eae 06... 85, 868 86, 248 , 964 87, 153 89, 102 87, 056 es .t.......... el Se: Dee Ces Sr 

Operating expenses____...._...._.--._--- _.do__. 189,214 | 193,785 | 192,228] 193,927 | 193,407 | 199, 35 i it | [as ae SS REE ee So 

Net operating income.___.____........-..--- do... 24, 702 21, 180 24, 327 23, 739 26, 759 24, 210 , > | a es eae Sess eee Hee 

Phones in service, end of month....__thousands..| 33, 769 34, 009 34, 286 34, 518 34, 760 35, 044 2 I CARER WAS WREAK eS 

Telegraph, cable, and radiotelegraph carriers: 

Wire-telegraph: 

Operating revenues. - --- _...thous. of dol_- 16, 508 15, 107 15, 403 15, 290 14, 842 14, 493 15, 959 14, 024 13, 227 14,955} 14,354 | ae 
Operating expenses, incl. depreciation... do-__- 14, 759 15, 091 14, 490 14, 313 14, 187 14, 069 17, 154 14, 124 13,171 14, 345 14, 167 + | ae 
Net operating revenues__..........-------do__-- 741 4759 50 164 4 63 4998} 41,989 4942 4 756 4 166 4 612 4 954 |_____.___- 

Ocean-cable: 

Operating revenues - ie: 2, 065 2, 005 1, 980 2, 076 2,057 1, 942 2, 362 1, 939 1,931 2, 090 1, 944 tO0t.......... 
Operating expenses, incl. depreciation... -do-.-- 1, 702 1,842 1,724 1, 724 1,734 1, 709 1,837 1, 611 1, 584 1, 662 1, 696 , . ) eee 
Net operating revenues____..._.......-.--do--.- 170 1 39 157 132 40 315 123 137 232 55 , 

Radiotelegraph: 

Operating revenues - - = 1, 931 1, 869 1, 797 1, 838 1, 849 1, 848 2,121 11, 820 11,844 1 2, 067 1 1, 896 3d Se 
Operating expenses, incl. depreciation. “Wee 1, 832 1, 849 1, 819 1, 780 1, 791 1, 850 2, 020 11, 783 11,747 1 1, 856 1 1, 862 5 | ee 
a i 12 454 | 4 92 416 429 4 63 | 47 1 4 36 127 | 1 148 1 453 )  ) See 


Net operating revenues. 











* Revised. 4 Deficit. 


§ Data have been revised beginning July 1947 to exclude covered hoppers; prior to that month covered hoppers were not shown separately from other hoppers and are included in the figures 


for total coal cars. 
q Data relate to Continental United States. 


1 Beginning January 1949, data are compiled from reports of carriers having annual operating revenues of $250,000 or more; however, the one compé 
only 0.3 percent of tota] revenues in December 1948. 


tRevised data for May 1948, $64,064,000. 


any excluded on the new basis accounted for 
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CHEMICALS 
Inorganic chemicals, production: 
Ammonia, synthetic anhydrous (commercial) | | 
short tons... 81, 364 9, 645 85, 556 86, 062 92, 791 93, 923 99, 303 99, 057 90, 917 103, 418 109, 306 | 110, 129 103, 217 
Calcium arsenate (commercial)... .. thous. of Ib_- 5, 488 R99 | (‘) (‘) ( (1) 129 1, 159 1.515 1790 
Calcium carbide (commercial) _._____ short tons- 54, 585 57,443 | 55, 164 57, 805 57, 971 61, 918 56,480 | 58, 128 50, 763 45,804 | 47,424 
Carbon dioxide, liquid, gas, and solid | : | | | 
thous. of Ib_- 103, 850 118, 787 120, 884 101, 358 71, 125 60, 734 59, 668 60, 371 58, 183 | 73, 255 75, 758 103, 665 | 116, 758 
Chlorine ___.-. short tons. 133, 231 129, 445 142, 412 136, 382 , 598 147, 451 154, 469 52, 838 13 6. 43] 148, 693 140, 791 143,718 | 134, 572 
Hydroe hlorie ‘acid (100° “HC 1). Sar : do 34, 930 32, R62 35, 782 37, 825 39, 863 38, 889 | 39, 237 7 sR O04 2, 297 40,267 | + 37,825 | 34, 83° 
Lead arsenate (acid and basic) -_-.-- thous. of Ih. 2, 097 SOG | | (") q ( | 1, 648 | 4, ORG 2, 833 | 1, 627 711 784 
Nitric acid (100% HNOs;)-...-...-----short tons_ 81, 888 92,594 | 90,318 95, 570 99,190 | 91,348 | 95,099 | 90,545 | 85,680 | 101, 790 99, 800 97, 476 
Oxygen ee ee a 1, 288 1, 205 1, 328 | 1, 279 1, 431 1, 386 | 1, 409 1,403 | J 364 | 1, 471 1, 367 1, 286 1, 048 
Phosphoric acid (50% H3;P0,).-------short tons 5, 396 96,864 | 102,961 | 106,304] 113,726] 104,433] 109,149 | 112,257 * 34 | 113,927 | 108,045 |r 111,040 97, 644 
Soda ash, ammonia-soda process (98-100% Nas Vale | | | 
Co ..--Short tons_ 347, 656 398, 871 | 357,618 406, 603 398, 158 406, 026 372, 224 | 329,076 349, 849 | 285, 741 309, 379 
Sodium bhichromate and chromate rel Ss 7, 916 7,850 | &, 200 &, 734 | 8, 277 &, 328 &, 913 7 8,116 4. H48 
Sodium hydroxide (100% NaOH) Nee | 190, 576 194, 012 196. 163 211,836 | 212,494 221, 47$ 209, 891 188 340 192, 947 5, 176, 703 170, 283 
Sodium silicate, soluble silicate glass (anhy- | | _e ae 
drous)__. short tons | 39, 093 38, 23( 36, 085 38, 232 38, 617 46, 868 38, 049 35, 914 31, 683 | 35, 423 32, 579 43, 277 | 7, 658 
Sodium sulfate, Glauber’s salt and crude salt ms | 
cake_. __....-short tons. 65, 602 64, O83 67,293 | 71,926 76, 811 73, 721 71, 868 72,477 | 67, 539 65, 623 60, 834 J+ 54, 485 29, 888 
Sulphuric acid (100% H280,): 
Production... __..Short tons. 838, G82 838, 317 901, 994 866, 168 950,801 | 944, 268 | 989, 887 964, 506 | 868, 584 978, 251 908, 599 | * 937,255 | 859, 275 
Price, wholesale, 66°, tanks, at works : 7 e } rs * | z 
dol. per short ton_ 15. 00 15.00 15. 00 15. 00 17.00 | 17.00 17. 00 17. 00 | 17. 00 17. 00 17.00 17.00 | 17.00 
Organic chemicals: | 
Acetic acid (synthetic and natural), production 
thous. of Ib. 38, 041 37,745 31, 626 35, 437 38, 322 41, 238 43, 496 41, 366 34, 729 30, 496 29, 617 (1) oe ie 
Acetic anhydride, production- -_- : do__. 57, 784 63, 246 63, 004 69, 240 69, 857 73,450 | 67, 941 66, 520 57, 807 48, 157 39, 459 i?) 
Acety! salicylic acid (aspirin), production. -do__. 649 249 905 1,043 1,079 1, 088 | 1,113 1, 180 1, 069 609 804 | 
Alcohol, denatured: | 
Production ....thous. of wine gal_ 12, 973 12, 534 14, 289 15, 636 16,013 | = 15, 765 12, 855 11, 121 15, 120 14, 500 13, 883 16, 55¢ 
' Consumption (w ithdrawals) . bt eT RRS 13, 138 12, 492 14, 124 15, 573 16,185 | 15, 266 12, 939 10, 116 14, O88 13, 042 12, 973 14, 17 
EN Saar neat ar a co SS alee do__. 1,073 1,110 1, 282 1, 344 1, 816 2, 190 2, 136 3, 229 4, 249 5, 708 6, 604 8, 746 
Alcohol, ethyl: 5 
P roduction LS thous. of proof gal__ 27, 668 23, 833 25, 790 27, 972 33, 609 28, 293 33, 855 31, 796 
Stocks, total. ____ a a 38, 273 8, 487 36, 098 31, 725 31, 999 | 37, 708 49, 950 51,015 
In industrial alcohol bonded warehouses do__- 37, 699 8,114 35, 654 31, 313 31, 496 37, 420 49, 441 50, 544 
In denaturing plants__._..........----.do__- o74 373 444 412 03 288 510 471 
Withdrawn for denaturing..____-._______do__. 22, 962 22, 630 26, 209 28, 584 29, 134 27, R24 25, 770 30, 593 
Withdrawn tax-paid___.__.___-- * do__. 2, 933 3, 024 3, 432 3, 809 5,114 3114 3, 021 3, 040 
Creosote oil, production__________- thous. of gal_- 10, 654 11, 345 11, 930 12, 483 13, 436 13, 861 a) 
Ethyl acetate (85%), production. __._thous. of lb. 5, 763 4,972 5, 457 4, 830 4, 904 ’ 6, 374 | ae 
Glycerin, refined (100 &%. basis 
High gravity and yellow distilled: 
Production___._._........____._._thous. of Ib. 8, 772 4, 778 7,045 6, 886 6, 551 7,069 | 7, 203 5, 920 6, 234 6, 213 So | 
C onsumption- SS Oe ae |e 7, 89€ 6,953 | 7, 261 7, 547 7, 290 6, 980 6, 652 6, 289 O44 6, 305 6, 182 4 Saree 
ee ee Oe er os a <3 18, 027 15,257 | 14,980 13, 795 13, 376 13, 5388 13, 692 13, 905 12, 679 12, 406 12, 936 i) ae 
Chemically pure: . | | ee 
SE ee __do__._| 5, 557 | 8, 991 9, 484 9, 530 9, 240 10, 600 10, 530 | 8, 956 9, 973 8, 910 Y | a 
CNR ip 5, 992 7, 471 7, 432 7, 780 | 7, 544 7, 551 7, 907 | 6, 921 7,621 7, 065 (he 
Stocks__ MERE ee 21,057 | 20,701 20, 420 20,586 | 18,640 20, 565 21, 987 21, 764 21, 307 20, 685 "| es 
Methanol, production: | Es ; 
Natural (100%)____-- <spieeee noses. ol mal. 1 190 214 190 191 186 192 | 181 198 172 187 166 223 146 
Synthetic (100%) __-- eu ..do....| 12,880 13, 508 14, 261 14, 577 16,396 | 16,342 15, 950 14, 506 12, 783 14,038 | * 11,417 4 aes 
Phthalic anhydride, production. __.-thous. of Ib__| 11, 606 12,133 | 11, 567 12, 288 15, 254 15,921 | 15,873 16, 295 12, 815 12, 470 10, 192 MiGy Vieccseusee 
FERTILIZERS | 
Consumption, totalf--_-- ..--thous. of short tons_ 374 334 | 323 505 493 531 | 736 1, 244 1, 423 1, 815 1, 163 2 684 2 355 
Midwest Statest__.._____- era ene. 99 189 | 143 184 74 112 | 260 263 198 292 149 109 36 
oe, a ae | 276 145 | 180 322 419 419 | 477 980 1, 226 1, 52: 1,014 2575 2319 
So SS short tons._| 202,191 264,889 | 253.085 255, 000 230, O88 207,704 | 200, 858 164, 704 25), 952 250), 058 207, 809 |...-.- 
Nitrogenous materials§_-........-..--- _..-do- | 34, 469 54, 897 57, 515 79, 641 91, 321 93, 869 42, 756 104, 414 99, 590 > ( ae 
Phosphate materials§__....................de. 161, 829 | 189, 356 183, 292 131,712 100, 172 82, 149 102, 382 92, 242 123, 799 138, 789 129, 643 
Potash materials§__...............---- ee | 3, 797 é | 8, 109 11, 283 10, 540 9,845 | 12, 283 9, 201 8, 116 7, 993 9, 133 [A 
I I cow his __do- 78,688 | 129,587 | 95, 966 66,405 | 87,081] 116,635 98, 651 144,203 | 170,937 152, 777 176, 584 |.-..- 
Nitrogenous materials, total__..__....__..__._do__- 92, 041 72, 494 121, 746 | , 330 51, 974 | 74, 175 93, 869 79. 805 130, 339 150, 466 123, 809 | 141, 302 |_-_--- 
Oe eee 68, 049 30, 339 64,920 | 34,050 19,357 | 41,840 | 49,913 45, 199 82, 123 61, 341 86, 544 |----.-- 
Phosphate materials. ...._..-_._---- do. 5, 890 243 3, 481 10, 208 3, 487° 4, 856 | 9, 774 3, 464 8, 401 3, 215 13266 I... cx. é 
Potash materials_________- do- 2 0 0 | 8, 192 3, 613 0 241 8, 020 1, 964 13, 130 548 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, | | 
port warehouses.._._________.___dol. per short ton__| 48. 00 48.00 50. 63 51. 50 51. 50 51. 50 51.50 54. 50 54. 50 54. 50 | 54. 50 54. 50 54. 50 
Potash deliveries..._._____ ...-..------8hort tons..| 84,792 80,338 | 90, 806 96, 738 94, 312 102, 160 103, 032 98, 968 90, 604 100,338 | 114, 673 78, 290 114, 025 
— rphosphate (bulk): | 
Production_.- fs eee 829, 295 742, 744 841, 274 801, 952 828, 646 853, 461 822, 517 840, 276 856, 835 11,015,320 | 994,691 | 7 928, 882 808, 681 
Stocks, end of ‘month. A “en do. | 1,314,000 | 1,410,505 | 1,403,167 | 1,382,289 ,333,435 | 1,357,931 | 1,407,694 |1, 387,127 |1, 234. 569 984,456 | 802,638 | + 822, 414 952, 955 
NAVAL STORES 
| | 
Rosin (gum and wood): 
Production__.....................drums (520 ]b.)__| 566, 300 |- i 607, 850 a 539, 310 }...-- mt 362, 650 eer re en eee 
Stocks, end of quarter-- ..do- } 401,170 |.. geiekis 576, 530 e 8 ee ai 618, 230 ee ree SHO ae 
Price, gum, wholesale, “ ‘H” grade (Sav.) , bulk | } 
dol. pe . 100 Ib- 7. 52 7.29 7. 28 7.41 7. 62 7.73 7.69 7. 48 7. 05 6.11 5. 63 6. 39 6. 42 
Turpentine (gum and wood): 
NR ek os bbl. (50 gal.)__}| 188, 240 |- as : 197, 640 ; .-| 163,400 |-_- ae 114, 860 asd aise aad pede 
Stocks, end of quarter___.__....----- aS ae 200, 990 |_- pis da i 228, 600 |- |. o>) SO Oe L.. oe 229, 690 Cee Tee Mi Se 
Price, gum, wholesale (Savannah)___ dol. per gal_ . 42 39 .38 . 38 . 39 | . 39 37 | yi . 40 41 | . 40 .39 .37 
MISCELLANEOUS | | | 
Explosives (industrial), shipments: | 
Black blasting powder. -.-.-...-.----- thous. of Ib__! 2, 886 2, 168 2, 836 | 2, 548 2, 626 2, 581 | 2, 405 2, 953 | 1, 730 1, 287 1, 333 1, 269 1, 081 
— I na” ee 60, 27 54, 684 60,929} 658,124! 56,497; 53,175 | 47,704 43,832 | 44,985 43, 362 53, 208 57, 992 50, 982 
Sulfur: 
| SRS oe ee long tons._| 409,610 | 423,233 | .406, 220 | 400, 657 | 393,385 | 412,680 | 438,527] 416,678 | 351,086 | 402,711 | 396,447] 417,526} 399,025 
SRO er ee eA do... .'3, 303, 984 |3, 340,019 !3, 310, 593 '3, 313,777 |3, 292,826 '3, 226,170 |3, 225,014 !3, 274,313 |3, 234,481 13, 202, 481 /3, 181, 199 |3, 168, 051 '3, 168, 312 
r Revised. 1 Not available for publication. ? See note marked ‘“‘f”’ for this page. 


t Revised series. Data for fertilizer consumption by midwestern States and the total were revised in the March 1948 Survey to exclude Illinois which has discontinued tag sales; data for 
consumption by southern States and the total have been revised beginning in the November 1948 Survey to exclude Louisiana which has discontinued tag sales. Beginning in the July issue, 
data for consumption by southern States and the total have been revised to exclude Texas which has discontinued tax tag sales. Revised data prior to September 1947 for the total and mid- 

western States, and prior to May 1948 for the southern States will be shown later. 
§ Beginning in the April 1948 Survey export figures include Army civilian supply shipments; see note marked “‘}”’ on p. 8-21. 
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Unless otherwise stated, statistics through | 1948 | a 
1946 and descriptive notes may be found in Satta. er | Be ee 
the 1947 Supplement to the Survey June | July August | ; “her | October | ber — January | ny | March April May | June 
CHEMICA ALS AND ALLIE D  PRODU CTS—Continued 
OIL SEEDS, OILS, FATS, AND 
BYPRODUCTS 
Animal fats, greases, and oils: 
Anin al fats: 
Production...-....-.-.----..-.--.- thous. of Ib- 267, 662 215, 921 189, 987 185, 865 221, 253 298, 192 366, 883 | 1 361, 417 03. 420 270, 742 
Consumption, factory. : a Sa 122, 370 84, 646 113, 369 122, 063 119, S1¢ 7, 92 97, 264 94, 838 94 8 
Stocks, end of month.....................do- 431, 815 449, 291 326, 165 288, 614 310, 920 2 332 | 1 464, 820 485, 516 408, 634 
Gre ases: 
Qe a nea EL, | la 51, 411 48, 097 42,192 47, 344 50, 619 53, 144 52, 050 50, 46, 852 
Consumption, factory.-.....-.-----------d0_-- 51, 931 30, 009 50, 474 51, 547 47, 11¢ 49 55, 88 1 43, 564 
Stocks, end of month._......_..---._.-..do_-_- 129, 997 149, 604 129, 354 119 l 12, 915 104, 308 111, 489 07, 1110, S82 
Fish oils: 
CR ELODIE RESP R I, | TA 13, 345 17,112 23, 379 22. 2 6, 529 5, 2, 064 741 1, 063 
Consumption, factory _- ya NSE 17, 77€ 13, 979 18, 569 18, 946 17, 979 i, 14, 102 10, 733 9, 653 
Stocks, end of month. i 66, 479 78, 89, 878 93, 229 115, 792 134, 465 108, 537 104, 404 80, 946 
Vegetable oils, oilseeds, and b Ny produc ts: 
Vegetable oils, total: 
Production, crude_--- sctcene nen ill OF 3l¢ 310 307 409 498 532 529 2 506 2 449 2 381 
Consumption, crude, factory_............do__- 354 281 322 367 44() 449 453 2 434 2414 2 40, 
Stocks, end of month: 
i Si ae, 474 447 463 528 614 692 2 769 2 SOR 1a) 
Refined_...----- Ao AES saw te 27 201 149 130 152 11 279 a0 2414 3 
Exports§.- 7 Saas dudes aaunen nade EY eee ,» ou 14, 204 11, 831 7, 793 10, 603 9, 648 19, 516 3 16. 397 27, 456 
po | i a do__. 25, 708 25, 931 23, 799 32, 184 40, 967 31, 329 61, 350 31, 834 30, 545 
Paint oils ae Nia eal See 9, 697 15, 888 7, 390 14, 429 19, 028 7, 946 16, 855 11, 33 11. 492 
All other vegetable oils..._.........---.do- 16, 011 10, 043 16, 409 17, 756 21, 939 23, 382 44, 495 9 500 19. 053 
Copra: 
Consumption, factory. ...--.---.---short tons- 31, 797 23, 530 23, 553 21, 356 29, 959 17, 624 
Sto > oan on Coen eee ees a 21, 868 25, 145 ie 16, 581 14, 864 20, 574 19, 559 
Imports_. 7 pk edlet pach neler tA | lll 40, 991 24, 91 41, 894 17, 757 19, 049 21, 824 0, 638 
Coconut or copra oil: 
Production: : 
ee __..--.-thous. of Ib. 40, 456 29, 945 41,408 30, 003 27, BF 35, 185 2, 657 38, 454 23,014 25, 762 
Refined_.._- SEES Pee 29, 812 21, SH 28, 744 24, 611 23, 682 19, 488 21, 203 21, 453 20, 545 28, 162 
Consumption, factory: 
Crude LS alr ei oN See eae eee 54, 044 50, 150 47, 098 43, 827 47, 369 43, 620 38, 592 42, 46, 903 
/ TS SSS a eee eee ae 23, 916 21,118 19, 529 21, 288 21, 842 19, 962 17, 838 ye 25, 224 
Stocks, end of month: é 
oN SEE A ee write Cee do__- 85, 804 78, 048 70, 315 54, 892 39, 135 44, 208 52, 180 73, 280 63, 978 44, 2 47, 880 
genase Beri PEA STRIATE ANS do... 12, 274 11, 561 11, 164 10, 899 11, 876 8, 807 8, 976 10, 059 11, 423 7, 8, 805 
Imports SAE MSY FPP AE Pelee?” |e: 6, 528 2, 991 5, 419 7, 024 8, 569 14, 475 24, 930 10, 049 6, 950 7,7 2, 330 
Catan eS 
Receipts at mills__........thous. of short tons- 22 92 373 1, 231 1, 593 975 602 212 115 30 
Consumption (crush) Snes ae 115 96 173 534 707 711 670 = 520 32: 
Stocks at mills, end of month.___--------do___- 94 89 289 985 1, 87 2, 129 2, 067 1, 665 1, 260 86 
Cottonseed cake and meal: 
Production = _..-short tons. 54, 792 49, 257 80, 566 241, 993 318, 208 300, 891 272, 678 143, 338 
Stocks at mills, end of month.._.-_-...--do._- 94, 428 83, 406 74, 554 75, 250 80, 246 81,515 100, 297 95, 806 
Cottonseed oil, crude: ome? ae sam 
Ee __-thous. of Ib.- 32, 362 52, 130 166, 148 223, 733 227, 956 211, 964 195, 053 i, fa * ) 
Stocks, end of month.......-..------ niet 22, 834 25, 601 63, 285 97, 778 141,085 157, 722 188, 390 198, 729 168, 447 
Cottonseed oil, refined: a a 
Production SS a ee ee eS RAE 47, 843 35, 680 43, 586 111, 259 178, O87 17 7,824 182, 062 156, 949 111,105 119, 979 
Consumption, 0” See a, Oe 68, 170 46, 449 76, 475 103, 281 138, 828 122, (a2 117, 046 130, 378 122, 995 124, 60 
In oleomargarine ae Lae an 32, 114 20, 314 30, 955 39, 476 45, 687 40, 976 38, 569 44. 065 38, 635 r 32,771 
Stocks, end of month_-_- do... 110, 912 97, 549 60, 695 59, 241 83, 053 120, 774 168, 081 202, 869 220, 937 236, 197 
Price, wholesale, summer, yellow, prime (N. Y.) 7 at B an se 
dol. per Ib- . 356 . 290 211 . 231 215 . 221 . 199 .174 - 155 . 136 122 
Flaxseed: | _ od 
ae (crop estimate) ---.--- thous: of te... [--...... ash sodas tile op ayaeipa soe al ahpaseierciaciees tana chas eke a acpa seen ef Seen ene 58 
yuluth: 
See AEE EDEL EES SO. ae 80 216 242 5, 233 4, 759 1, 350 365 61 61 11 20 
Ie ee Sea e  ae 459 204 310 1, 253 3, 133 3 1, 471 79 9 124 173 
Stocks, end of month............. __..do. 304 225 157 4, 137 5, 763 3, 396 2, 289 2, 271 2, 323 2,115 , 433 
Minneapolis: " i 
EEE EES iS SE 1,17 1, 384 8, 357 15, 101 6,912 1, 625 1, 491 762 27 825 408 
IN a ee A Sas a 162 19€ 614 2, 654 1, 875 1, 311 709 x04 287 253 107 
Stocks, end of month........_.- ae ES 967 636 1, 420 9, 748 13, 286 12, 920 11, 957 11, 410 10, 548 10, 083 , 611 
Oil mills: ‘ 
Consumption. --_....------ eae As __. @e. 3, 156 3, 798 3, 577 3, 675 3, 098 2, 981 3,178 2, 660 3, 006 2, 241 
Stocks, end of month________--- tee oe 4, 185 6,112 6, 746 8, 492 8, 538 7, 076 7, 744 6, 775 5, 313 2, 104 
Imports ; ce RES do 105 332 95 25 ] 5 12 58 20 } 
Price, wholesale, No. 1 (Minn.) dol. per bu. 6.09 6.08 6. 00 6.00 6. 00 6. 01 6. 00 6. 00 6. 00 6. 00 
Linseed cake and meal: MAE E : ee : 
Shipments from Minneapolis- - ---- thous. of lb 48, 120 42, 000 48, 840 66, 540 61, 560 52, 140 53, 280 48, 240 53, 520 54, 660 ), O8O 
Linseed oil: 
co ere sasok __do- 63, 142 76, 965 72, 234 73, 427 58, 111 62, 64 58, 542 43,510 
Shipments from Minneapolis... ee : 33, 300 35, 160 26, 340 19, 560 27. 360 35, 760 37, 200 
Consumption, factory --- See 42, 671 42,535 39, 31, 707 31, 331 27, 663 25, 432 
Stocks at factory, end of month. “ea _.do 165, 273 180, 175 190) 988 210, 894 226, 403 229, 914 252, O87 
Price, wholesale (N. Y.)-----------dol. per Ib. . 294 291 . 290 . 290 » 295 292 . 290 288 283 288 276 
Soybeans: 
Production (crop estimate) - ------ i: | a ey eon A Pee eee] Pee nena wae — fo | SE SO ee SRE Soe eee 
Consumption, fectory.............-..--.-40... 12, 681 12, 571 10, 742 10, 276 13, 849 16, 154 16, 677 16, 830 15, 520 « 2.2 ° 2 
Stocks, end of month_____..-..------- oe Se 23, 042 15, 821 8, 008 5, 417 48, 781 58, 392 55, 564 49, 721 44,415 SGP i MAR... 
r Revised. 1 Beginning January 1949, data include for animal fats, 45 plants and for greases, 23 plants not previously reporting; operations at these plants in January (thousands of pounds): 


Animal fats—production, 3,290; stocks, 3,804; greases—production, oy stocks, 1,949. 


believed to have been included formerly in the crude oil figures. January 1949 figures for the items excluded beginning in this month are as follows (thousands of pounds): ¢ 
5 -production, 955; consumption, 





tion, 29; stocks, 142; rapeseed—consumption, 550; stocks, 2,763; linseed oil—production, 8,900; consumption, 1 ,062; stocks, 45,560; other vegetable 


stocks, 1,604. 3 Beginning Janu: iry 1949, data include oleomargarine of 
4 December 1 estimate. July 1 estimate. 5 No sales. See note 2 for this page 
§ Beginning in the April 1948 Survey, export figures include Army civilian supply shipme nts; see note marked “‘f’’ on p. S-21. 














f vegetable or animal origin; exports of oleomargarine for that month amounted to 159,000 Ibs. 


2 Beginning January rm ), data on original reports show further details on certain refined oils which are 
Sesame—consump- 
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Unless otherwise stated, statistics through |__ 1948 : _ 1949 
1946 and descriptive notes may be found in | | Pears | (eae we Pr | | | | 
the 1947 Supplement to the Survey June July | August | ™ ogg October | aa : | — January — } March | April | May | June 
| | 
CHEMICALS AND AL LIED PRODUCTS—Continued 
OIL SEEDS, OILS, FATS, ETC.—Continued 
Vegetable oils, oilseeds, etec.—Continued 
Soybean oil: 
Production: 
Crude__. es __thous. of Ib 123, 931 122, 791 105, 282 104, 230 136, 864 154, 757 160, 081 162, 648 151, 137 167, 689 156, O88 154, 183 
Refined : do__- 112, 43% 84, 615 108, 965 92, 790 91, 632 116, 910 110, 908 124, 100 125, 950 137, O81 127, 425 118, 045 
Consum ption, factory, refined_____- — os 115, 31¢ 80, 426 111, 700 105, 619 95, 915 98, 468 97, 934 99, 891 103, 591 130, 314 130, 934 123, 969 
Stocks, end of month: 
Crude Gatien eile aie we _ ae 65, 360 77, 615 54, 843 44, 921 101, 100 134, 229 140, 245 88, 631 
Refined x 80, 229 70, 635 63, 756 51, 294 86, 576 109, 463 119, 744 102, 045 
Price, wholesale, edible (N. Y.)__--dol. per Ib 33K 292 . 278 . 294 237 . 209 17: 154 14 
Oleomargarine: 
Production thous. of lt 75, 869 73, 335 80, 434 9, 626 72,377 74, 308 81, 652 80,185 65, 754 59, 613 
Consumption (tax- -pe 1id withdrawals do__. 69, 402 72, 858 75, 852 319 72, 997 69, 918 80, 336 78, 964 64, 719 60, 415 
Price, wholesale, vegetable, delivered. (Chicago) 
dol. per Ib. . 363 63 . 351 . 343 323 315 303 . 283 269 256 . 229 224 224 
Shortenings and compounds 
Production a ..thous. of Ib. 120, 804 79, 577 113, 663 123, 615 7 134, 629 129, 341 114, 917 112, 150 125, 607 119, 576 125, 908 
Stocks, end of montt ee Surtees.) ee 75, 915 72, 613 62,015 50, 428 37 52, 508 66, 390 73, 773 70, 850 72, 800 80, 436 84, 851 
PAINT SALES 
Paint, varnish, lacquer, and fillers, total@ 
thous. of dol- 103, 697 88, 800 94, 355 91, 408 81, 759 71, 778 65, 824 76, 961 70, 190 84, 124 86, 236 r 
Cl: assified, total eoerece-e-e-2-- de 93, 3 80, 234 85, 994 81, 768 74, 048 65, 11¢€ 59, 386 69, 853 63, 968 75, 938 77.852 | © 
Ind us strial . aah sc Fs . do 34, 569 31,013 34, 706 34, 464 1, 590 29, 864 28, 797 27, 950 26, 124 30, 178 28, 473 r 
Trade REF Se eee" 5R, 814 49, 221 51, 287 47,304 5g 35, 252 30, 589 41, 903 37, 844 45, 760 49,379 | + 
Unclassi if d do 10, 314 &, 566 &, 362 9, 640 7,711 6, 662 6, 438 7, 108 6, 222 8, 186 8, 384 
ELECTRIC POWER AND GAS 
; os | | | 
ELECTRIC POWER | | | 
| | 
Production (utility and industrial), total ¢ | | | 
mil. of kw.-hr__| 670 28, 789 | 5 29, 058 28, 768 30, 478 4 27,463 | 29,514 27, 745 
Electric utilities, total 3 a epee ages <a 5 24, 242 24, 385 24, 180 25, 716 ) 22, 99F 24,721 | 23, 215 | 
By fuels t_- kena do. 17, 506 18, 409 17, 587 18, 250 3 15, 701 16,585 | 15, 057 | 
By w: ter. power t . do- 6, 736 BE 5, 976 6, 594 7, 467 7,295 | 8, 136 8, 158 | 
Privately and municipally owned utilities } | | | 
mil. of kw “hr 19, 45 19, 725 20, 642 20, 143 20, 811 21, 985 21, 838 19,506 | 21,028 | 19, 749 | 9, 
og oo | ee. «| ae 3, 259 3 3, 600 3, 470 3, 369 3, 731 3, 733 3, 490 | 3, 694 | 3, 466 | = 
Industrial establishments ¢_.------...------do- 4,474 4, 547 4,452 4, 587 4, 762 4, 804 4,467 | 4,793 | 4,530 | , 5 
By fuels f_-- ome MELEE ae do_-_. 4,052 4,210 4, 164 4, 25 4,340 4, 355 4,027 4,327 | 4,053 | 4, 
By water power j do 22 332 337 288 333 422 449 440 466 | 478 
Sales to ultimate customers, total (Edison Electric | | 
Institute) _...-mil. of kw.-hr-_- 19, 29 19, 367 20, 180 | 20, 539 | 20, 678 21, 465 21,831} 21,143] 20,882] 20,420 9, ¢ 
Commercial and industrial: 

Small light and power aia ..do- 3, 482 3, 653 3, 728 3, 805 | 3, 651 | 3, 823 3, 834 | ; 3, | 3, 685 3,611 | 
Large light and power ee SR 10, 261 10, 035 10, 648 10, 721 , 78 10, 673 10, 720 10, 647 10 | 9, 967 | 
Railways and railroads. -----..-------.-- Se 514 508 505 492 530 532 613 5O5 | 499 |__- 

Residential or domestic. -._.------------ .-do- 3, 815 3, 823 3, 824 4,018 4,172 4, 495 4, 959 5, 424 5, 763 | 4, 464 
Rural (distinct rural rates) _----- ee ‘c 51 637 732 733 570 487 472 459 627 
Street and highway lighting iia .-do. 164 170 189 206 233 251 | 270 | 266 } 190 
Other public authorities os do 499 4&9 502 515 526 | 540 557 | 560 | | 510 
Interdepartmental al 53 53 5 50 50 48 52 46 52 | 46 
Revenue from sales to ultimate ‘customers (Edison | | 
Electric Institute) ___...thous. of dol.-} 345, 023 348,380 | 356,863 | 366, 155 367,712 | 375,038 390, 128 | 398,487 | 389,527 382, 150 374, 713 368, 578 
GAS | | | | | | | | 
Manufactured and mixed gas (quarterly): | | | 
Customers, end of quarter, total thousands__| 10, 553 | : 10, 462 10, 537 10, 590 eS) ras eare Ee eee 
Residential (incl. house-heating =n. 9, 862 < 9, 783 9, 844 | 9, 885 : 
Industrial and commercial -do-__. 683 a 672 686 | a 697 | 
Sales to consumers, total. __mil. of cu. ft- 138, 358 = 105, 321 143, 721 | | __| 186,071 | | 
Residential _.do- 90, 174 | 63, 357 94, 456 | | $ "| 128, 942 | "| | 
Industrial and commercial do-- 47, O76 - 41, 124 | 47, 938 | " 55, 576 } 
Revenue from sales to consumers, total | } | | | 
thous. of dol 136, 644 ...-| 112,035 | 143, 338 2 | 176, 698 
Residential (incl. house-heating) do 100, 639 81,211 | | 105, 368 ee ee 
Industrial and commercial do 35, 203 | 30, 204 37, 089 | | 4972 
Natural gas (quarterly): | | | | 
Customers, end of quarter, total thousands. 11, 313 | 11, 406 | 11, 773 | | 2071 
Residential (incl. house-heating) do 5 10, 601 10, 894 10, 961 
Industrial and commercial do... an 796 d = 869 Fa 
Sales to consumers, total mil. of cu. ft ..| 579, 384 749, 156 | 924, 244 | 7 
Residential (incl. house-heating) do | sa], Bees [on 216, 009 eal. 4] ee 
Industrial and commercial do | | 464,957 |_- 501, 618 | 5 511, 640 
Revenue from sales to consumers, total | | 
thous. of dol__| | é 171,016 |- 259, 309 _...-| 358, 296 a ey fee 
Residential (incl. house-heating) ao.... .-| 68, 535 | 136, 622 ae 224, 031 biniebee erase 
Industrial and commercial do | a ...-| 98,181 117, 423 ..--| 130, 165 panei jae ee 























* Revised. 





) @Revised figures for January 1946-February 1947 are shown on p. 24 of the October 1948 Survey. 
t Minor revisions for January—October 1947 will be shown later. 
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August 1949 S-27 
Unless otherwise stated, statistics through F 1948 —_ _ 1949 
1946 and descriptive notes may be found in | | Septem- | Novem- | Decem- Fet | ar 
the 1947 Supplement to the Survey June | July | August | ° hae ‘ October | : “tis see , January ae | March April M June 
! | | | | ex 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES | | 
Fermented malt liquors: | | | 
Production as ae thous. of bbl__| 8, 492 | 8,917 8, 682 7, 886 6, 69% 6,173 6, 807 | 6, O4 5, 687 7, 726 7, 307 8, 325 9, 251 
lax-paid withdrawals pee do. 8, 198 | 8, 827 8, 396 | 7,991 6, 366 6, 666 6, 5A7 | 5, 589 5, 444 7, 066 6, 501 7, 566 8, 622 
Stocks, end of month eas do. } 9, 888 | 9, 611 9, 488 | 9, 062 9, 064 8,278 8, 213 8, 410 8, 397 , 748 9, 250 9, 646 9, 878 
stilled spirits: | | | | 
Production- thous. of tax gal_ 22, 995 18, 779 15,924 | 20,908 33, 337 37, 037 28, 22 21, 804 | 19, 667 20, 233 16, 923 16, 791 13, 724 
¥ Consumption, ap pare nt, for be verage purposes | } 
thous. of wine gal_ 12, 377 14, 791 | 16, 499 11, 690 12, 741 14, 038 12, 919 13, 300 
Tax-paid withdrawals thous. of tax gal- 7, 5382 9, 304 11, 455 6, 546 a 33 7, 752 7, 825 7,631 
Stocks, end of month____--- do- > 3 | 607,676 | 610,988 | 614,840 646,272 | 654, 589 668,007 | 674,662 | 677,344 
| a ieee _...-thous. of proof gal- 1, 069 877 892 | 1, 234 1, 380 941 874 974 1, 097 
Whisky: 
Production Se ee __thous. of tax gal 14, 930 10, 960 9, 540 | 11, 429 12, 193 14, 861 14, 148 11, 526 7, 852 
Tax-paid withdrawals____..-..-_____-- ..do 3, 127 3, 231 3, 977 4, 736 6, 080 3, 971 4, 227 3, 383 7 3, 537 
Stocks, end of month 2 do. 522, 261 528, 926 533, 292 537, 441 541, 715 578, 448 592, 680 | ), 562 602, 926 
Imports ____thous. _ of proof gal 943 807 820 1,113 1, 247 836 | 783 752 | 1, 017 | 
Recti fie d spirits ‘and wines, production, total | 
thous. of proof gal- 8, 254 8, 194 9, 299 | 10, 937 13, 484 14, 449 9, 739 7, 398 8, 464 10, 186 | 8, 289 8 4./ | 9, 035 
| i se eee eA RD __do- 7, 320 7, 362 8, 503 10, 130 12, 515 13, 376 8, 792 6,613 7, 736 9, 206 | 7, 335 | 7, 908 7, 889 
| Wines and distlling materials: | | | 
"Spe irkling wines: } 
Production__-- __.... thous. of wine gal- 121 61 122 | 68 54 81 7 OF 60 74 37 Oe as 
Tax-paid with« iraw als : ive ..do- 74 57 69 | 118 27 112 168 68 57 65 53 4 ae 
Stocks, end of month_____-_-_____- __do. 1, 823 1, 822 1, 871 | 1,813 1, 729 1, 640 1, 525 1, 545 1, 530 1,515 | 1,644 Le 
I Imports Enobthi- nee .-do- 25 16 17 | 29 51 45 97 23 25 21 32 yi) Re 
Still wines: e | 
Production eee see do 416 769 | 15, 366 63, 936 § 5, 344 R86 833 821 | 640 a... 
Tax-paid withdrawals. do- 8, 465 8,248 | 10, 166 11, 294 5 11,193 9, 828 9, 613 11, 636 | 9, 581 tt at 
Stocks, end of month _.do. 147, 708 139, 827 131,895 | 136, 806 195, 069 5 223, 774 213, 610 203, 612 191, 809 182, 173  & + eo 
Imports__- «sence 189 141 205 228 | 250 294 212 217 13 238 | , | en em 
Distilling materials produced at wineries.__do__- 995 | 1, 342 | 2, 519 32, 020 | 132,715 95, 778 12, 924 1, 060 491 1, 437 409 | | Se 
} | | 
DAIRY PRODUCTS 
Butter, creamery: 
Production (factory)? thous. of Ib 138, 640 126,030 | 117 96, 360 79, 190 83,880 | 92,030 91, 210 111,865 | 123, 820 | * 158, 675 155, 325 
Stocks, cold storage, end of month do 53, 073 83,105 | 97 93, 850 60,214] 32,615 | 18, 737 8, 718 6,318 r 51, 056 101, 191 
Price, wholesale, 92-score (New York) dol. per Ib- - 803 | . 786 719 - 629 | - 645 | - 680 | - 633 - 616 | ) | 597 590 
‘heese: 
Production (factory), total _-thous. of Ib__} 131, 790 | 115,840 | 106,730 87, 660 67, 995 72,905 | 80, 120 79,300} 95,610 113, 010 | * 142,645 | 137, 205 
American, whole miiko ee 106, 040 95.020 | 87,300 70, 520 51, 025 55,125 | 60, 580 59, 540 72,140 | 88, 330 | 7 115,585 | 112,875 
J Stocks, cold storage, end of month, total do 165, 201 197,220 | 217,819 | 212, 282 164,410 | 148, 100 135, 110 126, 503 120, 563 | 125, 903 | * 134, 765 160, 996 
American, whole milk Sak Demet do 140,038 | 168, 809 185,324 | 182, 449 140,791 | 126,534 | 116,779 111, 073 105, 608 109, 920 | * 117,021 | 140, 270 
Imports__. _ do 2, 106 1,491 1, 210 | 1, 293 3, 090 2, 272 | 1, 423 1, 533 2, 035 2, 393 2. 466 |___. 
Price, wholesale, American, single ‘daisies (Chi- } | | 
eago)*___ _-dol. per Ib- . 489 | 520 . 493 | . 448 | 397 410 | 371 . 348 . 336 | 337 341 | . 343 
‘ondensed and evaporated milk: | | | 
Production: 
Condensed {sweetened): Se | 
Bulk goods eigceiot thous. of Ib. 48,230 | 40,250 | 28,700 19, 500 15, 415 13, 050 12,795 | 15,250 14, 735 18,800 | 25,565 | 40, 400 35, 070 
Case goods __do- r 12, 535 11, 800 12, 600 10, 300 8, 600 8, 250 10,000 | 10, 950 10, 300 14, 800 12,150} 12,800 10, 550 
Evaporated (unsweeter ned), case goods __do 450, 000 387, 200 | 360,100 | 282,600 | 226, 250 154, 900 147,000 | 154, 100 160,650 | 215,750 | 269,250 | 362,850 | 357, 500 
Stocks, manufacturers’, case goods, end of month: } } 
Condensed (sweetened) .__. thous. of Ib. 12,615 | 13,165 | 15, 645 12,408 | 14,824 12, 576 9, 504 7, 759 8, 350 9,511 | 11,390 13, 059 
Evaporated (unsweetened) do- 337, 507 444,015 | 5 621, 948 622,624 | 542,810 424, 619 297, 463 206, 464 177, 077 189, 735 298, 661 379, 000 
Exports: | 
ee = (sweetened) ----.---- do. 12, 145 10,886 | 8, 585 6, 342 10, 455 | 4, 367 8, 713 15, 521 7,322] 11,021 9, 901 (A, 
Evaporated Conayes tened) i do 30, 416 21, 650 27,780 33, 486 19, 316 15, 836 49, 058 24, 837 29, 189 20, 669 | 18, 613 22, $07 |........ 
Prices, wholesale, U. S. average: | | 
Condensed (sweetened) .-dol. per case. 9.71 9. 87 | 10. 02 10. 02 9.93 | 9. 60 9. 60 9. 60 9. 48 9.10 | 9.10 9. 10 9.10 
Evaporated (unsweete ned) _. do 6. 48 6. 61 6. 71 6. 56 6. 26 5. 94 5. 95 5. 81 5. 66 5. 45 | 5.18 | 5. 05 5.09 
Fluid milk: | 
Production ” mil. of Ib. 12, 176 11, 514 10, 511 9, 124 | 8, 748 | 8,031 | 8, 215 8, 671 8, 276 9, 558 10, 226 11, 888 12, 303 
Utilization in mfd. dairy | roductst. Cae do 5, 344 4, 800 | 4,444 3, 619 3, 336 | 2, 724 2, 866 3, 143 3, 113 3, 833 4, 394 r 5. 640 5, 474 
Price, dealers’, standard ar .-dol. pe r 100 Ib_- 5. 04 5.16 | 5. 29 5. 32 5. 30 5. 27 5. 25 5.16 5. 04 4. 89 4. 67 4. 58 4. 56 
Dry milk: 
Production: 
Dry whole milk .... thous. of Ib- 19, 600 19, 675 | 16, 845 13, 100 11, 515 it 350 9, 165 11, 400 9, 350 11, 150 12, 275 15, 415 12, 525 
Nonfat dry milk solids (human food) do--- 91,040 | 70,675 | 52,515 38, 020 36, 790 | 5, 450 49, 700 54, 275 57, 035 76, 930 94,250 | 118,250} 109, 400 
Stocks, manufacturers’, end of month: | } 
Dry whole milk ..do- 23,116 | 27,692] 29,613 29, 097 30,713 | 25, 967 18, 491 16, 098 14, 928 14,198 | 16,096 | 17,377 
Nonfat dry milk solids (human food) .. ..do- r 80, 513 | 92,017 99, 340 6, 524 74.1 2 51, 986 44, 738 49, 627 33, 320 76, 114 | 95, 387 | 104, 868 
Exports:§ 
Dry whole milk __.-do. 9, 572 9, 387 8, 35¢ 8, 923 7,061 | 217 11, 439 11, 431 12, 640 6, 666 ee 
Nonfat dry milk solids (human food) do 12, 517 9, 674 8, 457 10, 587 16, 406 | 23, 901 19, 704 26, 496 11, 210 7, 498 26, 248 | |} 1 See 
Price, w holes sale, nonfat dry milk solids (human | 
food), T . S. average. ____-- .-----dol. per Ib- . 148 151 . 158 . 157 - 158 | 159 151 -131 -115 115 -117 | - 118 .116 
, FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate) __-..._- thous. of bu__|------- sa ann cats Rota seebrensics aa . : eee ll ee a See | oe acoaaep = ISN, Gee 
Shipments, carlot ...-----no. of carloads__ 688 273 621 2, 520 7, 737 4,791 3, 505 3, 297 3, 229 3, 161 2,065 | *1,776 | 753 
Stocks, cold storage, end of month__thous. of bu 392 148 214 4, 920 22 413 3 21, 836 17, 813 12, 971 9, 028 5, 491 3,318 | *1, 204 338 
trus fruits, carlot shipments no. of carloads 12, 443 9, 401 6, 968 7, 258 | 8, 604 9, 580 15, 334 12, 633 10, 319 11, 571 10,210 | * 10,051 9, 036 
Frozen fruits, stocks, cold storage, end of month | | 
thous. of Ib- 280, 744 340, 894 371, 565 364, 115 362, 423 346, 941 335, 940 317, 695 301, 249 266, 581 237, 419 | * 237, 856 | 256, 264 
Frozen vegetables, stocks, cold storage, end of | 
month Ae AES, fa A Rt Td aes Soc: thous. of lb. 181, 526 214, 096 266, 910 311, 734 311, 968 308, 829 281, 825 262, 047 229, 506 206, 061 191, 666 | * 186, 821 220, 194 
Potatoes, white: } 
Production (crop estimate) .......-- thous. of bu : r | | 445, 850 a 2 368, 696 
Shipments, carlot no. of carloads. 33, 109 16,569 | 23,567 31, 030 2] 24,026 26. 437 21, 304 25, 415 35, 867 26,059 | * 22,999 | 24, 243 
Price, wholesale, U. 8. No. 1 (New York)* | } vi 
dol. per 100 Ib-_- 4. 164 3. 624 | 3. 757 3. 499 ! 3. 193 3. 302 3. 699 4, 628 4. 474 4. 568 4.623 | 5, 258 3, 546 
r Revised. 1 December 1 estimate. 2 July 1 estimate. 
§ Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked ‘‘t” on p. S-21. 
; Pe w series. The new price series for Cheese has been substituted for the price of twins on the Wisconsin Cheese E xchange; “— for 1928 to June 1947 will be shown later. The price of 
U.8. No. 1 pees covers both new and old crops; the former series (incorrec tls described as Long Island No. 1) covered U. S. No. 1, old crop only until new crop became plentiful; the new 
series is available beginning March 1947 and figures for March-June 1947 are shown on p. S-27 of the September 1948 Survey. all through September 1948 are based on quotations as of 
luesday; subsequently as of Monday. 
tConsumption of distilled spirits for beverage purposes revised for 1944; revisions are shown on p. S-27 of the November 1948 Survey. Revisions for fluid milk utilization in manufactured 
lairy products for 1946 are shown on p. S-27 of the September 1948 Survey; final revisions for 1947 are shown at the bottom of p. S-35 of the February 1949 issue. 
o Revisions for 1947 are shown in the note for dairy products at the bottom of p. S-35 of the February 1949 issue. 
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Unless otherwise stated, statistics through | = 
1946 and descriptive notes may be found in | | lag | 
the 1947 Supplement to the Survey June July August | “* vagal 
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GRAINS AND GRAIN PRODUCTS | | 
Exports, principal grains, including flour and mealf§ } 
thous. of bu_-_} 15, 944 51,789 | * 62,424 r 52, 828 
Barley: | | | 
Production (crop estimate) ; do | | me i 
Receipts, principal markets : do &, 455 8, 271 22, 535 13, 926 
Stocks, domestic, end of month: 
Commercial ; ale F do 6,74 6, 537 16, 196 19, 254 
On farms ion do- 3 26, 938 ; 208, 979 
Exports, including malt f§ : do 812 1,704 4, 378 1, 646 





Prices, wholesale (Minneapolis): 





























No. 2, malting ei dol. per bu 2. 267 1.754 | 1. 486 1. 410 
No. 3, straight____-____- 2 do 2. 099 1.704 | 1. 366 1. 270 
Corn: | 

Production (crop estimate) .-mil. of bu . Rina ‘ 7 ene 

Grindings, wet process .....-.-thous. of bu 8, 962 8, 438 8, 799 9, 261 
Receipts, principal markets deca do- 24, 406 15,688 | 16,897 17, 246 | 

Stocks, domestic, end of month: | | 
Commercial_________- eee ee ee 1,972 | 677 1, 522 | 
On farms <a ‘ .-------mil., of bu 423.0 a. aa 114.0 | 

Exports, including mealt§ ...---thous. of bu 608 581 587 523 | 

Prices, wholesale: 

No. 3, white (Chicago) — dol. per bu_-_|} 2. 445 2. 280 | 2. 250 | 2. 210 

No. 3, yellow (Chicago) . do | 2. di¢ 2. 136 1, 951 1, 808 

Weighted average, 5 markets, all grades. .do-_-__| 2. 259 2.100 | 1. 949 1. 760 | 
Oats: | | 

Production (crop estimate) ooo. utemll, of ba..}- Se eee See en eee 

Receipts, principal markets ..--thous. of bu_-| 9, O4¢ 14,780 | 27,329 14, 497 

Stocks, domestic, end of month: | 
Commerical =a ae do 1, 841 3,821 | 18, 889 18, 902 
On farms x a EES do__. 3 169, 707 ane ie e __11, 187, 541 

Exports, including oatmeal f§- do 1 2, 095 1, 427 418 1, 792 

Price, wholesale, No. 3, white (Chicago) 

dol. per bu 1.111 770 . 716 . 746 
Rice: 

Production (crop estimate) -__----- Se ae ne, eee! ae 

California: | 
Receipts, domestic, rough__.......thous. of Ib 38, 635 32, 446 3, 630 3, 030 | 
Shipments from mills, milled rice ee | 33,947 26, 491 17,818 3, O82 
Stocks, rough and cleaned (cleaned basis), end | 

Of NORD ce oe cs nna ccneees. Map... 20,168 22, 528 7, 607 6, 395 
Southern States (Ark., La., Tenn., Tex.): 
Receipts, rough, at mills thous. of bbl. (162 b.)- 129 5 1, 210 3, 816 
Shipments from mills, milled rice_.thous. of lb- 50, 220 24,939 | 80,124] 178,622 
Stocks, domestic, rough and cleaned (cleaned | 
basis), end of month_____._-....thous. of Ib- 38, 896 16,058 | 61,195 | 273,024 
Exports § CaP ROE ee | 19, 161 7, 663 19, 208 40, 782 
RRS er een IL ev eS 454 350 350 | 50 
; Price, wholesale, head, clean (N. O.)_dol. per Ib- 159 - 165 | 163 (4) 
tye: 

Production (crop estimate) _-_.._-- Ye eo a ene cee. Sets Be ees 

Receipts, principal markets______- acca 38 | 1,053 3, 634 2, 084 

Stocks, commercial, domestic, end of month _do_-- | 901 3, 205 4, 469 

Price, wholesale, No. 2 (Minne.).....dol. per bu- 1. 783 1, 598 1. 503 

Wheat: 

Production (crop estimate), total Pe it Oe Oe een, Matas Eee, ee, 
4... ee ee ere: | eee & iene BEE L A SRE aay, aR 
Winter wheat______- hee | ee 2 RSE he ‘ 

Receipts, principal markets ..thous. of bu 50, 471 150,846 | 85,359 75, 714 

Disappearance, domestic.-_-__.....---...---d0____| * 284, 167 Se Mee 

Stocks, end of month: 

Canada (Canadian wheat) -__-...--......do 48, 305 34, 765 64,533 | 160,812 
United States, domestic, total q_--.......do__- 195, 991 ae 3 1, 148, 272 
Commercial. -____- Fe et ha eee 8 34, 065 169, 181 216, 633 219, 111 
Interior mills, elevators, and warehouses 
thous. of bu- 330, 645 7 ‘ 249, 817 
Merchant mills_--................_....do- 3; ‘ 
On farms - eee mae Ree S 8 ie aoe B 

Exports, total, including flour f§_-__.__._._do- |} 48,068 | © 57,044 
Wheat only §_..._...___- tise reas: | 32,748 39, 923 

Prices, wholesale: ‘ 

No. 1, dark northern spring (Minneapolis) | 
dol. per bu 2. 601 | 2.427 2. 319 2. 350 
No. 2, hard winter (Kansas City)________do____| 2 2. 193 2. 150 2. 204 
No. 2, red winter (St. Louis pace 2. 248 2. 163 2. 245 
Weighted avg., 6 markets, all grades _.do_ 2. 308 2. 218 2 256 
Wheat flour: 

Production:t 
Flour_____..........._thous. of sacks (100 Ib.)_ 22, 827 24,179 24, 940 23, 402 
Operations, percent of capacity_..________- we 75.1 | 80.0 82.8 80. 9 
Offal__ Pee TOP 438,162 | 466, 902 478, 262 451, 015 

Grindings of wheatt___.____..._____thous. of bu- 52, 416 55, 664 57, 352 53, 771 

Stocks held by mills, end of month 

thous. of sacks (100 Ib.)_ rere oD Sm ee 4, 802 

 , ae ee a AEs RE 6, 752 7, 520 6, 317 

Prices, wholesale: 

Standard patents (Minneapolis) 
dol. per sack (100 Ib.)- 5. 769 5. 662 5. 595 5. 588 
Winter, straights (Kansas City) ae 5.094 5.110 5. 181 6.131 
LIVESTOCK 
Cattle and calves: 

Slaughter (Federally inspected): 

Calves ae eae thous. of animals_.- 620 577 569 | 599 | 
ESERIES RS ES 1, 109 1,046 1, 086 | 1,178 | 








r Revised. 1! December 1 estimate. 2 July 1 estimate. 
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2519.6 


“11, 040 


1. 443 
1.424 


1, 329 


11, 492 
9, 335 


11, 433 
927, 488 
2, 936 


1, 858 
4,838 
1. 676 


1, 288. 4 
1 298.3 
1990. 1 
30, 397 
289, 210 


166, 144 
859, 077 
166, 348 


203, 984 
103, 377 


381, 667 


r 39, 096 


25, 917 





572 


1, 197 








9° 
9 
9 
9 








Febru- | 


ary 


27, 300 
18, 049 


56, 651 | 


683 


130, 574 


379, 725 


69, 568 
103 
. 093 


245 
2, 971 


1. 364 


14, 067 


142, 276 


125, 504 


41, 241 
30, 771 
2. 337 
2. 196 
2. 287 
2. 246 





5. 469 
5. 119 


476 
994 


3 Includes old crop only; new grain not reported in stock figures until crop year begins in July for harley, oats, and wheat and Octeber for corn. 


{The total includes wheat owned by the ommodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are 
§ Beginning in the April 1948 Survey, export figures include Army civilian supply exports; see note marked “ 


{Data are partly estimated; see note marked “tf” on p. S-28 of the October 1948 Survey. 


_ _ fRevised series. Data included for wheat flour, corn meal, malt, and oatmeal have been revised using new conversion factors supplied by the U. 8S. Department of Agriculture, which take 
into account changes in milling practices. The revisions have been carried back in each case to the earliest year for which the new information is available as follows: Exports of principal grains 
and oat exports, 1943; wheat and barley exports, 1944; corn exports, 1946. ‘The new conversion factors are given in the note for grain exports at the bottom of 8-29. Revised figures for 1944-46 
for barley and through August 1947 for other series will be published later. The new factor for malt has been used in data for barley exports beginning January 1947 published in previous issues. 
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8 915 
4,215 
577, 945 
1,147 

. 753 


37, 216 
19, 003 


59, 154 


842 
141, 733 


332, 121 
51, 363 
439 

. 093 





"36, 604 


r 280), 286 


130, 737 


r 578, 863 


124, 656 


148, 287 
63, 229 
239, 315 
8, 696 
32, 358 





5. 400 
5. 106 


619 
1,102 








March | April 


5, 860 


9, 491 


1, 390 


8,813 
19, 646 


55, 691 
61, 98S 


38, 289 


663 


119, 909 





27, 560 


118, 551 


116, 806 


r 28, 984 
23, 020 


2. 342 
2. 260 
2. 366 
2. 285 


2, 676 


5. 269 
4. 980 


562 


996 


4 No quotation. 
not included in the break-down of stocks. 


56, 309 








48, 913 
30, 421 


45, 616 
40, 617 





May | June 


11, 906 
10, 057 
1, 636 


1. 249 
1. 184 





8, 652 


21, 198 | 


.s 
by 


ini 
. 701 


37, 944 


2. 328 
2. 221 
2. 344 
2. 254 





510 
1, 025 














Unle 


194 
th 


itt] 
Re 
Shi 
Pri 


logs 
Sla 
Re 
Pri 


Cle 


Im] 
Pri 
Fish: 
Lar 
Sto 


Sugar 


Cul 
r 
§] 
Oo 
tem 
* 
source 


subst 
N 


an av 
2.234 


poun 








| 
& 
ust 1949) August 1949 


SURVEY OF 


CURRENT BUSINESS 


S-29 























































































































Unless otherwise stated, statistics through 1948 __ 1949 
i 1946 and descriptive notes may be found in | | la - | seca | Tey a “Said Wael gies oni = 
June the 1947 Supplement to the Survey June | July | August | ° — | October | * bt a —- January | — | March | Apri | May June 
| ail ia a. , | | 
+ . Tore T “ * 
FOODSTUFFS AND TOBACCO—Continued 
lain i | | 
LIVESTOCK—Continued | | 
| | 
( » and calves—Continued } 
Receipts, principal markets___thous. of animals- 2, 127 1, 887 2, 311 2, 548 2, 722 2.511 1, 855 | 1, 786 | 1. 526 1.8 1, 733 1, 827 } 1, 896 
Shipments, feeder, to 8 corn belt States__..do___-_- 134 138 221 390 606 461 195 | 94 | 72 12t 190 92 | 140 
244. 1 Prices, wholesale: } | | | | 
19, 312 Beef steers (Chicago) --dol. per 100 Ib 34. 72 36. 37 32. 05 | 26.78 24.35 | 22.25 24.14 24.20] 24.88 26. 47 
pevers, stocker and feeder (Kansas C ity) do 26. 96 28. 25 4. 41 23. 26 22.15 | 21. 25 24.3 23. 66 24.02 | 22. 53 
14, 922 ‘alves, vealers (Chicago) * — do. 26. 88 8. 31 30. 75 30.75 32. 50 30. 38 27. 63 27. 94 26. 45 | 25. 94 
59, 31 Hogs: } | | 
Slaughter (Federally inspected). thous. of animals 4, 235 3, 044 2, 440 2, 836 4, 098 6,089 | 5, 377 4, 080 4,315 3, 894 | 3, 721 | 3, 745 
Receipts, principal markets do 2, 863 2, 022 1, 706 | 1, 844 2, 361 3, 528 | 3, 316 2, 562 2, 615 2, 471 | 2, 438 2, 406 
1. 25 Prices: | | 
1.16 W holesale, average, all grades (Chicago) | 
| dol. per 100 Ib- 23.10 25.17 26. 89 27.75 25. 48 22. 68 21. 01 19. 46 19. 44 20. 16 18. 32 18.49 | 19. 08 
| 633 53K Hog-corn ratio | | | 
&, 91 bu. of corn equal to 100 Ib. of live hog- 10.6 12.8 14.2 5.3 17.8 18. 0 17.2 16.1 17.5 16.9 15.2 14.7 15.5 
cneep and lambs | 
Slaughter (Federally inspected | | | 
10, 888 thous. of animals__| 1,195 1, 264 | 1, 464 1, 444 1 } 1, 235 1, 046 949 676 761 898 
1, 239. 4 Receipts, principal markets do | 1, 409 1, 932 2,612 1, 786 | l 1,3 1, 092 845 824 243 1, 164 
Shipments, feeder, to 8 corn belt States do_.. | 61 229 495 367 | i 74 61 63 | 163 138 
Prices, wholesale | 
‘ Lambs, average (Chicago ..dol. per 100 Ib- 29. 00 28. 50 27. 00 23. 88 22. 12 25. 12 25. 12 | 24. 75 24.75 | 30. 50 29. 50 29. 25 27. 12 
1. 353 Lambs, feeder, good and choice (Omaha)_.do- () (‘) 25. 97 23.18 22. 12 23. 01 23. 31 (‘) (1) (1) () (1) ( 
1. 276 | 
MEATS | 
21, 380 | | 
Total meats (including lard): | | | 
Production (inspected slaughter) .-mil. of Ib- 1, 549 1,274 1,149 1, 229 | 1, 432 1, 691 1,890 | 1, 757 1, 408 1,519 1, 353 | 1, 362 1, 438 
6, 167 Stocks, cold storage, end of month do.._-| 960 860 668 492 | 449 612 879 | 1,049 1, 083 1,018 930 | r 779 | 687 
3 270, 264 Exports$ Heike yee 32 36 35 38 34 28 64 | 46 52 68 103 76 | 
Beef and veal: | | | 
Production (inspected slaughter) thous. of Ib- 615, 696 577, 522 599, 674 650, 370 640, 225 635, 429 671, 468 649, 195 583,486 | 664,174 606,020 | 623, 536 645, 249 
67 Stocks, cold storage, end of month do 88, 705 76, 408 75, 692 | 80, 587 97, 705 126, 287 170,581 | 170, 784 158, 240 143, 137 119, 431 r 94, 035 | 78, 631 
Exports$ do 913 1,073 1,777 2, 203 949 447 1, 928 935 984 1, 556 | 1, 509 1, 302 
2 86, 032 Price, wholesale, beef, fresh, steer carcasses, good | | | 
(600-700 Ibs.), (New York)* dol. per Ib__} 56 578 584 | ”, 562 516 489 | - 443 | - 406 . 368 . 392 . 404 -410 | 433 
45,785 | Lamb and mutton: } } } 
26, 728 Production (inspected slaughter) thous. of Ib | 51,710 49, 915 53, 389 61,783 | 67,469 61,663 | 58,335 | 55,520 7, 548 | 43, 156 30, 761 33, 561 | 37, 427 
Stocks, cold storage, end of month do 7, 999 8, 557 9, 847 | 10,478 | 16, 296 23, 305 22, 466 19, 571 14, 268 | 9, 864 7, 007 6, 855 
39,358 | Pork, including lard, production (inspected | | | | | | 
slaughter) . thous. of Ib_.| 881, 565 646, 403 496,236 | 517,028 724, 588 993,960 | 1,159,741 |1, 052, 632 777, 258 811, 293 715,895 | 704,543 | 754,870 
375 § Pork, excluding lard: | 
132, 599 Production (inspe ected slaughter) ccwnl 650, 982 477, 942 372, 166 397, 380 558, 733 851,366 | 762,355 563, 446 593,593 | 527,859 | 517,974 556, 838 
Stocks, cold storage, end of month- ..do- 582, 496 508, 213 3: 94 234, 909 203, 163 469,153 | 585 215 él 123 | 545, 231 | ° 466, 108 391, 853 
113, 17 Exports§ Rese _.do- 2, 909 1, 649 2, 273 1,773 1,879 3, 345 3, 027 3, 076 | 2, 943 3, 866 5, 855 | 
Prices, wholesale: | | 
Hams, smoked (Chicago) dol. per Ib 610 644 . 658 . 669 | 586 . 570 | 579 | 57 . 546 70 . 550 | . 520 | . 556 
O89 Fresh loins, 8-10 Ib. average (New York)_.do 535 624 682 . 675 | 195 - 456 | 415 | 429 457 502 . 518 . 515 | . 533 
Miscellaneous meats and meat products, stocks, cold | } 
219, 735 storage, end of month: | | 
748 Edible offs ‘| 7 thous. of Ib- 55, 760 0, 393 43, 843 36,389 | 34,690 42, 312 | 58,081 | 64,021] 62,136 61, 269 58,535 | * 54, 707 5A, 204 
2, 993 Canned meats and sausage and sausage room | | 
1. 346 products. a a thous. of Ib__| 43, 787 42,375 38, 993 32,607 | 30,270 32, 446 38, 863 | 46, 065 51, 980 55, 683 58,348 | * 50,941 49, 300 
Lard: | 
Production (inspected slaughter) .---d0_...}| 168, 689 123, 277 90,594 | 87,107 | 120,682 176, 282 748 | 212, 810 156, 573 159, 474 137, 441 136, 470 144, 798 
Stocks, cold storage, end of month-_-_--_--- do. , 327 174, 304 139,751 | 96, 587 66, 526 77, 021 | 160, 610 179,628 | 156, 782 138, 216 | * 125, 823 106, 614 
Exports$ =r 13, 725 20, 747 14, 806 14, 512 16, 525 15, 117 33, 821 42, 517 | 55, 604 92, 304 | de y 
Price, w holess ile, refined (Chicago) __ dol. per Ib- . 245 240 . 241 . 240 234 . 216 «kaa . 152 . 152 136 . 136 
286, 35¢ } 
POULTRY AND EGGS 
70, 14¢ Poultry: | | | | 
| 293, 272 Receipts, 5 markets. thous. of Ib_ 32, 736 32,060 | 31,520 41.724 | 45, 188 63, 536 54, 511 22, 069 19, 959 24, 937 26, 798 31, 644 38, 054 
128, 158 Stocks, cold storage, end of month _.do 99, 507 91, 186 88, 234 108, < 368 5a | 154, 617 171,472 | 160,834 148, 418 131, 496 108, 732 89,205 | * 77,823 71, 871 
Price, wholesale, live fowls (Chicago)_-dol. per 1b. _| . 296 .317 336 | 332 | 300 306 346 . 340 . 328 . 353 . 339 | 298 . 268 
365,119 J Eggs: | | 
3 30, 600 Production, farm___.__._.-- ______millions__| 5, 002 4,435 3, 906 | 3, 516 3, 497 3, 456 4, 008 4, 567 4,815 6, 137 6, 105 5, 845 4, 905 
3 65, 598 Dried egg production. _- __thous. of Ib 9, 081 9, 321 5, 926 3, 873 2, 384 927 554 2, 431 6, 846 13,993 | 13, 285 7, 875 7, 640 
Stocks, cold storage, end of month: | | 
Shell Eas Pe oe thous. of cases__| 5, 669 5, 525 4, 608 | 3, 290 1, 685 444 | 159 152 144 530 954 | 71,943 2, 316 
Frozen Ree thous. of lb__| 266, 748 257, 367 233, 431 200, 968 169, 28 139, 298 | 104,932 71, 532 58, 621 77, 319 107,058 | * 141, 361 162, 480 
Price, w holesale, U. 8. standards (Chicago) | | | 
2. 367 dol. per doz . 416 - 412 . 444 442 | . 456 . 482 . 432 . 409 . 419 . 434 - 442 . 432 
1. 951 
eo MISCELLANEOUS FOOD PRODUCTS | 
2. 160 | 
Candy, sales by manufacturers ¢ thous. of dol._| 44,156 34, 000 47, 260 66,164 | 78,074 64, 926 55, 187 51, 876 55, 507 43, 851 34, 642 36, 028 
Cocoa: | | 
19, 900 Imports E __long tons__| 17, 586 21, 090 21, 082 7,935 | 11,898 24, 698 13, 863 23, 276 44, 434 26,698 | 24,963 |......_- 
66.9 Price, wholesale, Accra (New York)__dol. per Ib__| 416 . 446 . 442 - 404 402 . 317 . 266 | . 203 . 185 . 199 | . 190 . 187 
386, 700 Coffee: | | | 
45, 901 Clearances from Brazil, total. thous. of /s aAgs- 1, 294 1, 371 1, 328 1,691 | 1, 827 1, 805 1, 214 1,359 1, 488 1, 294 1, 572 1, 326 
To United States do-___-} 733 782 943 1,099 1, 388 1, 198 843 890 1, 058 811 942 | 906 
4, 500 Visible supply, U nited States _ : “| 1, 044 954 915 913 | 1, 103 1, 082 1, 036 929 1, 127 906 796 808 
a eas 2, 098 1,397 1,342 1,412 ’ 1,716 2, 560 2, 113 1, 667 2, 086 1, 782 | 1, 477 | a 
Price, wholesale, Santos, No. 4 (New York)" | | 
dol. per Ib-_-| . 270 . 270 . 268 265 . 268 276 . 272 . 270 . 268 . 265 . 261 | . 270 . 272 
§. §12 Fish: | 
4, 869 Landings, fresh fish, 5 portst__- thous. of Ib_- | 68, 787 71, = 68, 755 56,838 | 54,418 49, 699 29, 535 28, 077 29, 033 40, 705 49, 612 69, 800 
g, stocks, cold storage, end of month _.do ie 100, 537 | 12 135,928 | 140,160] 148,049 | 158,008 | 150,974] 127,635 | 104,138 82, 722 74, 940 91,453 | 114,031 
Sugar: 
Cuban stocks, raw, end of month | | | 
thous. of Spanish tons._! * 3,136 2, 818 2, 243 1, 714 1, 194 919 © 409 434 | 1,091 2, 490 3, 728 3, 678 ' 3, 215 
533 * Revised. 1 No quotation. tRevisions for January 1946 to June 1947 are shown on p. S-29 of the September 1948 Survey. 
1 09: yo ape in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked ‘“‘t’”’ on p. S-21. 
s This series continues data in the 1942 Supplement to the Survey; it was omitted from the 1947 Supplement because of discovery of inconsistenciesin the data. See note on corresponding 
te m ‘in the January 1949 Survey. 

* New series. The new price series for calves, vealers (Chicago) is essentially a continuation of that published in the March 1949 Survey and earlier issues but is taken from a different 
ocks. source and reflects a slight change in specifications; data beginning January 1946 will be published later. The series for beef, fresh, steer carcasses, good (600-700 pounds), New York, has been 

substituted for beef, fresh, native steers (500-600 pounds) shown in the February and March 1949 issues of the Survey (see note marked “«*” on p. S-29) of these issues. 

NOTE FOR GRAIN Exports, p. S-28.—The new factors for converting grain products to grain, referred to in note marked “f’’ on p. S-28, are as follows: Wheat flour—beginning July 1947, 
ch take an average factor is computed each month, weighting the milling rate for the types of flour expx rted by the quantities shipped; the factor for the period beginning September 1947 ranged from 
1 grair 2.234 to 2.276 bushels of wheat per 100 pounds of flour; malt—1 bushel of barley per bushel of malt; cormmeal—3.16 bushels of corn per 100 pounds of meal; oatmeal—7.6 bushels of oats per 100 
1048-46 By pounds of oatmeal. 
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MISCELLANEOUS FOOD PRODUCTS— | | | ‘i 
Continued | | | 
| | 
Sucar—Continued | | | 
United States: | | 
Deliveries and supply (raw basis): | | 
-roduction and receipts: | 
i re ag a 7 _.short tons- 46, 339 35,014 | 42, 368 636, 652 275, 318 | 
Entries from off-shore__--_---- ..do_.._| 492,872 | 489,168 | 498, 295 239, 004 210, 060 
Hawaii and Puerto Rico* .-.-00....] 30,146 243, 933 85, 122 18, 865 79. 992 
Deliveries. total...._............-.. .-do_.--| 815,097 | 926,334 | 901,306 | 618,072 : 576,922 | 564,079 
For domestic consumption_-...-.....do0_-- 811,116 | 922,053 | 893,070 | 609, 298 531, 556, 439 
Per art. .........-.-- EA ~200....1 3, 981 4, 281 8, 236 8,774 | 11,291 7, 640 
Stocks, raw and refined, end of month 
thous. of short tons_ 1, 502 1,106 | 829 | 891 1, 266 1, 533 1, 493 1,348 
Exports, refined sugar§ -_.........-short tons_- 2, 890 3, 905 | 4, 292 7, 293 | 7,612 3 186 &, 447 3, 149 | 
Imports: ge | if . 
now seer. total... 5... <...-...-.-.-..80... 200,912 | 195, 943 397, 341 283, 798 134, 306 214, 014 189,969 | 313,176] 383,040] 317,789 | 382, 265 |_.....---- ; 
Oe eae Sere 161, 211 177,039 | 354,566 | 247, 809 | 121,292] 205,456 | 167,014 | 287,966] 327,282] 263.275! 267,999 |_..-...__- 
Reinet surer, total....................00... 33, 755 41,617 | 40,753 | 31,801 &, 330 1 6,452} 26,204] 68,585] 42,328 | 25,951 ]....._._-- 
OSS gS aT" ee 33, 754 41,617 38, 753 31, 801 8, 330 e 6,450 | 25,950} 68,147] 41,820] 25,901 |__.--_--- 
Price (New York): } 
Raw, wholesale__.._.............dol. per Ib. . 054 057 . 058 . 057 056 . 057 . 056 057 . 056 057 | 056 058 .059 = 
Refined: | ; 
OO” a a ee 091 091 . 092 .092 092 092 . 092 92 092 | 093 | 093 093 .093 
ea ae 074 076 - 076 | 076 076 076 O76 078 O78 O78 | 079 078 .078 _ 
Tea, imports__--- een te 8, 499 7, 360 8, 851 3, 781 r 6, 68 4,001 9, 332 7,670 7, 606 8, 128 | 9.774 7. 33) 
| | 
TOBACCO | | 
Leaf: | EX 
Production (crop estimate)____.....-.-mil. of Ib__]..- ee ee of ee 1, 898 a : | : 
Stocks, dealers and manufacturers, end of quarter, | | | ] 
total ORS ine Bs eee sues: Sone ; _ Se, 5 ae Lae ee 3, 856 Tm 
Domestie: | Na 
Cieer af ..........-..... tee Jie... | eee 7 338 307 ¢ 346 I 
Fire-cured and dark air-cured____.....__do 265 |--- . 7’ 240) 232 298 | 
Flue-cured and light asir-cured.__......do____| 2, 644 |- ; a 2, 833 3. 182 : 3 0) P 
Miscellaneous domestic- - --- Dewiunn ee | 2 |--- : 3 2 Remeron ai 2 ee : 2 ‘ 
Foreign grown: | } | } | 
a | 28 |- : . 25 |. : é 22 23 
Cigarette tobacco....-...-..-..--.----.do__- |g ae 112 | | 134 | 149 8 
Exports, including scrap and stems§__.thous. of Ib_ 20, 914 59, 006 44,165 | 47,855 36, 260 21,711 | } 36,167 | 25,155 22,249 20, 400 
Imports, including scrap and stems_-_........d0_-_- 7, 335 6, 337 | 7, 943 7, 756 7,713 | 6, 838 | | 6, 707 9, 287 6, 905 | 7, 521 
Manufactured products: : | | 
Production, manufactured tobacco, total | | 
thous. of Ib_- 20, 937 17, 889 21,610 | 22,816} 23,999 20, 461 17,576 | 20,880 fk, | —- Soe 
ee do__. 257 230 251 | 255 237 268 07 ji 8€§6|> See ee Do 
| i AS eer eee eee: ai 3, 591 4,215 | 4,157 4,112 3, 872 | | 3 009 | 3, 729 ae eae F 
Sonrs == aaa eee "are 3, 116 3,958} 3,780] 3,924 3, 770 | 3097 Seat) “Sa pe 
| ES a ee 7, 548 9, 390 10, 666 | 743 8, 721 | 7, 548 9, 567 eS SES 
ee a 2, 950 3,342] 3,471 3, 451 3, 354 | 27| 3,260] 3,695 SE Seabeas I 
.. SPEER See Ee 454 454 486 532 476 | 76 454 | 534 = ia Saba 
Consumption (withdrawals): | | } 
Cigarettes (small): | | | | 
i, ee | ae 3, 250 3,068 | 3,547 4,104 4,030 2, 736 3, 185 2, 208 | 3,168 3, 568 Hl a ‘a 
LO | EE RES Bee. ae 31, 269 27, 205 34,192 | 29,983 31,079 29, 075 24, 897 27, 967 31, 448 | i | 30, 691 32, 735 Sot 
Cigars (large), tax-paid._............thousands..| 479,949 | 430,210 | 505,228 | 544.856 | 529,971 553, 755 440, 267 | 438, 286 57,149 | 428,452 | 428,357 519, 509 : 
Manufactured tobacco and snuff, tax-paid | | 
thous. of Ib_ 20, 280 17, 880 21, 201 23,157 | 23,816 16, 492 18, 214 20, 490 18, 392 20,362 | 20, 583 P 

Exports, cigarettes§_....__.-- .-----millions- 2, 090 1, 947 2, 025 2, 545 2, 952 2, 368 1, 280 1, 649 2, 446 1, 937 2 

Price, wholesale (composite), cigarettes, f. 0. b., 5 
destination. ...................-d0]. per thous..| 6. 509 6. 509 6, 862 6. 862 6. 862 6. 862 | 6. 862 6. 862 6, 862 6. 862 6. 862 | 6. 862 | 6, 862 E 

| | | 
- : oe P 
LEATHER AND PRODUCTS 
| | 
HIDES AND SKINS We 
Imports, total hides and skins_________thous. of Ib_ 20, 432 22,689 | 15,304] 15,338 11,091 12,355 | 14,320 13, 738 9, 900 10,281 | 10,714 a) ee O 

Calf and kip skins__.__._........thous. of pieces__| 48 38 | 23 92 50 105 5 82 67 67 | 58 “77 Saree 0 

rc en Oe Kecenmamwenenel do---_| 223 158 | 118 | 792 85 | 127 104 147 97 125 | 85 | ae F 

CO, ee ee eee 2, 420 2, 999 2, 710 | 2,611 | 3,181 | 1, 480 3, 433 2, 497 2, 722 | 3, 276 | 3, 294 | re BI 

Sheep and lamb skins____________- Se * See 3, 686 3, 529 | 1, 946 3, 144 | 897 2, 831 1,011 885 925 977 1,477 2,629 |_...____ SI 

Prices, wholesale (Chicago): | | I 
Calfskins, packers’, § to 15 Ib____.__._dol. per Ib- . 435 | - 450 . 388 . 390 . 381 . 394 . 410 . 398 - 385 - 421 . 422 . 414 . 398 Ww 
Hides, steer, packers’, heavy, native__......do__- . 274 | . 301 . 291 - 289 - 269 - 295 . 267 . 267 . 229 . 209 . 200 213 214 6 

LEATHER O 

P : : | Pi 
roduction: ‘ 

Calf and kip_................._._thous. of skins. 932 | 699 935 854 804 905 1, 053 943 886 947 766 i 2 eee 8! 

Cattle hide__............_._._____thous. of hides_. 2, 182 | 1, 833 2, 187 2, 155 2, 142 2, 049 2, 239 2, 073 2, 124 2, 163 r 1,891 5 | ae sis 

Goat and kid-_-................._thous. of skins 3, 355 2, 842 2, 776 2, 985 3, 106 3, 048 3, 232 3,013 2 982 3 457 2. 859 2 764 | oe ee 

Se el EET ET * ER 2, 890 2, 325 3, 193 2, 850 2, 743 2, 729 2, 665 2, 564 2, 537 2, 463 2, 154 iY apeceits 

Exports: 

Sole leather: Pro 
Bends, backs, and sides_______..__thous. of Ib- 78 53 12 34 44 37 57 314 466 189 6 Hl es Shij 
Offal, including belting offal _- oe a6... 144 191 127 5 50 60 122 527 890 704 185 | oe ‘a Stor 

Upper ieather................- --thous. of sq. ft- 2, 291 2, 644 2, 159 2, 085 2, 811 1, 714 3, 676 6, 939 6, 314 6, 035 3, 329 Sis 

Prices, wholesale: ae 
Sole, steer, bends, tannery run (Boston) | | hind 

dol. perIb..| 672 676 . 663 642 632 -674/ = .701| 681] =. 657 . 592 . 578 . 578 . 568 a 

Chrome, calf, black, first commercial grade, com- | | O1 
on RE EE eee dol. per sq. ft_-| 1.038 | 1.075 | 1,047 | 1. 026 1.013 1. 026 | 1. 046 | 1.051 1. 036 | 1. 030 | 1. 025 1. 023 | 1. 024 . 
r Revised. 1 December 1 estimate. 2 July 1 estimate. St 
* Corrected monthly figures are not available; January-June 1949 total (including revisions for January and February) is 205, 028 short tons. St 
} Not strictly comparable with data prior to September 1947; see note in November 1948 issue. ' 
§ Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “‘¢’”’ on p. S-21. 

*New series. Data on entries of raw and refined sugar (raw basis) from Puerto Rico and Hawaii, compiled by the U. S. Department of Agriculture, have been substituted for receipts 
of raw and refined sugar from these areas compiled by the U. S. Department of Commerce; collection of data for Hawaii has been discontinued by the latter agency. in tk 
@ Data for January-June 1947 are shown on p. 8-30 of the January 1949 Survey. inst 
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ee otherwise stated, eratiotive eo = wianall —_—— ——— ene em teal ~ 

946 and descriptive notes may be found in | Secitanins ere ae hie 

the 1947 Supplement to the Survey | June July August |“ _ October | N co | —— January — | March April | May | June 

LEATHER AND PRODUCTS—Continued 
: | —_- 
LEATHER MANUFACTURES | | | | 
| } | 

Shoes and slippers: | | | 

Production, total_- .... thous. of pairs. 38,417 | 31,957 41,357 | 42,081 39, 050 34,691 | 35, 508 36, 921 37,089 | 44,818 | * 37,626 kd) 
Shoes, sandals, and play shoes, except athletic, 
totel.....-. __.__..thous. of pairs. 34,587 | 28,495 36,406 | 36,482 33, 058 28, 636 31, 673 34, 327 34,180 | 41,266 | "34, 262 31, 317 ee nae 
By type of uppers:3 } = 
pO" aS ee eae eee aes do 32, 359 26, 891 | 33, 995 33, 933 31, 288 27,127 | 30, 110 32, 267 31, 697 | 38, 037 31, 171 28, O18 aan 
Part leather and nonleather_-_------- do 2, 401 1, 586 | 2, 386 55 1, 830 1, 599 1, 567 | 2, 058 2, 506 | 3, 183 4, 454 4 | eae 
ds: | 
ag Ficag ; Pere ae = &, 898 | 6, 984 | &, 838 9, 269 8, 625 7, 813 8, 901 8, 677 8, 141 | 9, 623 7, 790 7, 242 
Youths’ ‘and boys’_ ARERR 1, 557 93 | 1,711 1, 853 1, 630 1, 429 1,310 1, 181 1, 077 | 1, 407 Tha 1, 216 
Ww omen’s De aE do...-} 15,972 |} 18, 367 17, 976 15,812 | 12,874 13, 875 16, 485 17, 151 20,818 | 717, 5: 16, 087 
Misses’ and children’ TARR e 4, 846 i 4,454 4, 348 4,052 | 3, 802 4, 520 4, 829 4, 629 », 63 r 4, _  ) aes 
Infants’ and babies’_._._..._...-......do__-- 3,314 ) | 3, 036 3, 036 2, 939 | 2, 718 3, 067 3, 155 3, 182 3784 | +3,2 2, 818 
Slippers for housewear--..........-.----- oe 3, 374 | 4, 273 4, 892 5, 351 5, 450 3, 313 2,177 2, 497 3,068 | 72,9 3, 206 }....... 
pO EEE ARES SD EG LES 281 | 379 396 349 321 279 236 227 261 | r , _ es 
UU |. a 86S 75 | 299 311 292 284 | 243 181 185 223 ’ ; 1 eae ereie 
Exports__._- Saas eee 382 567 513 502 278 608 324 328 358 323 
Prices, wholesale, factory: | 
Me n ’s black calf oxford, plain toe__dol. per pair-- 9, 653 9.947 | 10.143 10. 143 9. 653 9. 653 9. 653 9. 653 | 9. 653 9. 653 9. 653 9. 653 
Men’s black calf oxford, tip toe a =e 6. 600 | 6. 750 | 6. 750 6. 750 6. 750 6. 750 5. 75l 6. 750 | 6. 750 6. 750 6. 600 6. 600 
Women’s black kid blucher oxford - - es < aie 5.150 | 5.150 5.150 5. 150 5. 150 5. 15 5. 150 | 5. 150 5. 150 5. 150 5. 150 
| | | 
UL UMBER AND MANUFACTURES 
| a | | | 
LUMBER—ALL TYPES | | | | | | | | 
| | | / 

Exports, total sawmill products........M ‘. ft_. 49, 929 58, 901 61, 483 , 30,193 | 29, 555 58,517 | 45,092 | 151,421 | 154,403 | 149,801 | 159,784 |_._....__. 
IE ET LAE NE SIS do__. 4,809 | 7, 566 11, 399 3, 636 2, 624 2, 930 10, 796 |_-.- | Sa Keer mee Perea: WIMAE Set MEF 2 
Boards, planks, scantlings, ete........-._- do._..| 36, 605 34, 953 42, 601 16, 418 20, 270 21, 669 42, 379 a BREN Pe ee Pee SA Oe 

Imports, total —— products do__..| 164,838 188, 131 184,106 | 178, 560 151,073 | 148, 352 126,299 | 94,181 | 98, 673 | 123, 435 103, 852 ice: ff eee 

National Lumber Manufacturers Association: | | | } | 
Produsiwe. CG... ccs. n< cccceccas mil. bd. ft__| 3, 431 3, 614 | 3,340 3, 369 2, 929 2, 620 | * 2,258 | * 2,057 r 2, 658 r 2, 2,731 | 2, 778 

"ann name a epi 814 851 791 837 707 | 593 | 609 | 450 r 568 414 426 
ORI coc cntncnmadivcuatnnnvaneues do. ___} 2,617 2, 762 2, 549 2, 532 2, 222 | 2,027 | *1,649 r 1,607 r 2,090 * 2, 3 2, 317 | 2, 352 
Shinwseim, teeta. ........0-.-..cacens ne do. | | 132 3,375 | 3,074 | 3, O85 2, 654 | 2, 383 r 2, 220 71,946 r 2, 533 ° 2. 2, 653 2.729 
Hardwoods. y Ra RS gt + do. | | 687 | 786 678 736 682 | 534 576 378 463 | 406 368 
Softwoods do- | 2,445] 2,589 2, 396 2, 349 1,972] 1,849] °1,644| 1*1,568] *2,070| 2, 2, 247 2, 361 
Stocks, gross (m ill and concentration yards), end | 
of month, total_- axe --mil. ft... 5, 942 313 6, 606 6, 866 7, 200 7, 431 | 7, 680 °7,515 7,679 | * 7,671 7, 743 | 7,776 
Hardwoods........._- cise daar aaa do___. 1, 969 | 2,095 2, 160 2, 274 2, 374 2, 400 2, 458 r 2, 406 2,512] * 2,482 2, 490 | 2, 548 
SS a ee. =e 3, 973 | 4,218 4, 446 4, 592 4, 826 5,031 | 5, 222 r 5,109 5, 167 r 5,189 5, 253 | 5, 228 
SOFTWOODS 
Douglas fir: 
Exports, total sawmill products_-__---- M bd. ft 19, 418 22, 454 35, 445 5, 091 6, 947 5, 427 32, 863 24, 572 25, 943 28, 914 24, 231 7. (aa 
OS Ce a eer ener do 3, 294 5,870 9, 311 1, 565 807 379 8, 836 7, 970 12, 326 17, 407 11, 837 4, 307 
Boards, planks, scantlings, ees 16, 124 16, 584 26, 134 3, 526 6, 140 5, 048 24, 027 16, 602 13, 617 11, 507 12, 394 a 
Prices, wholesale: 
Dimension, No. 1, common, 2” x 4’’ x 16’ 
do! per M bd. ft-- 75, 240 75. 24 75. 240 75. 240 75,240 | 75. 240 70. 785 66. 330 67.815 68. 310 68. 310 68. 310 67. 568 
Flooring, B and better, F. G., 1 x 4”, R. | 
dol. per M bd. ft-_| 132.462 | 133.650 133.650 | 133.650 133.650 | 133. 650 133.650 | 133.650 | 133.650 | 128.700 | 127.958 | 122.562] 118,058 

Southern pine: ; 

I I os pan dea mrancwnineienie mil. bd. ft_- 781 820 | 812 820 751 | 601 5 597 539 738 660 725 690 
Orders, unfilled, end of month- Pa? 447 491 511 460 | 372 303 282 307 276 261 228 
Production. Sires deweck cid leak eaeka cease sae RR5 806 774 797 72 694 598 706 661 728 703 
Shipments___- ——— 3 R08 789 800 802 689 626 560 713 691 740 723 
Stocks, gross (mill and. concentration yi ards) do__. 1, 518 1,612 1, 586 1, 581 1, 616 1, 809 1, 802 1,772 1, 760 1, 740 
E xports, total sawmill products__..._._} 1 bd. ft- 10, 575 7, 291 6, 762 8, 076 11,672 9, 299 11, 390 7, 346 Lf SESE 
Sawed timber_.- De ns ae 1, 031 1, 688 1, 861 1,794 2, 532 3, 218 4, 330 2, 930 (.. | aS 
Boards, planks, scantlings, ete...........do__- 9, 544 | 5, 603 4, 901 6, 282 9, 140 6, 081 7, 060 4, 416 Cite © teccoumes 

Prices, wholesale, composite: } } 

Boards, No. 2 common, 1” x 6”’ or 8”’ x 12’ | 
dol. per M bd. ft- 73. 204 73. 260 73. 063 71. 869 71. 815 | 70. 289 69. 872 67. 292 65. 400 64.167 | 62.001 | 60.380 59. 033 

Flooring, B and better, F. G., 1’’ x 4’’ x 12-14’ } 
dol. per M bd. ft. 151. 539 151. 539 151. 906 152. 881 152. 852 152. 764 152. 151 149. 144 148. 409 146.650 | 144.513 142. 865 139. 374 

Western pine: t 
a eae ee reer _mil. bd. ft_- 683 712 818 699 618 | 511 438 33: 306 457 | 545 568 684 
Orders, unfilled, end of month_._--.-..-.--do- 702 | 714 728 775 592 611 638 589 531 466 | 492 498 539 
Production. ENN REP Pree ore ens >) Ty. do... 72 795 827 745 702 581 7 492 223 r 238 381 r 579 619 712 
Shipments___- Reet TS 666 | 699 72¢ 652 591 499 ’ 411 299 288 400 523 561 643 
Stocks, gross, end of month..__._.__.....- do__- 1,186 | 1, 282 1, 386 1,479 1, 590 1, 664 1,675 1, 599 1, 548 1, 529 | 1, 586 1, 644 1, 713 
Price, wholesale, Ponderosa, boards, No. 3 com- 

OE lt. dol. per M bd. ft_- 68. 23 70. 42 78.04 72.09 71. 03 69. 93 | 69. 59 68. 00 68. 05 67. 48 | 66. 80 | 65. 84 | 65. 20 

West coast woods:f | | } 

i aac -mil. bd. ft_ 575 667 705 627 585 460 561 r 641 621 r 770 | r 705 | 642 646 
Orders, unfilled, end of month__...........do_-_-- 745 700 626 587 496 426 444 r 547 r 610 r 650 * 584 | 524 403 
DUUMININE -- wccninwanwanncdum eacwmeomeeeae do. 577 | 649 793 704 699 617 581 r 526 ° 577 r 761 * 743 709 683 
ETRE SS NE LS NS BS do. 591 | 658 760 634 647 | 522 545 r 541 r 559 r 743 * 760 701 751 
Stocks, gross, end of month- TN | EE 530 594 682 746 849 907 958 r 966 r 940 + 979 r 981 984 904 
| 
SOFTWOOD PLYWOOD 

Production-_.-- thous. of sq. ft., 36’ equivalent 150, 187 123,517 | 173,009 | 178, 963 183, 486 172, 151 118, 284 | 143,180 | 176,061 Oo 

NINE: <><: uwaleisobacinas Bins aa naceueate do-__- 149,742 | 119,359 170, 485 172,958 | 180, 626 160, 833 107, 837 133, 192 179, 021 | 7¢ SS eat 

Cae. GN On RIO ns do.-_- 41, 425 45, 137 47, 453 53, 356 54, 941 64, 670 75,894 | 84, 534 81, 526 76, 148 77, 811 | ere 

HARDWOOD FLOORING | | 

Maple, beech, and birch: | 
ee ee © M bd. ft-- 6,175 6,075 | 5, 800 | 5, 050 4, 250 3, 925 | 3, 925 3, 475 4,025 5, 000 3, 950 3, 400 | 4, 299 
Orders, unfilled, end of See ee 15, 975 16, 000 15, 675 15, 050 13, 350 12, 000 | 10, 025 9, 300 8, 750 7, 575 8, 500 | 7, 325 | 6, 872 
SUI... -.-<Jcesgunancdancensanadiaaiiess 7, 350 5,800 | 6,275 | 6,225 | 6,000 | 5, 875 | 5, 550 4, 200 4, 200 5, 000 4,175 | 4,275] 5, 246 
EE SE Se = 6, 750 5, 650 6, 375 4, 900 | 5, 800 4, 925 | 4, 700 3, 900 3, 700 5, 200 3, 950 | 3, 675 | 4, 651 
Stocks, end of iki <.- 5 cao 4, 925 4, 975 4, 500 5, 775 | 5, 900 | 6, 825 | 7, 425 7, 300 7, 850 8, 550 | 7, 725 ! 8, 000 ! 8, 843 


© Revised. 


1 Not strictly comparable with data prior to 1949 because of changes in commodity classification; excludes exports of box shooks which averaged 1,244,000 board feet per month in 1948. 


tRevised series. 
in the regions cov ered. 
instead of total production as formerly, 


o’ The figures include a comparatively small number of ‘‘other footwear”’ 
small] differences between the sum of the figures and the totals for shoes, 


small revisions not available by type of uppers. 


Beginning in the July 1948 Survey, data for 1948 for orders, produce tion, shipments, 


which is not shown separat 


lly from shoes, sandals, etc., 


and stocks of Western pine and west coast woods have been revised because of changes 
The revised figures for Western pine include all production in Wyoming, Utah and Colorado (formerly only parts of these States were included) and only pine production 
in two counties of Oregon which now produce largely Douglas fir; data for west coast woods have been revised to include fir in these two counties. 

in the distribution by type of uppers; there are further 
sandals, and play shoes, because the latter, and also the distribution by kinds, include (except for the latest month), 
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a si saris a | — 
Unless otherwise stated, statistics through 1948 1949 Un 
1946 and descriptive notes may be found in | (fae D Aes aan Wines ] 
the 1947 Supplement to the Survey June July August " eggs | October es —— January — | March | April May June t 
= oie. a > eae pihioss : | a _ -_ 
LUMBER AND MANUFACTURES—Continued 
HARDWOOD FLOORING—Continued | | | | 
Ss 
Oak: | } 
Orders, new..-......----.-----.--------M bd. ft. oy | 71,440] 67,943 | 58,507 | 51,806 | 50,086] 61,264] 54,156] 58,749] 56,876 Cal 
Orders, unfilled, end of month. ___....-...-do- 5 | 55,098 | 51, 209 | 41,161 | 34,730 32,964 | 34,744] 34,933 | 31,879] 31,908 
yh ees” 7 | 76, 290 76, 000 ; 73, 784 67, 849 54, 460 65, 504 61, 441 64, 409 66, 58 
| , O84 
ee eer do 7 74, 476 71, 831 70, 951 66, 185 58, 237 f 7 51, 204 64, 869 60, 360 61, 808 62. 825 
Stocks, mill, end of month_______.._-.-_--.-do 20, 860 23 24, 379 28, 548 32, 019 39, 618 49, 230 54, 895 58, 151 58,786 | 59, 867 62, 473 66, 232 9) 
| | Cor 
T 2 ae A WT ‘ af Cro 
METALS AND MANUFACTURES Ste 
T 
IRON AND STEEL 
Foreign trade: | 
Iron and steel products (excl. advanced mfrs.): | 
Exports, total@” eeieeiindsy, short tons..| 380,432 | 366, 497 343, 673 326, 221 377, 496 281, 097 463, 376 437, 179 386, 939 455,940 | 565,113 553, 950 
Scrap_- i Kar ta do } 21,512] 28,550 10, 844 11, 073 19, 181 27, 498 16, 010 9, 971 10, 157 12, 244 33, 217 53,114 
Pancras, total... ccs cen = 55, 264 50, 754 67, 741 129, 400 162, 035 119, 611 181, 716 984.142 | 293.209] 208, 844 184, 289 161, 729 
Scrap. ...- : Ba do 19,979 | 15, 260 26, 449 72, 034 77, 598 70, 886 76, 214 162, 435 198, 046 | 233, 225 118, 839 127, 679 
Iron and Steel Scrap NO 
Consumption, total.....__....thous. of short tons 5, 401 5, 309 5, 410 5, 783 5, 656 5,615 5, 759 5. 346 5, 925 5 7 Alu 
Home scrap- PER! 2, 651 2, 603 2, 718 2,914 2, 867 2,819 2, $15 2, 658 2, 976 2, I 
Purchased scrap a : aT 2, 750 2, 706 2, 692 2, 869 2, 789 2. 796 2, 844 2, 688 2.949 2. Ir 
Stocks, consumers’, end of month, total_.....do 4,922 5, 389 5, 601 5, 675 5, 792 6, 065 6, 030 +5, 882 5, 842 5, 77 ae ' 
Home scrap i, cj gleansne nett La eae __do 222 1, 401 1, 505 1, 511 1, 491 1,550 1, 485 1, 403 1, 466 1, 555 yee) ae aan 
i i=..........................a. 3,700 3, 846 3, 988 4, 096 4, 164 4, 301 4, 515 4, 545 4,479| 4,376 SOME Bcc ones ec eae ae 
Ore . 
Iron ore: 
All districts: 
Production...._- te Saal thous. of long tons- 12, 578 12, 787 12, 748 11, 942 10, 003 8, 577 3, 675 2, 920 2, 882 4, 335 9, 889 11, 865 |_- Bee 
Siipmiente.__.--.-----.\---------=-~---<-00- 13, 252 13, 491 12, 492 12, 204 11, 150 9, 2, 698 1, 498 1.610 2 799 10. 910 12) 549 eee or 
Stocks, end. of month... ... ...............de.-. 7, 049 6, 349 6, 605 6, 353 5, 206 4, 455 5, 433 6, 835 8, 107 9, 643 8, 623 7, 939 P, 
Lake Superior district: Ans 
Shipments from upper lake ports_-_.--.-..do--- 11, 727 11, 821 11, 735 10, 599 10, 029 7, 239 501 0} 0 499 8, 868 11, 656 12. 162 
Consumption by furnaces ___---_--- do 6, 57 6, 479 7, 036 6, 965 7, 273 7, 058 7, 351 7, 590 6, 992 7, 735 7, 322 7,277 6, 249 
Stocks, end of month, total-__-_-_- : _.do__. 26, 965 32, 611 37, 081 40, 923 43, 883 5, 160 39, 460 31, 904 24, 981 17, 308 17, 803 21, 508 27. 696 
AC Toren... 2-2 --do- 24, 308 29, 419 33, 236 | 36, 658 38, 619 39, 470 34, 557 27, 882 21.811 15, 050 15.770 19, 273 24° 957 
On Lake Erie docks............-...---.do 2, 657 3, 191 3, 845 4, 265 5, 264 5, 6°0 4, 903 4, 022 3, 170 2, 258 2, 033 2, 235 2, 739 > 
eee ane do--- 70% 489 571 541 955 630 388 371 391 386 560 650 : ot 
Manganese ore, imports (manganese content) - : P FE: 
thous. of long tons... 62 46 48 38 55 35 58 43 55 48 38 | In 
Pig Iron and Iron Manufactures P: 
Castings, gray iron: Lear 
Unfilled orders for sale__._._thous. of short tons- 2, 587 2, 601 2, 599 2, 587 2, 523 2, 407 2, 284 2, 065 1, 857 1, 639 1, 446 1, 243 1. 087 01 
a eer . > 1 914 1,051 1, 088 1, 148 1, 100 1, 111 1, 040 987 1,075 929 ” 867 906 
Serer ele do- 490 598 616 642 606 625 573 535 567 467 439 455 
Castings, malleable iron: 7% R 
Orders, new, for sale_..............-- short tons- : 7 36, 679 37, 604 31, 163 38, 654 30, 312 34, 360 26, 948 26, 999 22, 204 24, 307 11, 629 23, 560 
Orders, unfilled, for sale_-------- j ee 178,760 | 180, 421 176,824 | 164,002 | 158, 351 146,422 | 137,385 | 126,393] 118,318] 102,379 78 944 69, | 
Shipments, total.__._....--- Res ere do... 81, 747 64, 995 73, 272 77, 815 81, 761 77, 194 79, 882 71, 876 66, 744 72, 052 54, 572 | 
ot in, do... 48, 170 35, 018 41, 201 43, 985 44, 305 42, 241 43, 397 38, 040 35, 074 38, 143 27. 643 
Pig iron: _ P S 
Production... -..<...-... ..thous. of short tons 4,991 | 4, 900 5, 255 5, 208 5, 520 5, 399 5, 595 | 5. 732 5, 223 | 5. 820 5517 
Consumption______-___- a do 4, 973 4, 841 5, 216 5, 180 5, 491 5, 344 5, 420 5, 610 5,135| 65,771 In 
Stocks (consumers’ and suppliers’), end of month : | a I ad are ‘ 
f thous. of short tons- 745 818 913 976 1, 049 1, 043 1, 212 1, 262 1. 295 | 1. 350 Tin: 
Prices, wholesale: ae iii) i i i a Pr 
Basic (furnace)©-_..........-dol. per long ton_ 39. 00 1 42.00 1 43. 00 1 43. 00 1 45. 63 1 46. 00 1 46.00 1 46. 00 1 46.00 1 46.00 1 46. ( 146 5 Ce 
Composite ---_---... ; 0. 41.29] 143.26] 145.32] 145.44] 147.00] 147.59] 147.59] 147.65] 1 7.67 ‘7 67 147 63 | ‘6 es} 4 ‘6 ro Bt 
Foundry, No. 2, f. 0. b. Neville Island©-..do- 41.90 1 42. 50 1 45.70 1 46. 50 1 46. 50 1 46. 50 1 46. 50 1 46. 50 1 46. 50 1 46. 50 1 46. 50 1 46. 50 1 46. 50 } 
Steel, Crude and Semimanufactures or 
Steel castings: | | 
Shipments, total_-..........._-- ___short tons 152, 894 120,445 | 140,223 | 149,222] 152,983] 146,835 395 140,577 | 135.042 | 138 P ” Pr 
: --- - 2, © V, 440 , 9, 52, ¢ , 838 57, 39 , 5 35,042 | 138, 889 9, 955 6 6 ; 
For sale, total___ Bigg nto te do....} 117,794} 87,927] 107,538 | 112,551 | 114,819] 110, 275 103, 503 | 99,425 | 102° 027 "33 77 5539 34 112 ait 
allway speciaities_-.........-... ts AU 5 41, 587 28, 422 35, 056 36, 457 2° 36 0) 31! x bed dom pepe 19, 3d ’ ? 
Steel forgings, for sale: , 457 38, 833 36, 014 31, 891 32, 545 30, 313 22,165 26, 940 Sl: 
Orders, unfilled, total ___- do 640,747 | 627,131 | 634,148 | 631,032 | 604,715 | 620,503 | 600,500} 570,665] 539,717 an ] 
’ » total. ------------------ ---d0_..- 147 | 627, Ie 34, , , 71 , 50% e 570,665 | 539,717 | 504, 142 4,782 |r 411,6 76,7 
Drop ones ai ee eA 529, 237 521, 205 520, 585 495, 672 508, 339 493, 487 469, 059 | 439, 590 410, 248 bon 673 |r po 4 376, 761 f 
__Press and open hammer.._..........---- do... 111, 510 112,943 | 110,447 | 109,043 | 112,164] 107,013 | 101, 606 99. 927 93° 894 85.109 | + 72.689 ‘ 
Shipments, total__............ eee: do__..| 119, 532 111,097 | 120,882} 123,161 | 123,914] 131,544] 124,582] 111,217] 120/035 | 104305 | + 91/775 < 
Drop and upset. ee 2 eae do. ; 83, 366 79,212} 87,075 88,198 | 87,757] 94,487 90, 093 79, 758 85, 986 76.116 | + 67,580 77, 877 - 
ress and open hammer.______......-.--.d0__-- 36, 166 31, 885 33, 807 34, 963 36. 157 37. 057 34 486 21°48 24 ( ag’ saga? dame Lied 
Steel ingots and steel for castings: ‘ “ 36, 157 37, 057 34, 480 31, 459 34, 049 28, 189 24, 195 22, 879 Im 
Production -_-_..__._........thous. of short tons 7, 265 7, 447 7, 425 7,997 7, 798 7, 781 8, 183 - 38 7 "er 
‘ - S- ’ , » Bae , 99 y &t ’ 8, , 481 8, 388 R5 7. 590 5. 498 
Percent ol capacity?........_...........----- 2. a. 94 93 96 100 10 gi 00 | é : 7, 785 | 7, 59 6, 49! I 
Prices, wholesale: . : 08 oS 100 | 101 | 103 98 93 82 
Composite, finished steelO_____._.._.dol. per ]b-_ . 0369 | 10415 1, 0415 10415 1.0415 1, 0415 1, 0420 1 | 1045 
Steel billets, rerolling (producing point)O© | : j ae —- - 0420 - 0420 '. 0420 *. 0420 1, 0420 
dol. per long ton- 50.40 | 1 52.36 158.24) 1658.24 1 58. 24 1 58. 24 1 58. 24 1 58. 24 158.9 158 9 5 5 ins 
Structural stee] (Pittsburgh) © pase dol. per Ib. .0300 | 1.0313 1.0350 | 1.0350 1 0350 1, 0350 1 0350 1 0350 | == ht ‘tae 58. 4 "ie. 24 P 
Steel scrap, heavy melting (Pittsburgh) § abe r7 i - 0350 - 0350 
dol. per long ton-- 40. 22 40. 75 42.75 | 42.75 42.75 42.75 42.75 42.05] 39.50] 37.25 26. 60 23. 25 23.00 F 
Steel, Manufactured Products | | Ra 
| a 
Barrels and drums, steel, heavy types: ; 
Orders, unfilled, end of month-- _____thousands_- 11, 104 10, 765 10, 204 | 9, 606 9, 485 9, 321 10, 041 9, 088 7, 582 | 7 693 6. 693 6. 225 5. 197 8 
Shipments ees ee OB ea ey “ae 2, 244 2, 084 2, 306 2, 165 2, 336 2, 307 2, 461 2, 065 r1 801 1917 1. 745 "921 | —-2'087 r 
Stocks, end of month... ..................-- do___.| 20 2 | 35 25 21 30 ! 27 33 3] "34 ’ "99 . 39 b 99 J 
r Revised. 1 See note marked “OQ”, for de 
o'Data for January 1947-August 1948 for total exports of iron and steel products shown in the November 1948 and ier Surveys s : 
3 ; i” and s S§ } 8 and earlier § Ss 2 T 
exports the data for scrap exports were incorrectly included twice in the figures for total exports. arlier Surveys should be corrected by subtracting the amount for scrap “a 
or 1949, percent o acity is ate acity ¢ t 5 . ‘ . F 
ro} The bs ey it —_ wr. i eager don oer of January 1, 1949, of 96,120,930 tons of steel; 1948 data are based on capacity as of January 1, 1948, 94,233,460 tons. § 
1e basis of price quotations for pig iron and steel was changed from basing point to f. 0. b. mill or shipping point effective July 13, 1948 Specifications for the structural steel pri i : 
were revised in February 1948; however, the January price on both the new and old basis was $0.0280, ; . UFa! Stee! price series = 
§ January-June 1947 data for steel scrap prices are shown on p. 8-32 of the November 1948 Survey. —e 
+ 
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METALS AND MANUFACTURES—Continued 





IRON AND STEEL—Continued 
Steel, Manufactured Products—Continued 





Cans, metal, shipments (in terms of steel con- | 
sumed), total_._- _.short tons__| 





ON oe ind apataciuatnnecwaa do. 
EE OLS eee eer do. 
BUEN FE GIA go oon ncsewcescnececuas ao. ... 
Commercial closures, production - .-millions-_- 
Crowns, | ic agency i acch aicie ueaihioiain aval thousand gross. - 

Steel products, net shipments: 
Tota)]_____..._____.__...._.-thous. of short tons_- 
Bars, hot rolled carbon f_......---------- aes 
Pe GON oo os ow ca weeenion anatase ad... 
a ORR IO EE Et do.... 
LS ES SSS a ene a 
Sheets _ EE OPE a re eS do. 
Strip—Cold rolled..........-.-<0-.-060-- tine 
Noi clinbaicuaenocewaes do... 
Structural shapes, heavy---------------- do- 
Tin plate and terneplate._._-.---------- do.---| 
Wire and wire products---..-------------d0----| 
NONFERROUS METALS AND PRODUCTS | 


Aluminum: 
Production, primary @ -----.---- 
TMpOTS, DRUKMS. 2.4.2.6... -06-868 
Price, wholesale, scrap castings (N. Y. 
dol. per Ib_- 
Aluminum fabricated products, shipments, total 
mil. of Ibs_- 


.-short tons- 
long tons- 


I eed eck Sa 
Wrought products, total. _.....------------do--- 
Plate, sheet, and strip F pignialasamctae ease 
Brass sheets, wholesale price, mill__--..dol. per Ib-_-| 
Copper: | 
Production: 


Mine production, recoverable copper @ 
short tons-- 


Crude (mine or smelter, including custom in- | 


ES .-short tons- 
pS ee eee eee Sa 
Deliveries, refined, domestiec’.-...-------- do.-.-| 
Stocks, refined, end of monthd -_--_------- do.---} 
Exports, refined and manufactures_--_-..-..do_-_-| 
oa ee ae --| 

Unrefined, including scrapO -------------d0_---| 
|: ee eit tae eee 
. Price, wholesale, electrolytic (N. Y.)_-dol. per Ib- 
ead: | 
Ore (lead content): | 
Mine production. .-.-------- .....--short tons. 
Receipts by smelters, domestic ore_--._-..do--- 
Refined: 
Production, t0tel..... .....6e0sc-<-c-cans- do__. 
Primary. a Ear See ~ 
Shipments (domestic)------ LEASE EEE > + 
do__-- 


Stocks, end of month__._....-_---------- 
Price, wholesale, pig, desilverized (New York) | 
dol. per Ib_-| 
Imports, total, except mfrs. (lead content) 
short tons_ 
Tin:e 


Production, pig. _--.------------------long tons- 


Consumption, pig--_- ss saeisepidiesees ic taeerea ace a 
Stocks, pig, end of month, totalf__..---....do__- 
UNI os doracins ecdvcnnsuacencnccsews 
| | 2 eet 
Imports: 
Rg oo 
ao 


Bars, blocks, pigs, ete____--- 
Price, wholesale, Straits (N. Y 
Zine: 
Mine production of recoverable 
Slab zine:§ 


)___--dol. per Ib- 


zinc..short tons. 


OO eee Ce 
Sitemiente, totelt... . ..............<......00... 
Domestic§ Ter ee | 
Stocks, end of month§ ..do- 


Price, wholesale, prime Western (St. Louis) 
dol. per Ib. 


Imports, total (zine content) -- _short tons_ 


For smelting, refining, and export do. 
For domestic consumption: 
CG Clee MONI fa nw ccascowwincccccwn do__- 
PI IN ONE oe Srinidnddvanmnacenwons do__- 
HEATING APPARATUS, EXCEPT 
ELECTRIC 


Boilers, radiators and convectors, cast iron: 
Boilers (round and square): | 


Shipments. ead ies Sel Sore thous. of Ib_- 

Stocks, end of month_-_-..._.-.-._..------ do__- 
Radiation: 

Shipments. ----- .-----thous. of sq. ft- 


Stocks, end of month__- Ge... 


r Revised. » Preliminary. 


1 See note marked “‘t’’. 2See note marked ‘‘.” 


283, 941 | 
207, 129 | 


76, 812 
239, 309 
915 


29, 400 


5, 477 
525 
565 
592 
189 

1, 302 


48, 557 
192, 524 


- 0884 


177.6 | 


35. 8 
141.8 
106. 9 


. 304 | 


75, 596 
87, 678 


105, 221 
112, 677 
72, 
21, 
46, 


079 
840 
28, 914 
17, 926 

. 2120 


34, 521 
34, 689 
47, 227 
44, 846 
46, 398 
23, 240 


. 1750 
13, 160 


3, 907 
5, 629 
50, 222 
35, 701 
14, 521 


6, 153 
4,979 
1. 0300 


51, 755 


68, 309 
69, 402 
61, 195 
43, 160 
. 1200 
26, 903 


3, 551 





17, 306 
6, 046 


15, 953 
78, 834 
5, 228 


3, 079 


315 | 


308, 918 
234, 441 
74, 477 
272, 994 
847 

26, 095 


5, 230 
477 
544 
565 
167 

1, 333 


121 | 


129 | 


354 


337 | 
327 | 


52, 937 
157, 183 


- 1087 


160. 0 
28.9 
131.0 
99.4 
.314 


71, 341 | 


81, 473 
107,014 
108, 277 
79, 277 


5, 069 


46, 684 | 


21, 661 


25, 023 | 


- 2138 


23, 301 


24, 597 


40, 458 
88, 371 
39, 853 
22, 846 





- 1781 


30, 237 | 


3, 724 
5, 368 
50, 890 
37, 118 


13, 772 


~jJ >] 


7 
2. 756 
1. 0300 


2 
5 
) 


t 


47, 095 


69, 888 


13, 915 
7, 243 


18, 005 
84, 686 





394, 499 | 


309, 764 


84, 735 

350, 404 | 
938 

29, 503 | 


5, 329 
480 
563 
553 
178 

1, 328 
156 
130 
336 
343 
389 | 





54, 953 
260, 796 


- 1084 


167.3 
32.1 
135. 2 
103. 2 

338 | 





4,154 
4, 188 
1. 0300 


49, 748 


68, 180 
68, 605 
63, 712 
45, 246 
. 1500 
24, 373 
3, 005 


11, 583 
9, 785 


33, 237 
73, 791 
5, 303 
3, 268 





27, 463 


5, 511 | 


523 
583 


184 


1, 360 
150 


141 | 


334 
334 
408 


53, 255 
200, 113 


. 0996 


166.9 


35.9 | 


131.0 
104. 6 
. 338 


69, 639 


88, 105 | 


102, 976 
122, 938 
72, 215 
12, OR5 
35, 423 
14, 054 
21, 369 


. 2320 


26, 910 | 


24, 849 


37, 105 
34, 037 
35, 067 
21, 003 


. 1950 


33, 346 


41, 575 


13, 039 


1, 931 

4, 280 
1. 0300 
52, 581 
64, 721 
68, 850 
60, 990 
41,117 


. 1500 
21, 697 
2, 440 


10, 858 
8, 399 


31, 343 


68, 752 


296, 152 
209, 433 
86, 719 

258, 316 
RRA 

27, 613 


5, 952 


54, 526 
231, 097 
. 0995 
174.2 
35. 5 
138. 6 
109. 7 
. 338 


68, 256 


81,474 
101, 436 
112, 580 
76, 371 
17, 861 
36, 876 
14, 906 
21, 970 








rm) ere 
44, 005 


. 1950 
40, 666 


2, 597 


A 





70, 716 
67, 402 
61,751 
44, 431 
. 1524 
24, 904 
1, 850 
12, 427 


10, 627 


35, 353 
62, 199 
6, 106 
3, 389 





, 697 
2, 508 
S60 


, 040 


1,418 


50, 714 


997 


asi, 


583 


. 1241 | 


164.3 
34. 6 


129.8 
99.2 


341 





36, 


504 
47, 029 
44, 534 
40), 289 
34, 192 
. 2150 
32, 753 
3, 244 
5, 179 
60, 064 


46, 454 
13, 610 


83: 
4 


tow 


33 
1. 0300 


55, 005 


71, 195 
96, 142 
66, 211 


19, 484 


1679 
32, 323 
2, 609 


17, 073 
12, 641 


266, 139 


_ 
es 





, 595 


230, 872 


932 

21, 889 
6, 056 
557 


637 | 
658 | 


190 
1, 476 
155 


143 | 


394 
400 
430 


53, 474 


218, 591 





49, 667 
44, 456 
40, 647 


. 2150 
52, 809 


3, 436 
5, 203 
39, 314 
24, 322 
14, 992 


4, 194 
7,111 
1. 0300 


55, 141 


75, 332 
67, 996 
20, 848 
. 1750 
20, 165 


4, 057 


5, 919 
10, 189 


14, 192 
69, 092 
3, 321 
5, 101 


272 
810 
462 
631 
943 
23, 824 


|r 190, 755 | r 208, 188 


5, 762 | 


1708 
611 


608 | 
181 | 


_ 


, 462 


164 | 


155 
356 
299 
428 


50, 403 


69, 438 
78, 298 
94, 070 
91, 053 
21, 041 


48, 361 | 


25, 952 


. 2150 





1. 0300 


52, 036 





10, 632 
81, 260 


2, 404 
7,179 


r 126, 377 | 7 131, 004 
r 64,378 | * 77, 184 
r 163, 389 | * 172, 320 
833 905 
22, 316 | 25, 496 
5,520} 6,306 
1655| 1757 
584 721 
590 | 684 
179 207 
1,365 | 1, 562 
150 1 10 
146 | 169 
359 | 394 
3c0 333 
404 451 
49,749 | 54,851 
175,704 | 254, 512 
. 1022 . 0847 
137.3 
27.2 
110.0 
80.7 
. 346 





56, 746 77, 873 
76, 941 97,123 
80, 275 88, 165 
97, 861 113, 154 
83, 841 68, 450 
5 } 15, 434 

5 | 64, 790 

| 32,198 

| 32, 592 

} - 2318 











42, 254 
41, 652 
38, 514 
. 2150 1891 
29, 242 33, 250 
3, 545 3, 382 
4,461 4,723 
39, 827 41, 602 
25, 199 27, 903 
14, 628 13, 699 
3, 174 
rf) 8, 795 
1. 0300 1. 0300 


2, 419 60, 980 
69, 193 78, 121 
68, 522 71, 017 
60, 827 51, 381 
21, 100 28, 204 
. 1750 . 1706 
13,044 21, 213 
2, 211 4, 090 
5,014 7, 606 
5, 819 9, 517 
8, 239 7, 127 


90, 152 100, 759 


1,412 
11, 896 


1, 823 


9, 22¢ 





r 204, 353 
r 126, 898 

° 77, 455 
r 169, 194 


r 768 


5, 597 


1677 


635 | 


54, 076 
180, 765 


- 0702 


72, 657 


91, 589 
93, 873 
76, 134 
76, 494 
11, 248 
48, 702 
27, 376 
21, 326 

- 2145 


37, 272 


38, 715 
50, 150 
48, 957 
+16, 743 
72, 347 
1515 


26, 430 


3, 066 





1. 0300 


58, 285 
75, 921 
53, 143 
35, 948 
50, 982 


. 1406 
r 20, 066 
5, 447 
7, 994 


r 6, 625 


6, 042 
105, 574 


1, 305 
13, 833 


r 23, 408 


r 230, 
r 147, 

” $2, 35S 
r 189, 





, 920 
2, 760 


. 0630 


110.4 
21.4 
89.0 
56.9 
. 295 


128, 441 
14, 910 
48, 802 





48, 731 


3, 241 
4, 186 
41, 130 
30, 550 
10, 580 


3, 801 
4, 210 
1. 0300 


r 54, 791 
77, 537 
52, 689 
35, 5A4 
75, 830 

. 1188 


36, 484 


9, 025 


19, 868 
7, 591 


¥ 


8, 52 
112, 11 


1, 510 
14, 803 


302, 405 
208, 639 

93, 766 
Or 


avi, 


_ 


60, 625 
71, 606 
92, 118 


35, 528 
36, 654 
46, 429 
45, 455 
30, 017 
100, 117 


- 1200 


¢ Data beginning January 1947 as shown in the December 1947 Survey and later issues include copper from all sources; the November 1947 Survey provides January-March 1947 figures 

for domestic and duty-free foreign copper only, comparable with earlier data; the excise tax on copper was removed April 1, 1947. i 
Beginning January 1948 data include reports from some secondary smelters not previously reporting; production by these few plants averaged about 1,200 short tons monthly in 1947, 
Total shipments of zinc include beginning August 1947 shipments for Government account in addition to shipments to domestic consumers and export and draw-back shipments. 


e@ For January-June 1947 data for the indicated series, see note for aluminum, copper, and tin at the bottom of p. S-35 in the } 


ovem ber 1948 Survey. 


§ Government stocks represent those available for industrial use; data for December 1948 reflect a considerable transfer of pig tin to strategic stock piles. 


copper for smelting, refining, and export has been reported separately from copper for domestic consumption. 


t Beginning January 1949 data include production of light shapes (alloy bars,which averaged 161,000 tons monthly in 1948) not shown separately by compiling agency. 


© Includes data shown in the November 1948 Survey and earlier issues as copper ‘‘For smelting, refining, and export;” since removal of excise tax on copper in April 1947, only a part of the 
















































































‘VY ae le eal x NITY yATTY vO rrmnaa 
S-34 SURVEY OF CURRENT BUSINESS August 1949) A 
Unless otherwise stated, statistics through | 1948 | 1949 Ur 
1946 and descriptive notes may be found in Peay Pra ERY a | 
the 1947 Supplement to the Survey June July | August | ™ ong | October | a — January | — March April May June } 
METALS AND MANUFACTURES—Continued 
: | | 
HEATING APPARATUS, ETC.—Continued 
Boilers, range, shipments *.__._._...-....-number- 10, 294 30, 817 52, 231 39, 798 43, 417 38, 973 33, 810 34, 513 31,892 | 36, 295 27, 799 24, 867 us ee ' ' 
Oil burners 
Orders, new, net@..................-. do : ’ ee - " $ 
Orders, unfilled, end of monthO eae do. 67, 222 71, 084 71,052 63, 198 57, 087 47, 722 47, 673 51. 388 
ShipmentsO© 0 . 4 ss ac 30, 800 50, O82 56, 228 59, 351 39, 690 23.878 25, 895 25, 34, 906 
Stocks, end of monthO do. 61, 909 49, 183 44,449 41, 366 42,773 43, 581 47,112 r 56, 430 54, 684 
Stoves and ranges, domestic cooking, exc. electric 
Shipments, total* ‘ number 319, 642 256, 618 304, 914 314, 727 258, 193 154, 230 189, 388 | * 177, 962 177, 292 
Coal and wood* E ae ..do 20, 068 20, 131 27, 607 27, 803 20, 832 16, 285 17, 107 r 12,610 10, 797 St 
Gas (ine. bungalow and combination)*__.do-_-- 259, 675 201, 532 248, 663 260, 508 118, 171 15: 7 | 7 150, 737 152, 382 r 
Kerosene, gasoline, and fuel oil*__._...-.-do__- 39, 899 34, 955 28, 644 26, 416 19, 774 20, 064 14, 615 14, 113 
Stoves, domestic heating, shipments, total*_.do-_-- 379, 525 466, 442 714, 461 728, 004 98,800 | 112,212 | * 89, 125 99, 691 
Coal and wood* a HS EE 69, 013 101, 408 171, 664 191, 638 15,102 | 11, 107 r 12, 986 17, 716 
Gas ee ra cs 3 OPS ESI NEY 170, 523 179, 778 277, 492 254, 305 32. 986 | 42 038 | +34 354 45, 821] | 
Kerosene, gasoline, and fuel oil*____.-_-----do__.-| 139,989 | 185,256 | 265,305 | 282,061 50,712 | 59,067] 41,785] 36,154 
Warm-air furnaces (forced-air and gravity-air flow), 
shipments, total Sees 64, 724 57, 292 92,011 77, 498 1, 163 31, 855 33, 125 | 41,376 | * 34, 595 42, 427 Fx 
Gas i oe RSP: eae 7 14, 976 20, 792 17, 403 13, 044 &, 876 8, 543 | 12,146 | * 12, 263 17, 131 4 In 
Oil LenS ae a poate as 12, 881 23, 426 26, 718 19, 981 15, 563 9,714 8, 834 | 10, 330 r 9, 668 2, 613 
Solid fuel___.__- cee oe 29, 435 47, 793 55, 44 40, 114 22, 556 13, 265 15,748 | 18,900 | + 12, 664 12, 683 
Water heaters, nonelectric, shipments*____..do__- 160,415 | 208, 855 72,366 | 142,474) 114,817 | 116,402 | 108,485 | 133,674 | 140,597 | 150, 111 Ws 
MACHINERY AND APPARATUS | 
Blowers, fans, and unit heaters, quarterly: | | } 
Blowers and fans, new orders___.__thous. of dol. 2, 355 s ~ ee = 13, 739 — c E 12, 984 <saseseli |e nr 2 Reece ee! Eee os 
Unit heater group, new orders_ rs 6, 686 ‘ silleceanwuies 11,811 “ 11, 201 7 ; 6, 549 aan 
Foundry equipment (new), new orders, Al 
ge we ie 1937-39 .=100_ 376.8 456. 3 324.7 273. 5 296.0 284. 4 243. 7 149.9 144. 4 190.8 172.0 121.9 
Machine tools, shipments*___._.-.---1945-47=100- 04.4 62.4 69. 8 84.7 80. 4 76. 2 96.9 68.8 70.3 75.8 74.7 72.8 p79. ( 
Mechanical stokers, sales 
eens. 2 ema 6 cae wcukws _-number- 7, 802 8, 428 10, 576 13, 755 10, 685 4, 765 2, 851 1, 949 1, 820 1, 784 1, 524 1, 552 2, 656 | 
Classes 4 and 5: 
eee at ce eee 333 370 399 402 391 248 245 193 144 133 117 158 252 Pa 
Horsepower SAT EA AEEEIS ATE es 70, 694 88, 803 78, 391 74, 552 76, 774 46, 679 63, 206 52, 677 43, 781 47, 957 37, 836 30, 910 5S. 142 
Pumps, steam, power, centrifugal and rotary, new 
orders.._.-._.-- _.....----thous. of dol. 3, 512 4,075 4, 520 3, 474 3, 571 3, 580 4, 263 3, 390 3, 247 3, 593 2, 699 2, 775 | 3, 019 
ELECTRICAL EQUIPMENT | | 
| | | | | 
Batteries (automotive replacement only), shipments! j 
thousands. _| 1, 200 1, 506 | 2, 519 2, 643 2, 845 2, 541 1, 906 1, 243 826 560 499 r 686 1, 059 
Domestic electrical appliances, sales billed: 
Refrigerators, indexe _..._.__.._.._.....1936=100. 247 232 186 226 250 245 217 254 224 245 216 ee t 
Vacuum cleaners, standard type._._....number._| 256, 071 229, 537 237,202 | 280, 084 281, 573 255,080 | 274, 180 228, 769 241, 267 | 309,897 | 252,656 | 222,850 35 
SS ea a ae 392, 496 326, 181 362, 169 433, 919 382, 400 319, 300 183, 700 177, 900 208, 500 254, 300 194, 900 214, 000 
Furnaces, electric, industrial, new orders: | 
| Ne epiiearee rea er Bitte: kilowatts. 5, 229 4, 845 4, 853 3, 902 7,413 3, 110 4, 960 9, 328 3, 802 4, 242 5, 473 5, 998 2, 278 
a a ae ae 538 383 390 363 599 273 690 948 402 436 543 762 196 
Insulating materials and related products: 
Insulating materials, sales billed, index_1936= 100__| 352 323 354 387 390 391 391 359 329 366 | 315 
Fiber products: 
Laminated fiber products, shipments } | 
thous. of dol. 4, 393 4,127 4, 286 4, 783 4, 922 4, 966 4, 862 4, 462 4,077 4, 702 4,170 3, 697 3, 646 
Vulcanized fiber: | 
Consumption of fiber paper__..._ thous. of ]b_- 4, 043 3, 775 5,113 3, 632 4, 802 4, 259 4, 328 4, 424 4, 227 4, 324 3, 844 3, 966 3, 649 
Shipments of vulcanized products 
thous. of dol. 1, 338 1, 436 1,618 1, 602 1, 597 1, 568 1, 525 1, 518 1, 454 1, 496 1, 247 1, 133 QS2 
Steel conduit (rigid) and fittings, shipments 
short tons_ 22, 704 23, 072 19, 241 22, 456 24, 588 27, 650 28, 113 22, 705 21, 630 24, 590 21, 931 17, 566 13, 24 
Motors and generators, quarterly: Ne 
New orders, index_________________---..1936=100. | ee ERAS 200 eee 301 See eee es eee et eines | $5 er Pe ee eee 
Polyphase induction motors, 1-200 h. p.:§ | 
New orders. ._..........-.....-.. thous. of dol_ BEE bicetcccnauwhoadmeeweed 22, 168 eee! See See 24, 697 ey (nea : a | ne eae) SNe eee = 
Li SRR RIS > Sota oi 2) PON Nott hantinclinnictaaas 7, 669 =2* ue SMS eee 29, 090 Oe ane 22, 421 CE: eS ae 
Direct current motors and generators, 1-200 h. p.:§ 
New orders................. ..thous. of dol. SS) |) aes eee = 6, 045 : Sh Se ee 5, 016 _— eogenieel 5, 266 : San ee te 
SOME kes ee ee ee BUS Hindesemewdsdoweescewes 4, 997 3 Se oo SR 6, 708 CA a eee 5, 236 PR: bt ae 
PAPER AND PRINTING 
PULPWOOD AND WASTE PAPER | | | 
| 
Pulpwood: 7 
Receipts... ...-- thous. of cords (128 cu. ft.)_- 903 | 2, 109 2, 242 | 2, 063 2, 041 1, 658 1,706 | 1, 788 1, 644 | 1, 628 | 1, 226 r1,311 1, 448 C 
Se eee ae 67 | 1, 694 1, 882 1, 725 1, 895 | 1, 822 1, 688 | 1, 824 1,619 1, 739 1,572 | *1, 587 1, 501 F 
Stocks, end of month___-...._....._._.___._do__. 543 4, 956 | 5,311 | 5, 641 | 5, 778 | 5, 608 5, 622 | 5, 604 5, 575 5, 465 5,112 4, 876 | 4, 847 F 
Waste paper: | | | Pa 
Receipts___-- iin chaiiate wie maiaae metal short tons... 645, 879 577, 204 587,319 | 603,789 | 644,603 627, O82 591, 356 497, 232 498, 892 545,024 | 509,123 | * 492, 256 | 489, 167 Ss 
Consumption _.._____- ET ee aA 624, 008 543, 385 607, 408 599, 249 | 629, 100 617, 171 | 571,176 509, 269 513, 396 545,882 | 525 r 511,138 | 509, 25! 
Seecns, ed of month... 0... 461, 744 496,475 | 474,378 | 477,088 | 487,986 | 498, 3@1 516, 620 504, 084 488, 811 481, 050 r 418,706 | 398, 767 
’ Revised. » Preliminary. 1 See note marked “‘©”’, 
§The number of companies reporting beginning 1947 is as follows: Direct current—first quarter 1947, 28; second and third quarters 1947, 30; thereafter, 29; polyphase induction—first quarter 
1947, 34; second and third quarters 1947, 36; fourth quarter 1947, 35; thereafter, 33. 
© Data revised to exclude figures for water heating units; comparable data for January to August 1947 are shown on p. S-34 of the November 1948 Survey. Revised figures for 1945 and 
1946 will be shown later; previous to 1945 water heating units were not called for on the schedule but were largely reported in data for residential burners shipped separately. Collection of 
data on new orders has been discontinued. wre 
e@ Data for January-June 1947 for refrigerators sales index are shown on p. 8-34 of the November 1948 Survey. 
_ *New series, Data on shipments of cooking stoves and ranges, heating stoves, range boilers, and water heaters have been substituted for production data, collection of which has been 
discontinued. It should be noted that for range boilers and water heaters, shipments data have been shown beginning with the March 1947 issue of the Survey; however, production data 





were substituted in the 1947 Supplement because available for a longer period than shipments. Monthly shipments for September 1943-June 1947 for stoves and ranges and September- 
December 1945 for range boilers and water heaters are available upon request. The index of machine tool shipments, computed by the National Machine Tool Builders Association begin: 
ning January 1937, has been substituted for estimates of total shipments which have been discontinued by the association; the index is based on reports estimated to account for about 90 percent | 
of industry shipments, 
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Unless otherwise stated, statistics through | oe eee eee 
1946 and descriptive notes may be found in | | eaachaai. | Sa ae 
the 1947 Supplement to the Survey June | July | August | agg | October | ‘9 i | st i 

‘ . mA ~ ° 
PAPER AND PRINTING—Continued 
WOOD PULP 

Production: | 

Total, all grades _..-...-thous. of short tons 1, 080 1, 020 1,055 1, 153 1, 120 1, 023 
Bleached s sulphate- bases gated short tons- 104, 619 98, 524 104, 895 117, 301 116, 782 103, 714 
Unbleached sulphate-------- do 402, O86 379, 075 392, 345 437, 562 417, 273 373, 350 
Bleached sulphite_-.......-- ea ae do 157, 218 147, 194 154, 097 163, 849 160, 162 146, 467 
Unbleached sulphite--..---- _.do- 74, 367 66, 558 71, 279 77, 378 76, 241 70, 698 
Soda es eae Sear ** 13, 066 38, 083 41, 588 44,079 42, 47] 41, 286 
Groundwood _.do- 186, 513 180, 678 178, 047 189, 856 193, 116 181, 178 
TDefibrated, exploded, ete do. 60, 280 61, 186 61, 061 68, 845 61, 344 | 56, 692 

Stocks, own pulp at pulp mills, end of month: | 

Total, all grades 7 short tons 102, 923 96, 260 99, 107 | 378 | 104,126 | 
Ble ached sulphate... --- Slee ee 9, 044 7, 664 25} 11,192 | 
Unbleached sulphate Se es &, 625 11, 576 14, 535 
Bleached sulphite_-....--.-.--- eer een ae do.-.-| 21,008 18, 028 927 21, 713 | 
U — ached — Res ee SE oe 16, 496 56 | 16,852 | 
Sod: : Se ee 3, 318 2, 829 2, 880 
Yaar So 7 PER RS RS 38, O58 | 32, 507 | ) 28, 186 

Exports, all grades, total........-.....-...-. do__- 10, 309 9, 606 5 7, 946 

Imports, all grades, total PRA S aeose tS 213 200 183, 608 | 167, 107 
Bleached sulphate ee ee eae ee 3 27,176 2 21, 339 
Unbleached sulphate ah Ea incite es Se 26, 007 | | 21,312 
Bleached sulphite CRSA. ASE US Af 47, 182 | | 49, 100 
Unbleached ae SEALE: FS AE 60,443 | 58, 606 44, 079 
Soda IRAE TER RES LS 2, 542 | 2, 000 1, 498 
Groundwood.__..._--- a ee ees 33, 183 | 1, 795 28, 724 

PAPER AND PAPER PRODUCTS 
| | 

All paper and paperboard mills: | } | 
Paper and paperboard production, total } 

thous. of short tons-. 1, 837 1,688 | 1,877 1,812) 1,925} 1,856 1,753 
a a oe r 945 859 | 938 916 968 923 797 
Qe. 4.” Sees — Ss 793 703 812 777 841 | 827 761 
Building board ‘ do-_-- 100 126 127 119 116 | 106 102 

Paper, excl. building paper, “ne wsprint, and paper- 
board (American Paper and Pulp Association): 

Orders, new- _...-short tons_ 743, 637 691, 643 7, 663 741, 601 690, 493 716,171 
Orders, unfilled, end of month" Eee SS 546, 778 , 048 4186, 380 r 431, 978 
Production. -___- i Secs ee 691, 037 781, 787 | 720, 715 
ino ke Anns db andnaceicsmoanies do--_- } 690,911 781,011 717, 139 
Stocks, end of monthd’.....-------------- do.-- | 246, 6¥4 271, 147 288, 089 

Fine paper: 

Orders, new --e-----40....| 90,508} 78,567 78, 572 80, 313 ; 77, 966 
Orders, unfilled, end of month_._____- arene) 96,087 85, 906 | 67, 454 | 48,791 9, 408 43, 364 
Production Oe 99, 971 86, 866 95, 891 93, 224 85, 660 86, 196 
Shipments___- Ge 95, 960 86, 437 | 93, 475 ¢ 92, 538 80, 611 5 
Stocks, end of oS A RE SO” eet 61,100 | 63,995 64, 715 69, 369 70, 394 77, 446 

Printing paper: é- a - ve B 
Orders, new ae 269,137 | 236,841 234, 777 267, 734 251, 023 232, 172 250, 963 
Orders, unfilled, end of month_____.-___- do--. 52,3 250, 311 236, 355 251, 798 238, 398 204,498 | 203, 008 
Production - pene [es oe 254, 259 56, 269, 603 5 253, 493 
Shipments____ Air 1s RAS ae | 252, 648 254, 279 268, 295 248, 613 
Stocks, end of month_ oo G0.... | 83, 139 83, 185 85, 012 90, 416 
Price, wholesale, book paper, , “BR” ‘grade, Eng- | 

lish finish, white, f. 0. b. miil dol. per 100 Ib_- 10. 80 11.30 11.30 

Coarse paper: t 
NT TIO isd bare ccecsncaensaceaen short tons__| 254, 939 | 269, 424 257, 401 
Orders, unfilled, end of ‘month____-._.-. do....| 135, 013 128, 105 117, 930 
Production — i daweadat brosaxect nee a 0 276, 063 251, 800 
Shipments___......--- Ek ROGIER G9 Pe do....| 255,715 277, 956 257, 029 
Stocks, end of oe OD NER, GO... 63, 045 | 65, 679 61 1, 207 

Newsprint: 

Canada: 

a et aan ae ees 382, 937 399, 788 385, 819 
Shipments from mills_______- LS ae fT 392, 560 406, 678 
Stocks, at mills, end of month___-_.--- = = 83, 565 83, 843 54, 391 

United States: 

Consumption by punerene cain oe Se 327,060 | 291,647 314,045 | 337,196 | 381,697 363, 698 
Production _ _--- EES Ee Re 75, 239 72, 490 75, 735 71, 412 32 74,817 
Shipments from mills____- EA ENE FS ae 72, 441 68, 548 71, 966 69, 297 73, 584 
Stocks, end of month: 

At mills denbenbdncsdtek es sisi sateen teeta 66.2. 7, 218 8, 602 7, 675 7, 729 7, 713 8, 946 

At PUDUGNEIS. .6c0c2-enccuse ate niohon do._..| 294, 728 382, 849 382, 559 345, = 344, 226 | 373, 590 

In transit to publishers - PEO ee 73, 363 76, 842 89, 884 101, 65 92, 892 84, 555 
Imports___.- - do....| 375,195 390,408 | 349,476} 36: 2° 298 416,984 | 407,527 
Price, rolls (New York)- ~_ dol. per “short ton- 96. 00 | 100. 00 100. 00 100. 00 100. 00 100. 00 

Paperboard (National Paperboard Association): | 
Orders, new - ..-----Short tons._} 798,000 | 706,100 | 807,200 | 796,200 | 831,100 | 809,700 | 957,200 
Orders, unfilled, end of month___.....__...do._._| 381,100 | 359,000 | 344,500] 375,900 | 365,900 | 338,700] 318,700 
Production, total. «eee cenece-cue-----------d0....| 789,200 | 705,600 | 792,900 | 774,000 | 832,100 | 822,500] 953, 300 
OS EEE Ee 94 | 80 | 92 91 | 96 | o4 84 

Paper products: | 
Shipping containers, corrugated and solid fiber, | 

shipments__.........-mil. sq. ft. surface area. 5, 103 4, 596 | 5, 351 5, 413 | 5, 758 | 5, 536 4, 942 

Folding paper boxes, value: | 
DIO GHEE cdncbsdwndsncacniintinncds 1936= 100__ 457.3 | 428. 6 | 461.9 | 470.6 | 492. 3 | 445.0 | 451.4 
PING 5.5 cu taragtbeciccdacnueuscuaneeeecdn 481.5 374.7 465.0 482.1 508.1 ! 480.1 ! 483. 6 | 


’ Revised. 


o Data for January-June 1947 for unfilled orders and stocks are shown on p. S-35 of the November 1948 Survey. 


tRevised series. 


The series for coarse paper (bag, wrapping, 
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1949 
Febru- | oaalie a | 
ary } March | April | Ma June 
| | 
| | 
979 | 1, 057 946 r 951 | 
109, 373 120, 949 112, 324 116, 830 | 
366,048 | 381,575 | 344,744 | 343, 235 
150, 924 164, 235 156,712 | 155, 353 
61, 418 67. 140 56, 963 58, ORS 
39, 692 43, 891 4, 40. 38, 061 
160, 759 180, 197 165, 322 146, 006 
57, 802 52, 375 32,376 | * 32, 282 
123, 569 139, 626 151, 920 
15, 584 12, 819 i6 17, 650 
17, 580 17, 982 12, 043 
27, 809 34, 653 39, 819 
20, 486 22, 477 28, 837 
3, 008 3, 388 5, 116 
30, 311 38, 616 | 43,849 
5, 147 10, 412 | eee 
141, 366 126, 685 ney ee 
32, 127 27, 690 ia 
24, 024 13,459 | 11,522] 16,844 |.-.-.-..-. 
523 39, 872 
572 | 8. 764 eae 
2, 497 2, 352 : axe 
13, 979 13, 784 21, 939 annie 
1, 595 1,712 1, 571 1, 543 1, 553 
821 | 895 826 * 807 801 
700 | 735 695 683 698 
74 81 49 54 54 
643, 472 | 726, 594 | * 640, 445 | + 634,174 641, 800 
385,086 | 381,980 | + r 354, 868 | 7° 351,701 | 364, 365 
676,795 | 732,694 | 664,594 | r 641, 944 | 630, 000 
662,996 | 720,730 | 665.185 | r 636, 325 2 
307,643 | 321,039 | r 323) 650 lr 323, 849 | 328, 719 
80, 650 86,610 | + 86,234] +80, 430 81, 300 
38, 155 39,070 | * 43,280 | +39. 595 39, 000 
81, 447 87, 484 r 83, 706 r 84, 822 81,000 
79, 300 84, 422 r 86, 128 r 84, 236 81, 900 
83, 510 86,075 | * 85,970 | * 82,504 82, 000 
| 
221, 004 258, 988 | + 237, 156 | r 245, 323 241, 000 
181, 840 178, 880 | * 169,705 | + 170,434 | 175,000 
231, 686 255, 393 | + 240,199 | r 239,618 | 233,000 
229,000 | 252,550 | r 240, 920 | r 241,124 | 287, 500 
97,683 | 100,365 | + 101, 015 | 799,480 | 95,000 
| 
11. 30 11.30 11.30 | 11.30 11.30 
218,650} 244,150 |r 195,350 | + 194,155 | 205,000 
97, 225 96,165 | * 74,950 | * 75, 785 84, 000 
239, 403 252,040 | * 217, 475 | * 201, 351 202, 000 
232, 061 246, 509 | * 215, 043 | * 195, 123 192, 000 
76, 000 81,500 | 83,500] * 89,600 99, 500 
372, 344 415, 792 404, 973 404, 869 399, 891 
356, 963 | 388,148 | 403,542 | 425,675 | 401, 538 
80, 066 107,710 | 109,141 88, 335 86, 688 
| 
308, 753 366, 887 368, 945 392, 212 349, 944 
68, 621 78, 322 75, 459 76, 723 76, 316 
69, 235 77,404 | 73,930 76, 898 74, 359 
8, 862 9, 780 11, 309 11, 134 13, 091 
391, 580 392, 601 381, 865 373, 041 384, 872 
92, 609 82, 380 79, 724 71, 404 75, 863 
360, 047 392, 317 362, 996 414, 469 |_-- ---- 
100. 00 100.00 | 100.00 100. 00 100. 00 
656,300 | 727,300 688,000 | 686,700 | 692,000 
267, 700 272,000 | 260,300 | 238,700 | 243,300 
694, 300 731,800 | 696, 700 692, 300 696, 800 
85 84 79 78 75 
4, 346 4, 893 | 4, 646 4, 555 4,773 
390. 2 430.7 397.2] 390.3] 407.5 
414.4 480. 2 424.8 408.0 | 436. 2 


and glassine, greaseproof and vegetable parchment) represent the series formerly shown as 


wrapping paper revised to exclude special] industrial paper; data beginning January 1947 are shown on p. S-35 of the May 1948 Survey; earlier data will be published later. 
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| | | 
PRINTING | | | | | | | | | 
Book publication, total._._.-~- number of editions- 627 689 549 618 | 1, 082 911 | 1, 226 | 675 | 714 | 748 1, 074 | 945 | 7H 
] LU ee ees |e 504 516 | 385 492 886 734 | 987 | 541 550 | 586 822 | 755 | 57 
Ee 123 173 | 164 126 196 177 239 134 164 162 252 1% 190 
PETROLEUM AND COAL PRODUCTS 
COAL 
Anthracite: 
Production__-----_-- ...--thous. of short tons- 4, 590 4, 365 5, 121 5, 007 4, 961 4, 680 4, 499 3, 722 2, 927 2, 373 3, 722 4, 403 3, 407 
Stocks in producers’ “storage yards, end of month 
thous. of short tons- 63 51 135 413 703 971 O4 928 837 442 573 584 450 
Rxporta._..._..... TT EE ES 612 449 691 692 642 470 408 305 338 301 424 617 | 
Prices, aap, chestnut: | 
Ll are dol. per short ton- 18. 60 18. 94 20. 01 20.09 20. 10 20. 10 20. 10 20. 30 20. 60 20. 59 20. 01 19. 44 | 19.6 
nS Sas do__.-| 115.325 | 115.836 | 116.338 | 116.388 | 116.391 | 116.384] 116.389 | 115.982] 116.029] 116.020] 115.695 | 115.565] 115.6 
Bituminous: 
SO thous. of short tons- 53,118 | 48, 611 53, 779 52,158 | 53, 447 49, 791 49, 937 47, 802 45, 342 33, 096 46,417 | 47,470 | 35, 274 
Industrial consumption and retail deliveries, total | | 
thous. of short tons- r 38, 930 | 41, 966 42, 331 | 43, 959 46,913 47, 291 42, 270 44, 337 37,494 | +34, 764 33, 606 
Industrial consumption, total._._........do-_-- 32, 98 36, 470 36, 175 | i 38, 014 37, 814 33, 703 34, 553 31, 363 | + 29,718 27, 889 
Beehive coke ovens_-_-.-.-.-----.-----d0--- ¥ 856 960 922 | 97 999 | 981 983 » 645 995 | r 825 | 415 
Byproduct coke ovens__..._.---.------ do__- 8, 036 8, 349 8,199 | 8, 500 | 8, 655 8, 654 7, 835 8, 513 8, 253 8, 305 | 7, 523 
ieee a ee 690 719 679 | 751 | 777 | 733 640 666 649 670 
Electric power utilities............-..- do__.-| 7, 520 8, 203 8, 272 8, 689 | 8, 508 | 8, 251 7, 167 7, 347 6, 330 6, 142 | j 
| ee do._--| 7, 432 | 7, 467 7, 258 7, 851 | 7, 710 7, 498 6, 628 6, 565 6, 121 | 5, 892 | 5 
Steel and rolling mills__.......-.-.---- do__- 798 | 706 697 766 | 9 859 878 812 849 714 r 621 
NS aa | 27, 661 210,066 | 210,148 | 211,044 | 211,647] 210,506 | 210,819 29, 638 29,918 28,301 27, 263 27, 
Retail deliveries.............---- = ae 5, 943 5, 496 6, 156 7, 375 6, 210 8, 899 | 9, 477 8, 567 9, 784 6, 131 5, 046 F 
Consumption on vessels (bunker fuel). ao: 99 111 121 117 100 51 | 32 46 49 yy 118 
Stocks, industrial and retail dealers, endofn onth, 
—~ aie ___...-. thous. of short tons-.- 58, 010 58, 139 64, 057 67, 592 68, 696 | 69, 578 69, 373 | 67, 795 68, 834 60, 511 65, 164 * 72, 755 74, 152 
Industrial, total. CROs ah ee ae ey NRE 56,166 | 55, 991 61, 385 64, €74 65, 772 66, 499 66, 667 65, 552 66, 927 59, 048 63, 066 | © 70,273 | 71,342 
Byproduct coke ovens_-_-_--.-------- do.._.-| 10, 474 8, 975 10, 289 10, 968 11, 348 11, 464 12, 104 12, 481 13, 759 11, 452 12, 914 15, 870 | 15, 747 
Cement mills_._.._____.-- ene ae 1, 361 1, 364 1, 328 1, 369 1,354 | 1,377 1, 291 1, 184 1, 103 984 1,105 1, 433 | 1, 605 
Electric power utilities........-.....-- do....}| 17,041 18, 551 21, 107 22, 751 23,875 | 24, 894 24, 812 24, 150 24, 120 22, 127 23, 499 25,444 | 25, 607 
Railwavs (class I)_____.......--.--.-...do__.- 8, 787 | 8, 388 8, 685 8, 815 9, 099 | 9, 153 9, 411 9, 55 9, 861 8, 908 9, 296 9, 701 | 9, 818 
Steel and rolling mills__.......-..----- do__- , 269 1, 134 1, 166 1,152 1, 066 | 1,019 1, 052 1,017 1,121 1, 023 1, 160 r 1,360 | 1,376 
Other industrial...____............-- “oe 7, 234 17, 579 18, 810 19, 619 19, 030 | 18, 592 17, 997 17, 169 16, 963 14, 554 15, 092 16, 465 | 17, 189 
ae eee eee ee 1, 844 2, 148 2, 672 2, 918 2, 924 | 3, 079 2, 706 2, 243 1, 907 1, 463 2, 098 2, 482 2, 810 
Exports §_- LEUETNEs PeeRES ET EEE 5, 627 5, 168 5, 485 4, 574 4, 202 | 3, 570 2 311 2, 083 2, 021 2, 016 3, 755 4, 827 | 
Prices, composite: i 
Retail ine ..----dol. per short ton. -_- 15. 29 15. 73 15. 92 15. 98 15. 99 | 15. 99 15. 96 15.99 | 16. 04 16. 04 15. 84 15. 51 15. 50 
Wholesale: | . | 
Mine run______. oe er Rs, St 17, 882 18. 321 18.379 | 18.403 18.403 | 18.395 18.756 18.816 | 18, 832 8.778 8. 570 18.539] 18,518 
Prepared sizes__...-.--...-------------0....| 18.359 18. 806 18.872} 18.915 19.199 | 19,211 19, 250 19, 276 19, 303 19. 237 19. 029 18, 921 1 8. 929 
| | | 
COKE | | 
Production: | 
Beehive____........._...._thous. of short tons-. r 561 35 612 | 588 | 623 | 610 638 624 623 437 633 r 528 | 267 
SS ae ee ae r 5,617 5, 713 5, 843 | 5, 763 | 5, 966 5, 807 6, 066 6, 076 5, 475 5, 958 5, 761 5, 798 | 5, 242 
aS eee ee ee 256 | 259 259 246 | 249 259 279 288 253 276 261 323 | 
Stocks, end of month: . | : _ 
Byproduct plants, total_-...-...-...-....do__-- R5€ 940 1, 123 | 1, 287 1, 474 1, 589 1, 591 1, 541 | 1, 504 1,313 1, 473 1, 748 | 1, 705 
Se SS eee do-__- 641 652 716 819 986 1, 059 1, 103 1,113 | 1, 122 952 1,015 1, 182 1,077 
At merchant plants_._.-.....-----.-...do.-- 215 287 407 468 | 489 30 488 428 | 382 361 458 SiH 624 
SE ere do...- 91 | 100 111 | 109 115 117 129 154 158 174 198 227 
~ S880 i Ra ae es do-.__| 67 | 51 82 | 73 | 46 | 46 38 39 | 32 42 34 53 
Price, beehive, Connellsville (furnace) | 
dol. per short ton. 13. 000 13. 250 14.375 14.500 | 14. 500 14. 500 14. 500 14. 500 14. 500 14. 500 14. 450 14.250} 13.812 
PETROLEUM AND PRODUCTS | | 
Crude petroleum: 
Wells completed__.-_...........____- __ number. 1, 860 2, 105 1, 959 2, 153 2,027 | 1, 968 1, 737 1, 397 1,771 1, 726 1, 757 
Production aoe ...-----thous. of bbl._| 166, 7 171,196 | 172,886 | 163, 037 174, 581 170, 242 167,072 | 150,519] 161, 7 5 | 150,354 154, 146 
Refinery operations... _____ percent of capacity__| 96 | 6; 92 96 97 94 90 87 84 85 
Consumption (runs to stills .. thous. of bbl- | 168,952 | 174,546 | 174,242 | 161,280 173,429 | 170,166 | 177,335 | 175,295 153,440 | 165,919 | 154,223 | 161,053 
Stocks, end of month: | | | 
Gasoline-bearing in U. §., total -«----00....| 223,481 124 | 224, 211 228,401 | 234,615 | 240,083 | 246,199 | 3 258,648 | 3 265, 216 | 3 269, 341 | 3 273, 912 
IIR fr ae Se do....| 58,790 | 57,872 | 57, 684 58,827 | 60,821 60, 629 0, 78: 366,317 | 366, 203 | 3 66. 799 
At tank farms an d in pipe lines ...-do_.._| 148, 469 | 148° 994 150, 238 153,244 | 156,839 | 162, 885 7 | 3 182, 423 | 3 187, 034 3 190, 868 
On leases wrPi _....-.-do_.._]| 16,222] 16,258] 16,289! 16,330] 16,955 16, 569 16,095 | 317.057 | 316,476 | 316,104 | 3 16, 245 
Heavy in Califo “<< Sie Set ies sae Be: 7, 931 | 7, 831 7, 743 8, 901 9, 357 | 9, 983 10, 055 | (3 (3 (3) | (3) (3 
Exports. Sree z hae ys iss eee 3, 419 | 3, 661 3, 974 3, 362 | 7 3, 192 3, 068 2 127 | 1, 942 1, 866 3, 655 2, 872 
Imports___ " do. 11, 427 | 10, 804 10, 555 11, 933 | 11,561 | 13, 885 14, 166 14, 683 | 12, 854 11, 554 12, 248 12, 895 
Price (Kansas-Oklahoma) at wells_-dol. per bbl. | 2. 510 2. 510 2. 510 2.510 2.510 | 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2 510 2. 510 
Refined petroleum products: 
Fuel oil: | 
Production: 
Distillate fuel oi]__-__._____- ..thous. of bbl. 29, 930 30, 820 32, 190 28, 960 33, 140 32, 434 34, 274 33, 016 28, 115 28, 914 25, 368 ) ee | 
Residual] fue] oi]______-________- er ee 38, 387 39, 177 38, 673 34, 493 39, 313 38, 315 40, 276 41, 999 35, 904 38, 996 34, 417 SS 2 ae 
Domestic demand: | | 
Distillate fuel oil_...-...---_____-. —S eee 20, 896 18, 3N5 20, 210 20, 364 25, 595 30, 645 41, 243 41,615 34, 899 32, 490 22, 149 eee 
Residual fue! oil c ee Ee 38, 987 38, 255 38, 400 35, 026 38, 807 39, 108 47, 300 48, 097 42, 911 44, 344 38, 085 35, 378 |- eae 
Consumption by type of consumer , 
Electric power plants. eens eee 3, 186 3, 119 2, 916 | 3, 269 3, 566 4, 325 5, 356 4, 651 4,615 3,916 4, 148 | 4, 987 
Railways (class I)...................-- do__- 5, 878 6, 026 5, 889 5, 620 | 6,171 5, 761 5, 733 5, 380 4, 687 4, 906 4, 366 4.513 | : 
Vemsels (ies Ol)... oe ence cae do__. 5, 685 5, 767 5, 599 4,176 4, 386 | 3, 734 5, 805 4, 923 4, 604 5, 370 5, 353 5, 063 | 5, 345 
Stocks, end of month: | | | 
Distillate fuel oil sal sect aah va ianidaiSo aa aaa do__. 48, 352 58, 725 68, 818 | 76, 320 82, 920 83, 909 75, 953 | 4 53, 937 4 48, 923 463.902 | *67, 442 }......... 
Mesk@unl fasion... ...... <6... .ecnncs do... 52, 465 58, 431 64, 096 68, 005 72, 363 77, 033 76, 942 | 4 59, 398 458,190 ' 459,668 | 463, 576 he Sar ay 














’ Revised. 

1 The comparability of the data for both anthracite and bituminous coal is slightly affected beginning March 1948 by a substitution for one of the reporting companies; February 1948 figures 
strictly comparable with March for anthracite and bituminous coal, prepared sizes, are $15.011 and $8.122, respectively; for bituminous coal, mine run, there was no change in price betweer 
February and March on the basis of comparable re ports; April and September 1948 figures for bituminous co il, prepared sizes and November 1948 figure for bituminous coal, mine run, strictly 
me a le in each case with data shown above for the following month are $8.154, $9.196, and $8.744, respectively; December 1948 figure for anthracite strictly comparable with January 1949, 
$15.8 

? Data for coal mine fuei are included in ‘other industrial.”’ % Beginning January 1949 stocks of heavy crude in California are included in gasoline-bearing figures. 

* Beginning January 1949 cracking stocks, formerly included in finished stocks in California figures, are excluded and stocks held in distributors’ tanks in California which were formerly 
included in bulk terminal stocks are excluded; comparable figures on new basis for December 1948 (thous. of barrels): Distillate and residual fuel oil, 71,381 and 63,993, respectively. 

§Beginning in the April 1948 Survey, export figures include Arn y civilian supply shipments (see note marked “‘f’’ on p, S-21). é 

{The comparability of the series has been affected from time to time by a reduction in the number of cities or by a change in the sample. Beginning August 1947 data cover 10 cities fot 
anthracite and 21 cities for bituminous coal; see note on item in the April 1948 and September 1947 issues regarding the effect on the comparability of the data of changes made in that month 
and in February 1947, 
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Unless otherwise stated, statistics through 1948 - : | 1949 
1946 and descriptive notes may be found in | lg f Sao wes | a 
the 1947 Supplement to the Survey June | July August | = ™- | October | N +s om 7 | | January | — March | April May 
1 | ili | | 
PETROL EUM AND COAL ‘PRODU CTS—Continued 
7 Os a, oe - | — ie cea | Coes saat a Ader 1 ein 
PETROLEUM AND PRODUCTS—Continued 
Refined petroleum products—C ontinued 
Fuel oil—Continued | 
Exports: 
Distillate fuel oi]__..__....__.._thous. of bbl_ 00 2, 261 2,016 1, 193 1, 266 1, 134 1, 153 | 1, 376 1,121 | 1, 344 1,018 711 
Residual fuel oil leer * oe 607 1,058 1, 238 693 | 881 642 821 | 774 562 | 809 514 1,019 
Price, wholesale, fuel oil (Pennsylvania) | } | 
dol. per gal- 110 -110 -110 .110 110 .110 -110 110 108 . 103 098 088 
Kerosene: 
ee eae thous. of bbl 9, 383 9, 442 9, 180 9, 288 9, 66: 10, 848 10, 851 10, 538 &, 789 8, 974 8,166 7, 361 
Domestic Gemend...........<c6.~<.-n+e0- do. 6, 351 6, 561 5 6, 365 9, 411 10,928 | 12,384 12, 917 10, 593 9, 913 6, 605 4,577 
Stocks, end of month_- sa caclnaca = do. 18, 480 20, 958 26, 177 26, 283 25, 829 | 24, 010 1 21, 261 118, 953 117,801 119,052 1 21, 546 
E xports PTAC ER AY Ne 220 362 232 113 297 | 246 189 489 r 148 258 181 
Price, wholesale, water white, 47°, refinery 
(P ennsylvania).._______- .-dol. per gal 125 125 .121 . 120 120 . 120 . 120 . 120 .118 -112 .112 .112 
Lubricating oils: 
Production .- : _..-------.---thous. of bbl-_ 4, O#5 4,135 4, 341 4, 121 4, 580 4,175 4, 368 4, 193 3, 638 3, 698 3, 606 
Domestic demand __- SS. *, 007 2, 803 2, 957 2, 843 3, 178 | 3, 229 2, 953 2, 597 2, 195 2, 426 2, 752 
Stocks, refinery, end of month... ___.--..do-- 8, 166 8, 350 8, 747 8, 884 9, 306 9, 512 9, 843 10, 326 10, 856 10, 931 10, 089 
FExports_- e _.do_ 1,979 1, 134 969 1, 135 | 971 731 1, 142 1, 068 870 1, 138 1, 301 
Price, wholesale, cylinder, “refinery “(P ennsyl- } | 
2 ORES NEE Rey: dol. per gal. 390 390 . 390 . 370 | - 350 .318 . 300 274 222 . 200 . 196 168 
Motor fuel: | 
All types: | | y 
Production, total. thous. of bbl_- 78, 543 9, 948 80, 711 74, 505 79,476 | 78,445 83, 279 80,779 71, 357 79, 025 8, 2162 
Gasoline and naphtha. from crude petro- | 
leum_- thous. of bbl. 69, 883 71,221 | 71,964 66, 522 70, 579 69, 588 74, 268 72, 310 63, 224 69, 984 | 72,905 
Natural gasoline and allied products do--- 11, 550 11,871 | 12,157 11,543 | 12,833 | 12,916 13,476 | 12,998 12, 081 12, 783 12, 476 
Sales of |. p. g. for fuel, ete., and transfers } | | 
of cycle products -"thous. of bbl. 2, 890 | 3, 144 | 3, 410 3, 560 3,936 | 4,059 4,465| 4,529] 3,948 3, 742 3, 219 
Used at refineries._________________do- 5,979 | 6,123] 6,535 5, 962 6,617 | 6,953 7, 143 6. 497 6, 314 6, 577 7, 241 
Domestic demand____________-___._ eee do__- 78, 044 1, 428 80, 348 76, 159 75, 164 | 72, 560 72, 162 63, 083 57, 934 73, 118 81, 622 
Stocks, gasoline, end of month: | | | | 
Finished gasoline, total Tpwuagee tee j, 221 | 87,187 82,254 | 83, 969 87, 275 95, 422 54 117,496 | 118,822] 117,020] 113, 164 
At refineries_ it eae, | | 49, 152 | 46, 982 47, 708 | 49, 580 54, 992 2: 73, 212 74, 706 70, 817 65, 988 
Unfinished gasoline _.do | 8, 258 | &, 264 } 8, 457 8, 314 8, 275 , o04 &, 558 8, 621 8, 35 31 &, 438 
ho aaa and allic d products do. 176 | 6. 308 6, 287 | 6, 173 , 857 5, 579 , 217 7, 028 7,405 4 7, 418 
Bepores...... ccccanace be SAS 2,977 | 3, 849 | 2, 982 2, 937 2, 444 2, 463 2, 975 | 3, 501 3, 374 3, 531 = 364 3, 668 
Prices, gasolin | | | 
Wholesale, reanery (Oklahoma) 
dol. per gal. - 105 -105 . 105 - 105 | - 105 105 . 103 . 102 . 100 . 099 . 099 . 099 
Wholesale, tank wagon (N. Y.)__-...-do_-_- 188 188 . 188 188 188 188 . 188 191 .191 191 . 196 . 196 
Retail, service stations, 50 cities._....do____| 196 196 . 196 . 196 | 196 197 . 201 201 . 201 201 . 204 . 204 
Aviation gasoline: | 
Production, total. _..._..__.-- thous. of bbl 4,115 | 4, 476 3, 285 | 3, 603 4, 287 4, 373 4, 157 3, 676 3, 805 : 975 3, 951 
100 octane and above_...._._._._._....do 2, 943 | 3,190 | 2, 864 143 3, 713 3, 297 2, 746 3, O78 106 3, 125 
aa ae a ale aces oe ager do. 6, 469 | 6. 641 560 6, 224 | 6, 797 6, 068 3 6, 790 37,401 37,056 37 , 357 3 §, 852 
100 octane and above__..--__------_- do. 2,614 | 2, 2, 913 3 172 | 3, 001 309 2, 603 33,170 33,430 33,123 3 3" 500 3 3, 088 
Asphalt 
Prodestion. day ...-Short tons- 911, 100 | 980, 700 |1, 062, 200 922, 200 938, 600 765, 600 601, 500 556,400 | 455, 800 526,700 | 651,100 798, 900 
Stocks, refinery, end of month._____. _.do-. | 1,048,000 957, 600 798, 900 681, 600 685, 100 859, 500 | 1,028,500 |1, 224, 200 }1, 351, 500 |1, 445, 800 11, 510, 000 |1, 500, 000 
Wax | | } 
Production__-_-_- ....thous. of Ib- 8f, 240 74, 760 74, 760 66, 640 73, 640 5, 040 78, 960 61, 600 76, 720 69, 160 72, 520 | 
Stocks, refinery, end of month____- S te 122, 920 136, 360 148, 680 151, 480 154, 560 55, 120 154, 280 138, 600 136, 640 134, 680 140, 560 
Asphalt products, shipments: 
Asphalt roofing, total _.thous. of squares_ 5, 220 4, 734 5, 259 5, 665 | 3, 077 3, 108 3, 695 | 4, 650 r 4,196 
Roll roofing and cap sheet: | 
Smooth-surfaced .__......-.-.-------.-- do. 1, 281 1, 163 | 1, 271 | 1, 419 | 908 936 1, 023 | 1, 189 r 991 
Mineral-surfaced.._.......-.-----------do- 1,083 | 1,028 | 1,153 | 1,271 | 810 843 865 | 976 r 897 
Sine, Gir VOU... k- nesivecnsw ave ans do. 2, 856 | 2, 543 | 2, 835 1, 360 | 1, 330 1, 807 2, 484 2, 308 
Asphalt sidings_...-......------- do._. 205 199 | 23 208 | 184 207 180 r 166 | 
Saturated felts._..............---.---short tons- 44,912 iE 44, 27, 563 | 27, 403 32, 256 45,341 | * 38,012 | 
RUBBER AND RUB BBER 
| | | 
RUBBER | | 
Naturel rubber: } 
Consumption_---- long tons 55, 701 48, 769 33, 366 45,985 50, 188 46, 285 53, 108 47.859 | + 46,12 
Stocks, end of month¢2 do 119, 818 128, 446 129, 622 141, 541 125, 050 118,803 | 117, 664 112,916 | * 111, 875 
Imports, including latex and guayule do 64, 725 63, 824 68, 133 87, 635 67, 706 57, 401 56, 577 53, 616 53, 434 |_ 
Price, wholesale, smoked sheets (New York) | | } 
dol. per Ib__| . 228 | 243 | 237 . 189 . 192 . 185 191 185 178 | 
Chemical (synthetic): } 
RIOD nan ccessvencccns long tons- 41,207 | 41, 267 39, 630 | 42,133 | 38,890 36, 103 36, 063 
I do__..| 39,204] 34,511 39, 339 | 35,446 | 36,765 34, 611 38, 746 
Stocks, end of month@._..__.__._____- do__. | 99,088 | 96,140 | 97,197 | 115, 111 118, 357 118, 932 116, 843 
Exports. _. ee ee = 305 278 307 | 486 632 | 342 975 22 
Resuune d rubber: 
re a eee ee =y ae 22, 504 17, 712 20, 255 | 21, 430 19, 741 19, 991 18,463 | 7° 18, 184 
an, ae eee Ge. ... 23,786 | 19,291 | 22,917 21, 377 19, 031 19, 508 18.649 | + 18.323 
Stocks, end of month@___.- a Oe | 35,898 | 34, 302 32, 025 | 32, 630 32, 868 | 33, 397 32,825 | * 32,326 | 
| | j | | | 
TIRES AND TUBES | | | | | 
| 
Pneumatic casings: 
Production_____- Paneer ees __thousands_ 7, 585 6, 667 6, 957 | 6, 909 6, 735 5, 702 5, 896 5, 891 6, 578 6, 959 6, 934 | 
Shipments, "a A i Tae te do. _- 7, 815 7, 880 7 6, 711 6, 490 5, 441 5, 285 1, 866 5, 903 6.611 | 6, 824 
Original equipment. _- i deh areca re a oat 2, 189 2, 380 2, 115 | 2, 436 | 2, 299 > Pe 2.172 2.771 | 2 380 
Replacement equipment _______.......-.-do____} 5, 465 | 5, 371 4,471 | 3, 899 2, 953 2, 85 2, 589 ¢ 3, 718 r 4,323 | 
| |S RUPRREene: S STR ee aaa ee x ae 161 | 129 125 | 55 189 127 105 5i 121 r 12] 
Stocks, aictionth......._............. do__..| 11, 436 10, 207 9, 802 | 9, 905 10, 698 11,339 | 12,385 13, 091 13.191 | 13,301 
| SC See eae do____| 144 | 175 | 107 | 125 188 179 | 118 134 143 122 
Inner tubes: | } | 
sci sree nasa eobenmpeaesas 6, 708 5, 729 | 6,171 | 6, 321 | 5, 5, 032 5, 062 4, 922 5, 948 6, 059 | 6, 088 
a a es a = oe 6, 777 6, 818 | 6, 210 6, 064 | 5, 4, 723 4, 926 ! 4, 406 5,174 5, 396 | 5, 296 
Stocks, end of month......__-------------- do._.- 9, 997 8, 760 | 8, 748 8,915} 9% 9, 641 9,815] 10,442] 11,231 11,748 | 12,410 
ais 58 iaa a occ ccsghslana maniicd cg ae aia 100 127 | 67 85 135 130 | 110 ! 95 85 | 81 














’ Revised. 

! Beginning January 1949, stocks held by distributors in California, which were formerly included in bulk termi 
barrels. 2 No quotation. 

3 Beginning January 1949, data exclude unfinished aviation gasoline stocks; comparable figures for December 1948 (thous. of bbl.) 

&@ Beginning July 1947, data are reported stocks available to industry. @ Beginning July 1947, data are reported stocks. 
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Unless otherwise stated, statistics through \_ 1948 | 1949 oa 
1946 and descriptive notes may be found in | | Sentem- | Nene | Fenawe | dates t] 
the 1947 Supplement to the Survey June July August | ° t | October | *" hor | har | January - . March April May June 

| } | | ary | aa 
T a 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS 
| Cot 

Coated abrasive paper and cloth, shipments_ reams__| 171, 412 46,164 191, 199 191,884 | 165, 337 139,414 | 122, 239 125, 701 131, 393 143, 753 132, 813 120, 863 123, 343 5 

| | nN 
PORTLAND CEMENT | | Py 
Py 

Production._______- _--«---~--~-~-~-thous. of bbl... | 17, 757 18, 721 18, 605 19, 349 18, 435 17. 425 | 15, 261 15, 439 18, 622 18, 279 
Percent t of capacity_- PR GRA a te. Air '3 | 90 93 93 2 S4 73 74 A 87 | 

Shipments___- ieee: thous. of bbI- 20, 994 | 19, 938 20, 324 18, 110 12, 741 , 756 14, 539 19, 426 20, 667 Cr 

Ftocks, finished. end of month.___.. ? LS eS 10, 149 | 7,061 6, 094 | 6, 399 11, O84 17, 591 | 23, 104 22, 170 19, 782 " 

Siocks, clinker, end of mth mee do... 4,514 3, 068 2, 824 | 2, 781 3, 781 5, 475 7, 764 7, 440 6, 929 St 

CLAY PRODUCTS | 

Brick, unglazed: } Cot 
Production__.........__ thous. of standard brick. 542 14,848 | 71, 525 | §&95, 584 | 21,3 483, 574 389, 199 345, 696 399, 729 | ° 420, 477 458, 198 | Cr 

0 SE ee eee do 44, OSS 16, 608 563, 048 56, 409 193, 302 413, 324 307, 702 289, 331 380, 361 | * 407, 003 432, 637 
Stocks, end of month___-__.-----._--- do 413, OSS 108,599 | 411, 560 | ( ( ( | (0 ( ( Ey 
Price, wholesale, common, composite, f. 0. ). b. plant | | In 
dol. per thous- 22. 761 23. 032 23. 203 23. 368 23. 817 23. 868 24. O85 | 24. 060 24. 050 r 24.021 24. 002 24. 000 Py 

Clay sewer pipe, vitrified: 

Production__. eee &, 119 129, 417 128, 578 128, 423 124, 647 116, 015 114, 311 124,781 |*125,128 | 126,742 
Sh ipments ------- ee do__- 128, 137 < 9} 131,13 132, 013 120), 2° 100, 836 R3. O65 80, 815 112.870 | + 112,584 117, 939 
an cee aS a A eae do. 206, 5 99, 244 197, 487 ( } ( qay ( ( 

Structural tile, un gis azed: Cott 
Production __- Che: tae Pate do... 113, 27 ] 349 110, 412 111, 992 108, 111 108, 514 . 101, 059 117, 742 | * 114, 878 112,170 29 
OE SE VE 116, 194 116, 291 111, 321 110, 948 103, 823 94, 289 5, 89,899 | 105,978 4° 100, 093 113, 059 | ‘0 
ee a 118, 78€ 113, 378 (1) ( ( ( (1) (1) (‘) (1) pir 

| AC 
GLASS PRODUCTS : 
| . 

Glass containers: : 
0 See thous. of gross- 8,107 | 7,779 | 8, 934 8, 737 9, O75 214 6, 751 , 302 | 6, 50) 7, 288 7,035 | * 7,663 8, 061 ! 
Shipments, domestic, total_.......-.-_---- “Sa 7, 385 | 585 | 8, 399 10, 35 8, 170 6, 469 6, 026 , 203 6, 029 6, 929 6,869 | * 7,811 7, 957 0} 

General use food: | : 
Narrow neck food ____........----- Gp... 829 | 899 1, 121 1, 795 823 534 169 601 589 645 718 RA’ 
Wide mouth food (incl. packers’ tumblers) 

thous. of gross- 1, 865 2, 2, 333 2, 161 21, 1, 731 1, 761 1, 667 1, 822 2, 084 Rav 

Re ec a cg 884 569 160 250 3159 218 3 396 31,025 Co 

Beer bottles PAPE 641 571 422 332 278 227 464 646 

Se eee | eee 604 | 8E8 1, 308 Be 872 811 | 799 1, 035 841 | 

Medicinal and toilet___...-.--.-..----_- do____| 1, 465 | iE 1, 807 } 2, 008 1,! 1, 564 1, 792 | 1, 60! 1,678 1, 588 St 

Chemical, household and industria]____._do- 501 | 61: 648 417 597 | 540 163 559 

SRC OCU. — a8 nnn ne do. 201 27 320 2 281 77 | 244 262 242 | 

Fruit jars and jelly glasses neni Soria taiaea SRM 3f | 244 20 2 1 6 | 39 64 255 In 

Stocks, end of month. ____- ae ae 8, 799 | 8 8, 876 7, 776 8, 306 8, 745 9, 459 9, 713 9, 801 9, 269 Pr 

Other glassware, machine-made: | | 
Tumblers: | | 

0 thous. of dozens- 4, 357 4 | 4,618 4, 636 5, 852 }, 398 4, 835 4,722 707 4, 796 4,621 5, 242 | 

ie a EE ee do- 4, 742 19 4, 676 ), 038 5, 427 4, 873 ; 4, 288 4. 450 5, 038 4, 905 F Ray 

Stocks_. do... 8,1 7 7, 397 6, 987 7, 150 7, 662 8, 245 8, 366 | 693 8, 474 8, 27( i 

Table, kitchen, and householdware, ship ments | } Silk, 
thous. of dozens. 3, 351 | 2,977 | 3, 052 3, 402 4, 301 3, 225 2, 785 2, 959 3, 084 3, 645 3, 264 3, 67 In 

Plate glass, polished, production___thous. of sq. ft- 24,208 | 17, 484 | 24,475 20, 774 (1) (1) (i (') (1) (1) (1) (4) Py 

GYPSUM AND PRODUCTS 
| | 

Crude gypsum: Con 
Imports_______..............thous. of short tons. 720 en 1,003 R95 357 Ay 
Production PY EERERELES Dees Le ae 1,773 Scie ecucln uence 1, 882 1, 827 E 1, 466 Cs 
Calcined, production__-__-- ESE 1, 5M ip Mie" 1, 667 | 1, 607 ee : 1, 282 np 

Gypsum products sold or used: } | } Prie 
Uncalcined_- --acwnecwsececs-csEe tome..| 633,688 x sae | 509, 216 -.| 612,919 | | 508, 200 Re 
Calcined: | | | Re 

For building uses: } | Al 
Base-coat plasters___.............._._-_do oS ee erent 573, 344 | . ae 490, 297 397, 763 . | a 1 
Keene’s cement__- See a 3, 812 hia 13, 786 | 12,419 10, 263 
All other building plasters_ aie: 713 ~-------| 126, 359 | | 139, 265 | 108, 453 | ri 
ON SA eS els RE 7 ssc«c-) 680,982 | 7 STAT? ee | . 

Tile . 7 7, O84 | . 6, 052 a Mae 
Wallboardc’.. 9, 878 634, 689 629, 052 a Lo 
Industrial plasters........-.----------short tons..| 56, 548 58, 276 i 57, 575 | pene --| : 
| i 
TEXTILE PRODUCTS ( 
l | 
CLOTHING | | | | SP 

Hosiery: | | | } 7 
Production. ._thous. of dozen pairs 12, 471 10,015 | 11,655] 11,891 11, 809 11, 280 11, 165 11,243 | 12,009 11,158 | 11,024] 11,786 ‘ 
Shipments See 11,231 | » | 12,229] 12,663 12, 472 | 9,663 | 10,939) 11,408] 12,808| 11,714] 10,898 11, 205 Ww 
Stocks, end of month_- Thee YG 23, 742 | | 23,160 | 22, 488 21, 825 25, 051 25,277} 25,113 | 24,313 | 23,757 | 93" 982 24, 464 Woo 

| | } Pri 
COTTON | | | ] 
| ; 

Cotton (exclusive of linters): | | | | | | ( 
Production: | | | | | | Pr 

Ginnings_- thous. of running bales-_|- 259 1, 473 | 5,310 | 10, 433 13,395 | 14,142 |. Sc. | ee Sereeee : 

Crop estimate, equivalent 500-lb. bales | | bie ein ii Rg ty oem cates i 

thous. of bales_ : | . [NG rao “ se | | 414 868 | 14, 805 . 
C onsumption - Sa See ee eT re ee ae bales 800, 347 627, 462 728, 732 | 739,139 695, 887 680,670 | 674, 463 640,182 | 720, 892 597, 031 580, 078 600, 495 “ 
Stocks in the United States, end of month, totalf | | | ear lic 
thous. of bales. 3, 686 3,080 | 16, 855 15, 938 12, 646 11, 392 10, 481 9, 078 8, 004 6, 875 | 5, 781 2 

Domestic cotton, totalf____--......--- do. 58 2, 991 16,776 | 15,815 12, 531 11, 284 10, 382 | 8, 983 7,913 | 6. 793 | 5, 705 ‘ 
On farms end tn tramsitt................ ao... 274 13, 885 10, 515 2, 185 1, 552 1, 363 | 903 | 684 518 | 316 ‘ 
Public storage and compresses___--....do___- " 1,368 1, 700 | 4, 087 8,771 8,176 7, 469 6, 590 | 5, 844 5, 057 | 4, 385 ning 
Consuming establishments.-_-_----_.--- do._.-| 1, 667 1, 409 1,191 1, 213 1 275 1, 555 1 550 | 1. 490 1. 384 1.218 1. 005 the 1' 

Foreign cotton, totalf._...._-- ee do_..- 102 89 79 123 115 110 99 | 94 91 | 83 | 76 SI - 

* Revised. 1! Data discontinued by compiling agency. 2 Jelly glasses included with wide mouth food containers 3 Includes a small quantity of nonreturnable containers. exclu 

* Total ginnings of 1948 crop. 5 August 1 estimate of 1949 crop. nth 

co Includes laminated board, reported as component board. for w 

t For revisions for July- -December 1946 and data for January-June 1947, see note marked ‘‘t’’on p. S-38 of the October 1948 Survey. { 
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COTTON—Continued 
Cotton (exclusive incense ontinued 
a RS See bales- 
Imports aig Saineiaeaabat asiDoncel 


dol. per Ib- 
10 


’rices received by farmers____-- 
wholesale, middling, 1546”, 


rices, average, 
" markets... en eee PRR RES a dol. per Ib_- 
tton linters: 
( “onsumption PRR eae Rae. thous. of bales-- 
Production__-- SEMEL ADE OO: 
Stocks, end of RR Tits TA RTOS | 


COTTON MANUFACTURES 


Cotton cloth: 
Cotton broad woven goods over 12 inches in width, 


production, quarterly --...-mil. of linear yards-- 
RIINE, c iceassbadceccedemeuene thous. of sq. yd-- 
Imports. OR ENS EI LSE ee 

Prices, wholesale: 

nn ciaccseduwn _..--cents per Ib_- 


Do ee _..dol. per yd- 
Print cloth, 3814-inch, 64 x 60 ees ae 
Sheeting, unbles ached, 36-inch, 56 x 60. do__. 


Cotton yarn, Southern, prices, wholesale, mill: 


22/1, carded, white, cones___-- dol. per Ib- 
40/1, twisted, carded, skeins__- eae 
| pindle activity (cotton system spindle »s): 

Active spindles, last working day, total*.__thous_. 

Consuming 100 percent cotton - do 


Spindle hours operated, all fibers, total*_mil. of hr- 

Average per spindle in place*_ .. hours. 

Consuming 100 percent cotton~ __mil. of hr_. 
Operations as percent of capacity t- sectors 


/ RAYON AND MANUFACTURES AND SILK 


Rayon yarn and staple fiber: 
Consumption: 


Filament yarn encenwswatlian Of 10.. 


Staple fiber. __- ee "eee 
Stocks, producers’, end of month: 

Filament yarn. LEAR AERTS «40. 

SE EERE SMD I OES do 
Imports.._- rea of Ib... 


Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, minimum 
filament ol. per Ib_ 
Staple fiber, viscose, “114 denier________- Ge:.... 

Rayon broad woven goods, production, quarterly 
thous. of linear yards- 


ilk, raw: 
” Imports ae __thous. of Ib__ 
Price, wholesale, raw, , Japan, "13/15 (N. Y.) 
dol. per Ib_- 
WOOL 
Consumption (scoured basis) :4 
J eee eee thous. of Ib_- 
Carpet class........... ef ERG R Ee do__- 
LOSSES SrA ce ener Sea do__. 


Prices, wholesale, Boston: 
Raw, territory, 64s, 70s, 80s, scoured__dol. per Ib- 
Raw, bright fleece, 56s, greasy do__- 
Australian, 64s, 70s, good topmaking, scoured, in 
bond dol. per Tb... 


WOOL MANUFACTURES 


Machinery activity (weekly average) :] 
Looms: 
Woolen and worsted: 


Pile and sanennee...thede. of active hours. 


Broad_- Gdns Pacicen dar eediniedie te 

Narrow - Dractia Pederanctincbate bine kics indoor a cro 
Carpet and rug: 

1 ee eee es, do__- 

aes do__- 

Spinning spindles: 

L. re sa ccedeaac aa ts anreecand Go... - 
tS SER Aa SS Saas do-._- 

Worsted combs_._-_----- Sar ee Re Ee do. _. 

Wool yarn: 

Production, total 4...---------- .----thous. of Ib- 
Knitting J SS ee | ae 
Weaving y eionthelihatdiie didsinie-iesntstesaran oN 

Carpet and other 1. do... 

P rice, wholesale, worsted yarn (Bradford weav- 

ing system) 2/¢ 325° _ oso. DOG Wh... 


’ Revised. ? Sites 


' Data beginning August 1948 are for wool sold on the open mz arket instead of the Commodity Credit Cor poration selling price; 


132, 898 
3, 090 
. 370 


95 


403 


546, 421 
1, 349 


2. 60 


48, 121 
19, 836 
74, 307 


. 550 
1, 820 


82 
2, 400 
35 


166 


95, 140 
116, 709 
239 


78, 172 
8, 848 
49, 796 
19, 528 
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1948 
——.- 
a) vist | Septem- toher | Novem- | Decem- 
July | August | be October | hee | hes 


TEXTILE PRODUCTS—C emtinnned: 


yt]. 






































148, 594 | 114,584 | 170,911 | 246,161 | 428,132 | 521, 568 
8, 078 9,847 | 102,970 11, 726 51| 5,443 
330 . 304 . 309 - 31] 305 | , 206 
.340| =. 313 312 312 | 315 | 322 

} 
86 105 | 109 115 | 117 114 
31 53 | 169 222 | 219 204 
361 318 | 356 | 437 | 527 309 

| | 
aay. ae 2, 258 | a Zz 2, 261 
71, 937 63, 673 62, 456 83, 204 58, 030 116, 046 
2, 670 2, 196 1, 433 2, 604 2, 007 2, 216 
45. 58 46. 29 41.76 | 37. 55 33. 98 
338 | oo 338 | . 338 338 
177 .172 164 | .157 | 158 
195 .186 .181 | .178 172 

| 

757 715 696 686 686 . 666 
1.044 1. 002 965 | 941 917 . 882 
22,675 | 22,703 | 22,686 | 22, 483 22, 043 
21, 328 21,352 | 21,302 21, 157 1 20, 776 
&, 759 10, 019 9, 998 9,521 | 9,253 9, 102 
356 421 420 400 389 383 
8, 212 | 9, 384 9,414 8, 8&9 8, 681 8, 544 
104.6 | 119.6 121.0} 120.0} 111.9 104. 1 
72.2 71.8 69.9 71.8 70. 4 75.0 
22.2 22.1 22.0 | 21.9 21.3 21.2 
9.3 10.2 9.9 | 10.1 12.3 11.1 
4.2 4.7 4.8 4.7 5.4 4.6 
4, 580 4,774 4,194 1, 654 2, 822 4, 344 
.740 . 764 Ay, 770 770 770 
. 360 . 368 . 370 . 370 . 370 . 370 
Bove SG a.) | ees een EY 
1, 106 352 404 787 510 614 
2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 

| | 
31, 741 38, 825 45,211 | 33, 988 29, 705 37, 099 
11,286} 16,963 | 20,358] 18,092] 16,634] 19,000 
61,177 | 62, 530 54, 523 42,411 38,840 | 39,495 

} | | 

1.480 | 11.800] 11.800) 11.788] 11.750} 11.790 
.560 | 1.560 1.560 | 1.560 | 1560 | 1.560 
1.820} 1.820 1.696] 1 " 1.615 1. 801 
62 82 79 89 78 77 
1, 893 2, 323 2,185 | 2,224 2, 143 2, 106 
30 39 36 | 30 29 26 
114 | 164 164 | 173 166 159 
90 | 130 124 | 126 114 103 
73,791 | 94,338] 88,432] 92, 989 90,274 | 84,113 
87,804 | 109,204] 104,311 | 101, 900 92, 615 91, 989 
179 | 222 | 210 189 160 165 
48,188 | 62, 113 74,473 | 61,714| 57,611 66, 898 
5, 408 6, 895 &, 056 6, 409 | 5, 907 6, 958 
31, 907 38, 854 46,384 | 38, 256 35, 709 41, 166 
10, 873 16, 364 20,033 | 17,049] 15,995 18, 774 
3. 350 3. 350 3.350! 3.350 | 3. 350 3. 350 









































1949 
| F t ! 
eae Febru- | 
| January | ans March April May June 
! 
402, 923 496, 578 576, 846 591, 105 463, 978 
12, 244 8, 533 7, 59 4,497 3,014 
. 293 . 291 | . 287 299 300 301 
. 326 326 . 326 . 330 . 32 328 
123 119 134 120 | 126 122 
188 159 144 99 80 
671 667 682 660 588 
| 
— a 2, 249 2 | 
102, 321 88, 172 93, 525 78, 854 74,317 | 
2, 270 1, 765 2,411 1, 188 1,615 | 
32.78 | 32.29 31.35 29.93 28.76| 27.75 
338 338 317 . 303 . 303 303 
155 | 152 - 146 . 138 131 | 126 
170 170 170 .170 168 163 
659 642 .629| 612 604 508 
. 882 . 862 . 827 | . 789 776 764 
22,186} 21,950] 21,515 | 20,864] 20,936 
20, 927 20, 758 20, 425 19, 801 19, 862 
8, 940 8, 425 9, 352 7,776 ‘| 
376 355 393 327 
8, 425 7, 966 8, 922 7, 442 
112.0 112.3 106. 8 97.9 
69.8 63. 5 57.8 | 47.8 r 51.7 56.8 
17.8 14.7 7.8 | 6.2 7.7 10.8 
15.2 20. 3 32.9) 44.2 50.2} 50.3 
6.2 16. 2 | 19.1 r 20.4 18.9 
2, 824 1, 827 1, 433 | 718 297 
77 .770 .770 | 77 . 746 710 
.37 . 370 . 370 . 37 362 50 
| 
Eee See 505, 328 [p=ennenvns 
1,018 1, 215 423 | 12 48 
22. 60 22.60 2 2.60 22.60 2 2. 60 2 2. 60 
29, 624 27, 688 29,110 | * 20,152 21, 448 
16, 928 15, 676 18,575 | * 12,840 12, 264 
42, 870 39, 648 31, 272 24, 511 22,118 
11, 800 11. 800 11.800 11.800 11.781 11.725 
1, 560 1. 560 1, 560 560 1, 556 1. 545 
1. 925 1. 925 1. 925 | 1. 862 1. 675 1. 675 
| 
85 80 75 | 7 79 : 
2, 153 1, 987 1,626} ° 1,543 ) See 
23 27 24 26 ie 
172 172 171 | 158 | 
97 88 82 | 75 S| Se 
82, 547 78, 006 67, 404 | * 68, 201 75, 888 5 
85, 177 80, 209 73, 066 r 59, 803 } * eee 
164 156 142 | r 110 A 
54, 688 52, 208 59, 435 | - 45, 936 | 
5, 584 5, 232 6, 485 r 5, 056 4, 996 * 
32, 760 31, 176 34,360 | * 27,056 31, 144 
16, 344 15, 800 18,590 | "12, 824 13, 104 
3. 410 3. 425 3. 425 3. 395 3. 375 3. 375 


§Beginning in the Apri] 1948 Survey, export figures include Army civilian supply shipments; see note marked “‘t” on p. S-21. 


August price for the territory wool comparable with 


rlier series, $1.480 per pound; for the bright fleece series, the C ommodity Credit Corporation and the open market price were the same in August and September. 


2 Quotations beginning January 1949 are for a substituted series 
e Included in data for broad and narrow looms prior to Apri! 1947. 


*New series. 


n 


ning synthetic and blended fibers as well as those consuming 100 percent cotton. 
1947 Supplement and in previous issues of the monthly Survey. 


The series designated ‘ 


s of the same description, but represent a composite price; the December 1948 price for the new series is $2.57 per pound. 
qData for June, September, and December 1948 and March 1949 are for 5 weeks; other months, 4 weeks. 

The new series for cotton spindle activity and the revised series for operations as a percent of capacity relate to al] cotton system spindles, including data for spindles spin- 
‘100 percent cotton” continue the data on active spindles s and spindle hours shown in 
The figures for average spindle hours per spindle in place and operations as a percent of capacity for cotton consuming 


indie for August 1945-January 1948, as shown in the Supplement and in previous issues of the monthly Survey, are not strictly comparable with earlier data because the figures for spindles 
n place collected beginning August 1945 and used in the computations include all cotton system spindles while the “in place” figures used jin earlier computations related to spindles used 


exaeieele for spinning cotton. 


n the May and August 1948 issues, p. S-39, and the note for cotton spindle activity at the bottom of p. S-34 in each of those issues. 


Data for August 1945-June 1947 for the revised series on operations as a percent of capacity and for the new series on spindles and spindle hours are available 


Beginning with the March 1949 Survey, the new price series 


or worsted yarn (Bradford weaving sy — 2/32s, 64s (white) replaces the former price which has been discontinued; monthly data beginning 1947 will be shown later. 


tRevised series. See note marked “*” 





S40 SURVEY OF CURRENT BUSINESS August 1949 








Unless otherwise stated, statistics through I 1949 
1946 and descriptive notes may be found in 
the 1947 Supplement to the Survey June July August 


] 


: PRR ees NY 
a ptem- | October | | “—“- scent yg | March April | May | June 








TEXTILE PRODUCTS—Continued 





WOOL MANUFACTURES—Continued 
Woolen and worsted woven goods, except woven | 
elts: | 
Production, quarterly, total....thous. of lin. yd- Ls 9 eee , 816 
ee. ee eee eee 4, 807 
Government orderst...............-.....-@0... 2, 176 : ; 2, 161 
Other than Government orders, totalt..do- 1, Se ee 646 
Men's and boys’ .......:.........-..d0... 55, 599 ated eae }, 684 
Women’s and children’sf_-_-_----- 5160... | &, 028 
Unclassified f__-..-- PERE he ae eee do... 9, 051 eee , 939 
SS i aa 4, 924 pita anit : A, 012 
Other nonapparel fabrics_.....-..--------do.---| 10, 588 |---.--- , 997 
Prices, wholesale, f. 0. b. mill: 
Suiting, unfinished worsted, 13 0z_-dol. per yd--| 
Women’s dress goods, flannel, 8 oz, 54-inch*® } 
do]. per yd- 2. 426 2 ; . 537 

| 


3. 465 3. 465 ‘ 3. 589 


MISCELLANEOUS 


Fur sales by dealers............-----. thous. of dol- 1,907 2, 516 2, 388 1, 541 





TRANSPORTATION EQUIPMENT 





AIRCRAFT 
Shipments, total.........---.----- num ber 
For U. §. military services _- 
Civil aircraft 
Exports_. 





Factory sales, total = ‘ 31,0 74, 55 ot 3, 537 | , 822 543, 118 | .467 | 593, 
Coaches, total eS ae : ,012 i : 545 y 545 | 514 | 564 632 
Domestic jo... 2 ¢ 75 , 051 160 763 326 2 494 5ll 522 
Passenger cars, total 10... 31! 5 356, 76 q 301, 17 383, 755 364, ¢ 378, 455 326, O1f 324, 547 402, 402 392 703 493, 882 
Domestic E esc 293, 5 334, 736 328, 1¢ 282, 45 361, 346, 9 360, 986 312, 194 310,343 | 385, 8 22, 149 | , 489 480, 009 
Trucks, total.........- : ” . ord , 7 , 76 »22 7, 366 : 7, 702 , 598 , 700 | 5, 212 
Domestic. -......-.-- : phe “ » 705 98, 246 97, 222 94, 196 91, 296 9, 030 90, 667 91, ,540] 99, 91, 808 
Exports, total 7 ees St 29, 51 » 2 , 272 5, 22% 36, 562 | 20, 526 2, 475 ‘ ) 26, 507 2 9, 501 
eT CN sre iiacasthnnenenonmanies ,f 7, 6 9, 349 | 7, 696 7, 651 | , 8, 825 3, 5 2, 43 . , 066 
EE aerate j d 3, 6 F 526 5 9, 784 23, 654 14, 77: , 077 f 5, 435 
Truck trailers, production. total____.___-- ) , 047 3, 4 3, 6 3, 5 3, 725 | 3, 816 3, 4 ,2 : 2, 760 
Complete trailers. SF : ‘ 3, 45 3, 5 3, 6 3, 296 2, 69% 2 2 . 568 
| eS Ons aes : = wee 2, 1,657 } ; ; 1, 935 . , 231 
ON SS ae ae = » fod , 08s or ,5 , 02 ,ae , ob 205 | 6 ,3a7 
Chassis shipped as such_- j ¢ 3 3 26 27 5 192 
Registrations: | 
New passenger cars_.-...-.-.-.-..- are. : 
New commercial cars__-_-- ss i 87, 324 3, 82¢ 91, 923 &5, 108 








1% 


Peep nwn sor 





246, 926 , 206 317, 788 296, 339 . 313, 23 311, 419 73,16 3 : 932 | 
70, 282 56, 43 47, Be RT , 857 | 


RAILWAY EQUIPMENT 





American Railway Car Institute: 
Shipments: 
Freight cars, total ; 
Fquipment manufacturers, total._____ 
Domestic N 
Railroad shops, domestic 
Passenger cars, fotal* berate kel ee 
Equipment manufacturers, total_____ 
Domestic_ _- 
Railroad shops, domestic* 
Association of American Railroads: 
} 








Freight cars (class I), end of month:® | 
Number owned __._thousands__| 
Undergoing or awaiting classified repairs | 
thousands. | 


1, 749 


&5 7 t 
5.0 : , 5,2] 5.4 | . 5 I } 6.6 
Orders, unfilled. number__| 103,565 | 102,: 100, 402 36, 331 
Equipment manufacturers a “ae 79, 866 75, 24 73,113 0, dol | I ad ’ , , ~ 19, 368 
Railroad shops , do... 23, 696 27, 16 27, 289 7, 336 34, : | 32, 60 ; < ) 26, | 24, ’ él, 4 16, 963 
Locomotives (class I), end of month: | 
Steam, undergoing or awaiting classified repairs | 
number..| 2,803] 2, 2, 792 4, 068 
Percent of total on line___......._.. __ aS, , .2 8.3 . ) | hd | ‘0 : = = pak 8.7 
Orders unfilled: 
Steam locomotives, total_ 
Equipment manufacturers 
Railroad shops.____._______- 
Other locomotives, total 
Equipment manufacturers __ 
Railroad shops__..__________ 
Exports of locomotives, total_______- 
ES eas bees 
RE aa eee” “ae 


INDUSTRIAL ELECTRIC TRUCKS AND | 
TRACTORS 








Percent of total on line_- 





29 














Shipments, total. : 292 | 259 275 | 25 
Domestic. : ne — “loo 243 230 | 214 226 216 
49 29 | 61 2 23 








r Revised. ! Not available for publication. 2 Data not comparable with earlier figures; see note ‘‘2’’ for page S-21. 
_ _*New series. See note marked “‘*’’ on p. S-40 of the September 1948 Survey for January-June 1947 figures for passenger car shipments. The series for flannel dress goods, 8 ounce, 54-55 
inch, f. 0. b. mill, which is compiled by the U. S. Department of Labor, has been substituted for the 7-7}2-ounce series shown in the September 1948 Survey and earlier issues which has been 
discontinued by the compiling agency; comparable figures beginning April 1938 will be published later. 

tRevised series. See note on woolen and worsted apparel fabrics in the May 1948 Survey or in the 1947 Supplement to the Survey for explanation of changes in the classifications in 
the second quarter of 1947. A further change was made in the last quarter of 1947. Beginning that quarter the unclassified item consists entirely of fabrics containing 25 percent or more 
wool reported by cotton and rayon weavers, and all apparel fabrics produced by woolen and worsted manufacturers are distributed to the separate classifications for men’s and boys’ and 
women’s and children’s fabrics; for the second and third quarters of 1947, the unciassified item includes also 3,340,000 and 1,489,000 linear yards, respectively, which were reported by woolen 
and worsted manufacturers as ‘all other apparel fabrics.’’ Apparel fabrics produced for Government orders were combined with other production prior to 1947. Blankets produced for 
Government orders are not available separately. ® Not including railroad-owned private refrigerator cars. 

U.S. GOVERNMENT PRINTING OFFICE: 1949 
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INDEX TO MONTHLY BUSINESS STATISTICS, Pages $1-S40 





id paper and cloth (coated)........--- 7 
See re 7 
Acriculeara! i income and marketings-- -----.- 2 
Sees, ISGOG. Qn os downs aivdacwnas 15 
ee a ae - (otha de ee é 
wae wn ~- =~ 5-2 =~ ea nnnannne. 4,5, 7, 8, 10, 11, 12, 13,.14, 27, 28, 29, 30 , 1 Sa at Saree 
denatured, ethyl, and methyl_..._.--- 24 Footwear. _.._._....- 2, 5, 8, 9, 10, 11, 12, 13, 14, 31 Received and paid by farmers. __.__._.__- 4 
Alcoholic beverages...--------------------- 2, 27 Foreclosures, real estate... ......-_-.------- 7 Retail price indexes_._...........-.-.-.- 4 
Aluminum --- -....---------+- weenenene--- 33 Foreign trade, indexes, shipping weight, value Wholesale price indexes_---_-_-_.._...-...-. 5 
Animal fats, greases -------------------.--- 25 by regions, countries, economic classes, and ey oe AE TEE 2,3, 10, 11, 12, 13, 14, 15,36 
Anthracite. ....-.----.-.-.- 4, 11, 12, 13, 15, 36 Seapeendlin nage PINAR BIE, OY SER A 21, 22 Profits, corporation.............-...---.--. 18 
Appese 1 mt =o 4,5, ive, 10, 11, 12, 13, 14, be Foundry equipment__._...._-------------- 34 Public’ utilities... 1, 4, 5, 11, 12, 13, 15, 17, 18, 19, 20 
Jo gece pint a een aa he ” oe care (equipment)_------------------ wine Pullman Company. -......--------------- 73 
Automobiles... ...... 2, 3, 7,8, 10, 11, 12, 14, 18, 21 viaia- careers ed a circle Te Ste eee SS 





Railways, operations, equipment, financial 
amen Kr gt bind aeiaiiiiesitinn 


Se ee ee ee 


wee ee a wt ee we ete meen 








Income. 
RETRO EN FEED it I i tikes tie oid ins dnitn Oo eninny 
clay, etc.)....- 2,38 I tions. 
siete walirgeain 4, 5, eto 11. 12, 13, 14, 38 
STS Pea SRS ON 2,4, 11, 12, 13, 15, 3. Instalment loans._-..........---.- 


OUR irk wdscie saddiuad 1 Slaughtering and meat packing. -......_.... 2 
5 Rcaeen 3, s.9 ues 10, 11, 12, 13, 14, 28, 29 





isa ial annsuidbean. ate chines teed tardies oof b nralinetaded 10 DRE, QO hicinbdtiid in cticopadadedhehs Cote 
a AEE SE 13 
Sas anleldis Why ctnabejidittientesnepiinadnnalie’ 29 
eo Ls o> ds uitie So al na AIR vm giakell dap iainia, «pins dtaanedaiaib ambien 29 
poets and products. 2, 3, 5, 10, 11, 12, 13, 14, 30, 31 en on CEES 
Linseed oil, cake, and meal___.....-.......- 25 








LACGINII Si ei in tial igh athe 2, 4, 28, 29 DOE driciddledinenaeedinkbleunttcuinsabinbe 
Corn Loans, real estate, agricultural, bank, brokers’ Street railways and busses__........_. 11, 12, 13, is 
Cost-of-living index (see Consumers’ price (see also Consumer credit). - -_.--- 6, 7, 15, 16, 19 WE cinpn ade ch Bbw wsendndobh«baladine = 22, 29, 30 
ON PRE RE EEN EES EIR TE eae 4 Forerunner | EE ee 40 Bult. .0- <n agen nsd ence ntevwnsasetionss 24 
Cotton, raw, and manufactures---_-......-.- 2, Looms, woolen, activity...............-.-.- 39 DINE isinitin na ccdvccisevincdnbamaapat 24 
4, 5, 10, 11, 12, 13, 14, 21, 38, 39 PN. POET RAE FRG Pe Say HR 37 Depa paenee ns. cin acc tensénccsdawens 24 
meal, oil 3s SRM iis kon nat deg 


Machine activity, cotton, wool........._..-. 39 Fenians telegraph, cable, and radio-tele- 

OCG CONE oo ee nc nkee 10, 11, 12, 14, 34 graph casriers...............-.-.. 11, 12, 13, 15, 23 
Machinery __......-..-- 2, 3, 10, 11, 12, ia 18, 21 1, 34 Textiles asa Go ahd Wi ww a 2, 3, 5, 10, 11, 12, 13, 14, 38, 39, 40 
Magazine advertising.__..............-.-.-- 7 Oa ii 55 acti oti iginin pin divhinic ove niles as 38 
Mail-order houses, sales___.._.__-._..-...--.- 9 ain & cases El lb daha pe o-ag Niele elas oho ae 33 
Manufacturers’ orders, sales, inventories ___._ 3 Tires and inner tubes... ._..._.......-.. 5, 37, 38 
Manufacturing production indexes -____._.__. 2,3 TOROS 6 oi dbs on ncn 2, 3, 4, 7, 10, 11, i 13, 14, 30 
Meats and meat packing. 2, 4,5, 10, 11, 12, 13, 14, 29 yo | eee. 10,1 12, 14, 34 
Metals__......--- 2,3, 5, 10, 11, 12, 13, 14, 18, 32, Trade, retail and wholesale... 8, 9, 10, i 12, 13, 8 
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See eee ere 


Vv 
hhesinesses end business Cura-over.. «4 ee ee eee anol anes 
Orders, new, manufacturers’. __.___......... unemployment allowances. -_...... 


eens 
enewewwe=- TF £FPaeper anc pulip........-.. 4,3, 4V, 44, 44,19,19,395 jj VWESMOCTB. 2 oe «a ow oo ne eee eee ee neren 
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Wages... -.---.~.--~~---~------------- ee ee eee ee wenn ee eee ee we eee ew ee ee ee ee eee eee eens 


es Sern. eet fee Cone pee 2,4  ° Pay rolls, indexes.._............--.-...-... OS SPE SAS AE Ee Ret 
PORE CHURN iid a dadeiiscenmosceduse tee < 96 RE eae ee 1 Wholesale price indexes_...........--.-.--- 
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REPRINTS FROM THE 


; / ERTINENT SURVEY OF CURRENT BUSI- 
NESS articles for the evaluation of market trends 
are now available in a 110-page publication— 





ECONOMIC analyses for 
estimating market trends are an important part of 
the “stock in trade’’ of each issue of Survey of 
Current Business, the magazine of the Office of 
Business Economics. 

Trade data of enduring importance and signifi- 
cance are published every month, brought together 
and interpreted in timely articles dealing with 
causative factors in the economy—consumer de- 
mand, rate of production, income available for 
expenditures and savings—and the effect of these 
and other economic forces on particular segments 
of the business population. 

The most-sought-after analytical articles of this 
type written in recent months by specialists in the 
Office of Business Economics have been assembled 
for handy reference in The Trend of Postwar 
Markets. 


SURVEY OF CURRENT BUSINESS 





Among the subjects covered 
in this booklet are: 


Inventory Turn-Over in Retail Trade 
Retail Sales and Consumer Income 


Postwar Patterns of Chain and Independent 
Store Sales 


Plant and Equipment Programs and Sales 
Expectations in 1949 


Sales and Inventory Trends of New Trade 
Firms 


Capital Requirements of New Trade Firms 
State Income Payments 


Regional Trends in Income Payments 


Ba THE EMERGING PEACETIME ECONOMY— 
A REVIEW OF 1948 IS ALSO INCLUDED FOR 
BACKGROUND USE IN ASSESSING 
CURRENT TRENDS 








THE TREND OF POSTWAR MARKETS Has Just Been Released 





Order your copy now from the Superintendent of Documents, U.S. Government Printing Office, Washington 25, D. C., 
or from the nearest Department of Commerce Field Office. Price 45 cents. 








